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Safe Harbor Statements and Non-GAAP Results

These materials contain forward-looking. information. Words such as "anticipate,” "assume,” "estimate, " "expect,” “target” "project,” “model", "predict,” "intend,” “plan," "believe," "potential,"
"may," "should" and similar expressions may identify forward-looking information. Forward-looking information in these materials includes, but is not limited to, information regarding: 2023
outlook, including revenue, operating proft, adjusted EBITDA, eamings per share, net debt and leverage, free cash flow and the drivers thereof, 2024 financial targets; acquisition-related
synergies; capital allocation priorities, including future expected share repurchase activty and dividend increases; future operating profit impact related to global restructuring activities;
strategic priorities and initiatives; and expected impact from deployment of tech-enabled solutions, including digital retail solutions and ATM managed senices.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficull to predict or quantify, and which could cause
actual results, performance or achievements to differ materially from those that are These risks, and many of which are beyond our control,
include, but are not limited to: our ability to improve profitability and execute further cost and and in our core our ability toimprovesenvice
levels and quality in our core businesses; market volatility and commodity price fluctuations; general economic issues, including supply chain disruptions, fuel price increases, inflation,
and changes in interest rates; seasonality, pricing and other competitive industry factors; investment in information technology (1) and its impact on revenue and profit growth; our ability
to maintain an effective IT infrastructure and safeguard confidential information, including from a cybersecurity incident; cur ability to effectively develop and implement solutions for our
customers; risks associated with operating in foreign countries, including changing pnlmca\ Iabcr and economic conditions (mcludmg political eonflict or unrest), regulatory issues
(including the imposition of intemational sanctions, including by the U.S. ) and ‘on and cost of repatriating eamings and capital,
impact on the Company's financial results as a result of to be ru hI 'y, and restrictive g actions, including I ; labor issues,
including labor shortages, negotiations with organized Iabor and work stoppages; pandemics (including the ongoing Covid-19 pandemic and related impact to and restrictions on the
actions of businesses and consumers, including suppliers and customers), acts of temorism, strikes or other extraordinary events that negatively affect global or regional cash commerce;
anticipated cash needs in light of our current liquidity position and the impact of Govid-19 o our liquidity; the strength of the U.S. dollar relative: toforeign currencies and foreign Gurency
exchange rates; our ability fo identify, evaluate and complete acquisitions and other strategic transactions and to successfully integrate acquired companies; costs related to dispositions
and produet or market exits: our ability to obtain appropriate insurance coverage, positions taken by insurers relative to claims and the financial condition of insurers: safety and security

and loss experience; employee and liabilities in connection with former coal operations, including biack lung claims; the impact of the American Rescue Plan
Actand Patient Protection and Afordable Care Act on legacy liabilties and ongoing ; funding req treatment, and investment performance of our pension
plans, the VEBA and other employee benefits; changes to estimated liabilties and assets in acluarial assumptions: the nature of hedging relationships and counterparty risk; access to the
capital and credit markets; our ability to realize deferred tax assets; the outcome of pending and future claims, litigation, and administrative proceedings: public perception of our business,
reputation and brand; changes in estimates and assumptions underlying critical accounting policies; the promuigation and adoption of new accounting standards, new govemment

and i of and

This list of risks, Uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause eur results to differ materially from those described in the forward-
Iooking statements can be found under "Risk Factors”in Item 1A of our Annual Report on Form 10-K for the period ended December 31,2022 and in related disclosures in our other public
flings with the Securities and Exchange Commission. Unless othenwise noted, the forward-looking information discussed today and included in these materials is representative as of
today only and The Brink's Company undertakes no obligation to update any information contained in this document.

These materials are copyrighted and may not be used without written permission from Brink's.

Today's presentation is focused primarily on non-GAAP results. Detailed reconciliations of non-GAAP 1o GAAP results are included in the appendix.
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Brink’s Company Overview & Recent Highlights
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The Brink’s Company: History of Security with a Digital Future

Acquires Dunbar Expands ATM Managed Services
Peee: (AMS) to Europe with NoteMachine
ARNORED! acquisition
Brink’s First Brinks
founded in Home Security The Brink’s Acquires G4S Cash'

Chicago Location Company - starts A

= G.S Al
© ...@...@. ..... @) { a

Enters AMS
with PAI

Spinsoff Brinks acquisition
Home Security
—— PAI
Brink’s Inc. ‘ s
L h . ')
e Mark Eubanks joins  Expands Digital Retail
Original tech- Brink’s in CEO Solutions (DRS); introduces
s enabled device succession plan Brink’s Complete Offering

1. Bi's cquiod the maorly of he G4S Cash business (IBRINKS =




Brink’s is a leading global provider of cash and valuables management, digital
retail solutions (DRS), and ATM managed services (AMS)

~$20B Global Cash Management TTM Q1 2023 Revenue of $4.6B

Industry’
39% TTM Q1 2023 Growth

[IIBRINKS Rest of DRS & AMS

World

North

America 18%
Other
Europe |
Loomis
Cash &
Valuables
2 M: ement
most geographies
Garda
A Leader in Cash & Valuables Management with Growth & Margin Opportunities in DRS and AMS
1. Globalcash manggomentincusy carogresert b sonissusrossesend cuing roes

Brink; arch and Markels
‘Cash Logistics Gicbal Markel Repor 2022". Does ot include unvended and underserved markel oppariunties. Brink's data represents {raling twee-monih resuils as of First Quarier 2023 adjusted to include results for businesses. [IIBRINKS
‘acquired in 2022 s if they were owned for the entire peried. 6




The Brink’s Company: Customer Offerings

Cashand Valuables Management: ~$3.8B TTM Revenue

Cash-in-Transit ATM Replenishment Brink's Global Services Cash Management

ATM Managed Services and Digital Retail Solutions: ~$0.8B TTM Revenue

-

ATM Managed Services Digital Retail Solutions

Brink’s serves a diversified customer base including financial institutions, government central banks, restaurants,
churches, grocers, enterprise retailers, and mid to small businesses
[IBRINKS
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The Brink’s Company Strategy

GROWING BRINK’S BY PROVIDING A SUPERIOR CUSTOMER EXPERIENCE

AND DRIVING CONTINUOUS IMPROVEMENT

[ ]
GROWTH &

CUSTOMER LOYALTY

Put customers
first

OUR STRATEGIC PILLARS

®
INNOVATION

Find new ways to
create value

OPERATIONAL
EXCELLENCE
Run the business

tter

TALENT
Position our
team to win
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Recent Performance & Strategy Highlights

Performance:

v Six Consecutive Quarters of Double-Digit Constant Currency Growth in Revenue and Operating Profit
v Highest First-Quarter Non-GAAP Adjusted EBITDA and Operating Profit Margins in Recent History in Q1 of 2023
v Closed 2022 Global Restructuring Program in Q123 with Expected $60M in Permanent Cost Savings

v Utilized Share Repurchase Program to Reduce Outstanding Share Count by ~900,000 over the last 12 Months

v Increased Quarterly Dividend by 10% on May 4th, 2023

Strategic Investments and Focus:

= Customer Loyalty & Growth: Shifting Revenue to Higher Margin, Faster Growth, Recurring Revenue in AMS & DRS
= Innovation: Organic investments and complementary acquisitions (PAl, NoteMachine) drive AMS growth

= QOperational Excellence: Launched Brink’s Business System to Drive Productivity and LEAN Framework Globally

= People / Talent: Purposeful Senior Leadership transition: both internal promotions and new hires (CFO, IR, CHRO, CXO,
NA President)

= Added Free Cash Flow to Incentive Plan Structure down to Local Country Leaders

[IBRINKS ¢




Investment Highlights
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Brink’s Investment Highlights

1. Shifting to a More Attractive Revenue Mix — AMS & DRS

Opportunity for superior revenue growth / resiliency, higher profit margins, and lower capital intensity

2. Resilient Performance Across Economic Cycles

Track record of stable revenue and profit performance in uncertain market conditions

3. Strong Free Cash Flow Profile & Capital Allocation Framework

Expecting increasing Free Cash Flow with conversion approaching 50% of Adj. EBITDAIn 2024

(IBRINKS




1. Shifting to a More Attractive Revenue Mix
Expecting ~ 20% of Revenue from AMS/DRS by Year End 2023

- AMS / DRS grew 50% in Q1 2023
= Robust global pipeline of opportunities.
« Growth Drivers:
+ Increased Target Market — SMEs
+ Fl Outsourcing/Footprint rationalization
= Conversion of existing customers
* Margin Drivers:
« Less Stops / Route Optimization
« Labor Utilization Efficiencies
« Customer Benefits:
« DRS — Makes cash acceptance as easy
as credit / debit
2020 2021 2022 Q1'23LT™ 2023 Target + AMS — Turnkey solution, reduced cost

Brink's Revenue Mix

= AMS/DRS == Cash & Valuables Mgmt = AMS/DRS Percent of Tatal Growth supported by arobust global pipeline

AMS & DRS provide opportunity for superior growth and revenue consistency, higher profit margins, and lower capital intensity |

(IBRINKS 12




1. Shifting to a More Attractive Revenue Mix — ATM Managed Services

ATM Services Basic
m— Brink’s is Uniquely Positioned in the AMS Market

(Cash & Services)

Transaction
Processing

Brink’s Leverages Existing Infrastructure and Human Capital
to Provide Additional Value-Added AMS Offerings

Cash Replenishment v v
= . * Replenishment network infrastructure and cash availability is
1s'Line Maintenance v v one of the largest cost components of owning ATMs
27 Line Maintenance v + Additional ATMs improve density, creates leverage on
Parts Management » & already existing infrastructure, improves profit margins for
s Brink’s and lower costs for customers as they outsource
Remote Monitoring
including v/ » Deep AMS expertise, logistics infrastructure, and tech stack
Terminal Management — building through organic and inorganic investments
Cash Forecasting v « Strengthening customer relationships across our global cash
Network Coverage o management business has fueled a robust organic AMS
Optimization business development pipeline - highlighted by BPCE
. . customer win in France
Dispatching 7
v

[IBRINKS




1. Shifting to a More Attractive Revenue Mix — Digital Retail Solutions

DRS is improving the value proposition of cash management services both for Brink’s and customers

Low _bscription-Based@Recurring Rev High
Higher w Capital Intensity (&) Lower
Higher <(— @ Working Capital Intensity % Lower
Slower w Customer Cash Access ‘E’ Faster

Low h Safety & Security =) |@ High
Static w Service Frequency % Dynamic
Manual % POS Integration w Integrated

Complex % Accounting & Reconciliation = (E) Simple

No Cash Management Solution @ Traditional Cash-in-Transit @ Digital Retail Solutions

[IBRINKS 1




2. Brink’s Has a History of Resilience Across Economic Cycles

Recession

7%

6% 6% 6%
I A%II“’ 3%IIII l I

Organic Revenue Growth'

Pandemic
12%
~9%

70. 5%

-7%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 20237

Organic growth has been consistent across recessions and
pandemics

Strong performance during the Great Recession

Rapid recovery into historical norms postshutdowns due to
the COVID pandemic

in the Apperdix

1 P
2 Atmidpoint of guidsnce range

(non-GAAP)

Operating Profit Margin
Pandemic
121 /u

o
10.19% 10.6% 103% '12%
8:8%
5.6%
4.0% I

2014 2015 2016 2017 2018 2019 2020 2021 2022 20237

Margins are resilient during downturns with a large
variable base to the cost structure

Labor, fleet and freight expenses make up around 70% of
the cost structure and can largely flex based on revenue

Margins only down 30bps despite 7% organic revenue
reduction during the pandemic

[IBRINKS 15




3. Capital Allocation Framework

Organic +  Target Cash Capex of less than 4%
Investments? of revenuein 2023

2x - 3x Net « Achieve leveragetarget with Adjusted
Debt Target EBITDAgrowth®

$325- $375in 2023

« Takeadvantage of

Share Repurchase valuation opportunities

Free Cash Flow Return of

Capital

40% conversion
from Adj. EBITDA!

« Planningfor consistent

Dividends :
annual increases

Accretive « Focuson deals with strong syner otential that
9 ayp
M&A fitwithin our currentfootprintor service offerings

Disciplined capital allocation model expected to allow the flexibility to optimize shareholder returns in 2023

1. At midpointof guidance range.
2. Ope n estmentsinc e in Adjustad EBITDA guidancs.
3 it of FCF

R ot e o et s T e IBRINKS 19




3. Strong and Improving Free Cash Flow Profile
Over $1 Bilion in Free Cash Flow Generated Since 2018

(Non-GAAP, 8 millions)

Free Cash Flow & FCF as % of Adj EBITDA

$350 FCF Generation is Expected to Accelerate

 Free Cash Flow added as a meaningful
component of annual incentive pay — top
~200 leaders globally

* Approximately $100m Adj. EBITDA growth
expected in 2023: ~360M of annualized

P — restructuring benefits implemented
FlowBone™ |« Working Capital Leverage

Approaching 50% — Reduce DSOs
— Increase payables
» CapEx Leverage
2018 2019 2020 2021 2022 2023 — Lessinfrastructure needs due to
Target AMS/DRS mix shift

inthe appenix [IBRINKS




2023 Guidance and 2024 Framework
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2023 Guidance and 2024 Framework

As of May 10, 2023

2022 2023
Actual Guidance
Revenue $4,536 $4,800 - 4,950
Operating Profit $550 $625 — 675
Margin 12.1% ~13.3%
Adjusted EBITDA $788 $865 — 915
Margin 17.4% ~18.3%
Free Cash Flow $203 $325 — 375
FCF/EBITDA 26% ~40%
EPS $5.99 $6.45-7.15

Growth
~7%

~18%

~13%

~72%

~14%

(non-GAAP, § millions, except EPS)

2024 Framework
Organic Revenue Mid to High Single
Growth Digits

Operating Profit Margin
Improvement ~100bps

Free Cash Flow
Conversion Approaching 50%

2021 Constant Currency Investor Day
Framework Remains Intact

ppendis
lator

ol

wiho

necessay for
Teview, SUCh as ulure resTLCIng actons,

023

Nen GAAP
[IBRINKS 12
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First-Quarter 2023 Results

Fourth Consecutive Quarter of Double-digit Organic Revenue

Revenue +10% Op Profit +14%
Constant Currency +16% Constant Currency +24%
Organic  +13% Organic  +22%

Acg +3% Acg +3%

FX (6%) FX (11%)

$1,185
$1,074
$978
2021 2022 2023 2022 2023

and Op Profit Growth

Adj. EBITDA +15%
Constant Currency +23%

(non-GAAP, 8 millions, except EPS)

EPS (3%)

Constant Currency +12%

$119 5115

2021 2022

IIBRINKS




Meaningful 1Q Progress Toward Free Cash Flow Target

Full-Year 2023 Target

$865 - $915 (855)
(8130)
D&A/ o
Other ($175)
($180)
Op Profit
Adj. EBITDA WC, Cash Cash Cash Cash
Restructuring Taxes Interest CapEx'
& Deferred
Payments

(Non-GAAP, 8 millions)

- 1Q free cash flow up $23M (+38%)
year-over-year, driven by EBITDA and
working capital improvements

- Full-year target adjusted to reflect further
restructuring actions:
« Increased EBITDA by $10
+ Increased cash restructuring by $10
+ No net change to free cash flow

~40%
Conversion from
Adjusted EBITDA

$325 - $375

« On track to achieve 2x - 3x leverage target
by YE23 as of May 10, 2023
+ 1Q23 leverage of 3.2x
Expected 2.6x - 2.8x by YE23

Free Cash Flow
before Dividends .

On Track to Deliver Our Full-Year 2023 Free Cash Flow TargetAs of May 10, 2023

o inthe appendi

1 fromsaleof

[IBRINKS
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Net Debt and Leverage
Expect Leverage of 2.6x —2.8x by Year-End 2023’

(Non-GAAP, § millions)
Net Debt Adjusted EBITDA and Financial Leverage
$2,638 Leverage Ratio” 32 32
Adjusted Leverage Ratio® 3.1 32
Secured Leverage Ratio* 24 24

Secured

Adjusted EBITDA
Net Debt

Unsecured
Senior
Notes'

12/31/2022 3/31/2023

2022 Q12023
Actual Actual

Actual TT™ Actual

Note: Sas dtaild recancliatons o non-GAAP toGAAP result inth Appendix.

1 Nt of unam: bt stancacosisof Samilonas of /5120230 S7 mllen asef 312023

3 Adustedto nluds NotaMech L 0; 9100022

T e Get e, Bank oo EBITOR IS TTMTEBITOR BUS roasisa]8 monhey s o S ismons Lok 80 s 5.9

& LaTagerane s Gopaham on Share opreaes actiy Lovarage 3 5 Sosmes ol Hakon 1o g 11 apuTehdsd Bthcrzaton,
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2021-2023 Non-GAAP Results Reconciled to GAAP (1

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations
(In millions)

Revenues:
Non-GAAP

Operating profit (loss):
cae

Reorganization and Restructuring”
Acquisitions and dispositons'™
Argentina highly inflatonary impact*
Changs in allowance sstimate”!

Internal loss"
Nor-GAAP

Intarest expenss
G

Acquisitons and dispositons'™
NorGAAP

Taxes:
)
Retroment plans'‘
Reorganization and Restructuring”
Acquisitons and dispositons'”
Argentina hignly infationary impact’!
Ghange in allowance estmate’”
Valuation alowance on tax erodits”!

Deferred tax valuation allowaros

Income tax rate adjustment™’
Non-GAAP

Amounts may notadd due (o raunding.
‘See siide 26 for foctrote expenatons

of 3)

2021 2022 2023
Iel} Full Year a1 Full Year Qi
3 emr 42002 § 10740 45355 § 11854
s orir 42002 8 1.0740 5355 511854
s 7 B7 8 624 %13 5 798
66 436 " 38 142
187 o 52 866 220
39 19 61 a7 12
< 2 187 156 -
. < = 49 z
- a5 - 14 02
08 1.1

5 01 4705 5503

s @2 22 s @9 (1388)  §  (466)
03 13 04 12 02

5 (z69) o8] 5 (@19 137.6) 6.4

s 136 1203 5 (@) 4145 203
19 77 07 23 ©8)
16 nr 12 82 21
o0s 25 08 07 24
©3) i) ©2) (20) ©05)
- a0 37 L
. 8.3 532 (28)
= = 13 3
’ i, 05 -
04 13 - - o
s (123 - % -
ar 24 E a4

s 216 B0, 8261 1285 1§61

24




2021-2023 Non-GAAP Results Reconciled to GAAP (2 of 3)

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations
(In millions, except for per share amounts)

chAP
Retrement plans®!
Reorganization and Restruciuring
Acquisitions and dispositions'®
Argontna highty nfatiorary impact”!
Ghange inalowance estimaiet®
Valuation alowance on tax credits”
Sipioss mater!
Chio arenst mator”!
Internal loss™™
Deferred tax valuation allowance
come tax rate adjustment”

Non GAAP

Eps
caap
Retrement plans"’
Reorganizaton and Restructring
Acquisitons and dispositons'™
Argentina highly intationary impac
Change in alowance esimate'”
Valuaton alowance on axcredits”
Ship loss mater”
Chie anirust matter
ternaloss'
Defered s vahation alowance
eoms tx rats agjustrert™
NonGAAP

Dopraciation and Amortization
GARP

Reorganizatan and Restruchring !
Acauisitons and disposions'*
Argotina ighly ifatonary mpaci

NonGAAP

Amounts may notadd due (o raunding.
‘See siide 26 for foctrote expenatons

2021 222 2023
a Full Year a1 Full Year a1

7 w5 T4 ms s a3

a5 221 24 81 16

as 314 w05 Y s
182 54 s 635 201

42 134 69 48 120

- " 27 e "

- - (83 @332 25

- = 36 -

- 05 - 09 02
) (108 E = ©

- 128 - - .
@0 - @0 - a
01 W9 5 bue %64 550
025 200§ 148 a6 8 o
008 0s 005 017 ©003)
010 063 022 061 024
03 131 029 133 042
008 027 014 1.00 026
: 28 025 H

E £ 121 am 005
E e 3 008 £

- 019 - 002 -
0o 40 - - -

- 026 - - -
008) - ©04) - ©09)
ore 475 5 as 5% 5 11
8 25 5 610 uss s ers
©1) [ - (10) (1)
©9) s a2 1) (140)
05) 22) ©1) 9. (1)
a3 W2 5 ___aie 98 5 sia
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2021-2023 Non-GAAP Results Reconciled to GAAP (3 of 3) with 2018-2020 Adj. EBITDA

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations

(In millions) 201 20 2 Eod
Full Yoar__Full ear __Full Year at Eull Yoar a1 Full Year at
Adjustod EBITOA"
Nt income stiibutabie o Brink's - GAAP s @ys o s WO S n7 052 s s 150
Interest expense - GMP &7 w06 %5 272 122 1388 4686
Income fax provision - GARP- 0 510 556 xS 203 a4 203
Depreciaion and arortizaton - GAAP 1623 165.0 2068 548 2505 455 676
7657 5 Gs6 3 o759 5 1083 2] 5566 7495
Discontinued operations - GAAP - 0.7) 08 - @ 29 ()
Retrement pans'! 02 a3 e 64 28 1o 2
Venezuela operations™"® 0 09 - . . : s A
Reorganizaton and Restructuing'” 17 2856 &5 64 a8 "z a7 134
‘Aoquisiians an dispositons'” 21 568 a0 85 B8 15 29 83
Afgantna highty ifiationary impact® 75 27 88 a4 o1 60 27 104
Ghange i alonence estimats”! - - - - 167 156
Srip loss matter*! 5 - - : - 49 -
Ghile antirust matter! - - - - 05 - 14 02
Intemal oss'™ - 209 69 8 @ - -
Reporing comprance'* s 21 s 2 i 2
Gain on ease terminator”™ . 62 s - 5 - . .
Loss on deconsalidation of Venezuela cpsrations!! 1287 : s : B
Incoms taxrae acjustman® - - - o7 04 03
Snarebased congensation’ 23 350 313 75 340 71 86 18
arketable securties (gain) loss"" 27) 20 105 a4 6.4 03 . 02)
Adusted EBTOA 55050 § 569 5 5660 5 __TL1 26 § 654 7683 51905
outiook ng items, u . .
potental Non- fustng s forwhich the such fromthe sl of propery,
proit,  Adstod EBI
Pighl infiatorary X undef review, Such, We are
fromhe sale of property.
) Ses ‘Other lLams Nol AlocatedTo Segments' on sldes 28.32 o dotails ol inoss.
b) nor % for 2021, 30:3% for
2022800 s estimated a131.0% for 2023,
) 0urUS i ) Trozenor-U.s.
etirement pians are aisoexcluded from non-GAAP resuls.
) In; doferrecta 3. a 2023
crodit rogulations published by the U.S. Treasury in January 2022
o) Thor
) v
securies (gai) oss
o reperaing
funding, s
n peratons. Wo
i} Erfedive dune 30, 201 7 mion
) adjusime saiion i non GAAP presentert
) s th 50 G a goin n 2018, 450.1 i 2020, i 5 12022,
AR in the sacond quarier o 202 2022.252. 12022, and 2 0.3 millen non-GAAP acjusiment foraloss in
he firs quarler of 2029, There s GAAP and -

[IBRINKS
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2014-2020 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries

Non-GAAP Reconciliations

(In milions)

2014 2015 2016 2017 2018 2019 2020
Full Year Full Year Full Year Full Year Full Year Full Year Full Year

Revenues:

s ase23 30614 30206 33470 34889 36832 36909
Venezuela operations'® (211.8) (84.5) (109.4) (154.1) (51.4) - -
Acquisitions and dispositions’®! 5 3 (2.8) - = 05 -
Internal loss'"! - - - - - (4.0) =

Non-GAAP $ 33505 2,976.9 2,908.4 31929 34375 36797 3,690.9

Operating profit (loss):

GAAP $ 59.4 96.4 184.5 273.9 2147 236.8 2135
Venezuela operations'®! 948 456 (185) (204) @3) = =
Reorganization and Restructuring’ 218 5.3 303 226 206 288 666
Acquisitions and dispositions® (43.9) 10.2 195 53 414 885 831
Argentina highly inflationary impact'® - , * e 80 145 107
Internal loss®®! ¥ F] 3 E i 209 69
Reporting compliance'® - - - - 45 21 05
Share-based compensation adj.”’ 24 - - - - - -

Non-GAAP § a5 167.5 2158 2814 3169 3916 3813

2) See“Other ltemsNot Allocated To Segments'on sides28-32 fordetails. We do not eventsand

ourcore business.

Amounts may notadd due to raunding.

[BRINKS 2




Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)
(In millions)

Brink's measures ts sagment results before income and expenses for corporate activities and for cartain other items. See below for a summary of the aiher items not aliocated o segments.

Veneaula operations Prior to of our flective June 30, 2018, we excluded from our allof our due to the Venezuelan
ating funds. As a result, the Chief Executive Officer, the Company's maker ("CODM"), and has
ekt dacisko by sayrent exchking Vever uperannu resuls

rganizaton and Restructuring
2022 Global Restructuring P!
In the frst quarter of 2023, mnigarmnl wmplewd e review anl approvalof e previus arnoncd esinicuriog ln scrs o gl b ions. The actions were , recuce costs.
and related infrastructure, and to act of In total, we have recognizad $32.6 milion in charges under tis program, including $10.4 millon in the frs three months of
2023, 1We oxpoct il expanses from s program t be botwaen 842 millon and S48 ilion

2016 Rts\lucmnng

fourth quarter of 2016, management o s a result of these actions, we recognized charges of §18.1 million in
2015, an ecdional 173 milon n 2017, ana 130 millon n 2018 The acions under 1y completed I 2018, ith cumalalive retax oherges of spproxetely 548 mllon.

Execiive Leadership and Board of Direclors.
In2015, 8 mill

related to Executive Leadershi of Directors restructuring actions, ) 2016 3 milion in charges in 2016 related

Leadership and Board of Di

2015 Restructuring
Brink's initiated a restructuring of ts business in the third quarter of 2015. We recognized $11.6 million in felated 2015 costs and an additional $6.5 million in 2016 related to this restructuring. The actions under this.
program were substantially completed by the end of 2016, with cumulative pretax charges of approxmately $18 mi

2014 Restructuring

its b D 5 1821 in 2014 and 9 million i costs

2015 refaled to this restructuring,

Other Restructurings

T I KT S GO T M f B A o o o G o HERER 1 34 8 ORI 2007 G STl 12010 vty St
millon in 2019, primariy costs and ch awards, We recognized $16.6 million net costs in 2022, primerily

coverance couts. T majarty of {6 Coet fom 2022 bty bl resul o h o of 4o of bsinaee most of the ol e

COVID-19 panderric. We recognized $43.6 million net costs in 2021, primarily We recognized §66.6 mill operating profit and $0.6 mil ininterest a

(expense) in 2020, primarlly severance coss

Dusto the around : allocated to segment results and are excluded from non-GAAP results.
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Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)
(In millions)

Cert i items that are part of the ongoing activities of the business

excluded f

"l
These items are described below:
2023 Acquisions and Disposivons

P results.

st
+ We recognized $3.3 million i charges in Argentina in i et Iy o of 2073 o o o mnsmn R expected payments to union workers of the Maco Transportadora and Maco Litoral
businesses (together "Maco"). Ahough the Maco operaions were acquired in 2017, formel anbtrst approval was oblained in 2021, Which iggered negotiabion and spproval of the expected payments n 2022

+ Net charges of $0.5 millon © related 1o previous business acquisitions,
2 Kl 804 ki i s, e e . 1 s e v i of 2023

e first three months of 2023

+ We recognized a $2.0 millon loss on the. mspus- on o Fussinmased mems. the first three months of 2023.

+ Compensation expense related o the retention of kay PAI smployees was $0.6 milion in the first three months of 2023,

2022 Acquisitions and Dispesitions

th

4 i assets $52.0 million in 2022,
+ We recognized $12.5 million in che A tina in 2022 for expected s to wavkens of the Maco d Maco L
were acquired in 2017, formal 1, whicn proval of the expecied payments in 2022

+ Net charges of $7.8 millcn for o T oMo 12 Pt DU WV
+ We incurred $4.8 million in integration costs, primarily related to PAI and G4S, in 2022,

+ Transaction costs related to business acquisitions were $8.6 million in 2022

- Restructuring costs related to acquisitions were $0.2 million in 2022

+ Compenssation expense related to the retention of key PAI employees was $3.5 mi

2021 Acouistons and Dispasiions

ssets was $47.7 million in 2021,
-We incurred $10.5 millon in Integration costs, primariy etated 1o G4S, n 2021
2021,

were
+ Restructuring costs related to acquisitions were $5.3 million in 2021
+ Compensation expense related to the retention of key PAl employees was $1.8 million in 2021

g Kl g DRSO

‘assets was §35.1 million in 2020,
* We incurred $23.5 millon in \mgrauon costs related to Dunbar and G4S in 2020,

+ Transaction costs related to business acquisitions were $19.3 million in 2020

+ Restructuring costs related to acquisitions were $4.7 millon in 2020.

"Maco').
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Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)
(In millions)
2018 Acquisitions and Dispositions

+We incurred $43.1 millon in integration costs related to Dunbar, Rodoban, COMEF and TVS in 2018,

rtization expense for acquisition-related intangible assets was S27.8 million in 2019,
 Restnucuring coos rolatoc 9 acquitions, pimerly Rocsban and Dunbar, were $5.6 milion n 2015,
+ Transaction costs related 10 business acquisitions were $7.9 millon in 201
ompensation expense related to the reonfion of key Dunbar employeos was $1.5 million in 2019
+1n 2019, we recognized 52.2 million in net charges, primarily asset impairment and severanoe casts, relatad to the exit from our top-up prepaid mobile phone business in Bral

2018 Acaulsitons and Disgosiions
ense for acquisition-related intangible assets was $17.7 million in 2018.
»|»:egramn COBETVaNS et B Seolliions ) Frined and g 15 ors $21 il
.7 mil

8 related to our tina, France, U.S. and Brazil of $5.0 millon.
+ Compensation expense related to the retention of key Dunbar emD\uyee! was 4.1 million in 2018
+We recognized a net gain In 2018 (52.6 millon, net of statutory employee benefit) on the sale of real estate in Mexico

2017 Acquisitions and Dispositions
- Amartization expense for acquisiion-related intangible assets was $8.4 milion in 2017.
- Anet gain of $7.8 millon was recognized in 2017 related to the sale of real estate in Mesico
+We incurred 2017 severance costs of $4.0 millon related to our acquisiions in Argentina and Brazl.
+ Transaction costs were $2.6 nillion related to acquisitions of new businesses in 2017,
+We recognized currency iransaciion gains of $1.8 milion refated to acquisition activiy in 2017.

2016 Acquisitions and Dispositions

+ Due to managements decision in the first quarter of 2016 1o exit the Republic of ieland, the prospective impacts of shutting down this operation were included in items not allocated to segmants and wers excluded
from the operafing segments effective March 1, 2016, This amnmy is also excluded from the consolidated non-GAAP results. Beginning May 1, 2016, due to management's decision to alsa ext Northern Ireland, the

results of of ireland.
worizalon sxpanse o acqulion aeied angbie sssets wes §36 eillon 2010
+ Brink's recognized a $2.0 millon ioss related o the sale of corporata assets in the second quarter of 2016.

2015 Acquisitions and Dispositions

+ These tems related primarily to Brink's sale of its 70% interest in a cash management business in Russia in the fourth quarter of 2015 from which we recognized a §5.9 million loss on the sale.

+ Amortization expense for acquisition-related intangible assets was $4.2 millon in 2015

4 fepsions a0 spasiions
Sold an equity invesimentin a CIT business in Peru and d 2 544.3 millon gain. Other di i & million,
" Afavoranie adiusmentof S0.7 milon o he 2010 business acquson gain or Mexeo
- Amortization expense for accuisiion-related intangible assets was S5.5 millon in 2014

[BRINKS s




Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)
(In millions)

Argentina highly infiationary impact Begining i the thid quarerof 2018, we desigated Argerina's economy as gy inalonary for accouning puposes. A aresul, Agenline peso-Genominsled monelary assels
and labil now remeastired at each balence sheet date Lo the currency exchange rate then in effect, earings. In addition, nonmonetary assets retain a
Higher hisiorcalbess when e c.ency I devakied, The Higher i hen In the first three months of 2023, w
recognized $11.2 million in pretax charges related to highly inflationary accounting. including currency remeasurement losses of $9.8 milion. In 2 5417 mil lated to iy
SRty S i, IFAATG i) tffecaoat oeses of $37.6 millon. In 2021, we recognized $11.9 millon in pretax charges ve\a«sa tu Highly nfiationary accoummg. including currency vemeasursmenl losses
07$9.0 million. In 2020, $10.7 millo lated to highly inflaionary accounting, 7 [
charges related o highly inflationary accounting, g curonty remessurementlsses of $11.3 millon. half of 2018, 0 millon in fated to highly mnanmary

of $6.2 millon. These P re:

Change in allowance estimate In te first quaner 1 22 B AT G el S O CElrel i S it Sotoue, OO eI R o BRIl R iR e
welght a review of historical loss rates of highes nts, cted economic conditions,
partculary the effects of the coronavirus (COVID-19) pandemic, in determining an nppmpnateal\uwan:e As many i regms begin - v Imm B DA, s v T il e it s it
estimates. Our updated method now also =nc\udss an estimated allowancs for accounts receivable slgnlﬁcanliy past due in order to adjust for atrisk receivables n ed in our previous method. As. part of the analysis
under the updated t due, particularly in the U.S., and we recorded an adul\ma\ allowance of $16.7 millon. n the subsequent quarters
12022, the adihiona allowance wet aduced by $111 millon o a esul of colleclons. Thers was n rpoct i e frl quari o 2033, Do i thefact hal marisgamant s exciued these amouns wher avlueing
‘ge from segment and non-GAAP results.

Ship loss matter In 2015, Brink's placed
(emet el B el 0 oigo T el unt!amaged carg, incuding Brink’s, based on ‘e prorata et ship cargo. I the fourth quarter of 2022, we recognized a $4.9 iion charge or oo st
of of evaluating and n

GAAP results.

Chile In October 2021, the C; ncy filed a complaint alleging tha Brink's Chile (as well as competitor companies) engaged in collusion in 2017 and 2018 and requested that the court
approve a fine of $30.5 millon. The Company filed its response 1o the complaint in November 2022, which signaled the beginning of the evidentiary phase. Based on available information to date, we recorded a charge of
$9.5 millon in the tird quarter of 2021 this matter. In 2022, ‘additional $1.4 mil as aresult of a change in currency rates. in the first three months of

2023, addiional $0.2 mil estimated loss as a resuit af a change in currency rates. Due o its special nature, this charge has not been allocated o segment results and is excluded
from non-GAAP results

@




Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)

(In millions)
Internal loss A former nor-management employee in our U.S. global services funds from Brink's Except I deductible amount, of the intemal loss related to the
embezziement was covered by aur insurance. In an effart to cover up the ' former the under n 2019, we incurred $4.5 milion in

costs (primarily third party expenses) to reconstruct the accounts receivables subledger. e s quarter of 2019, we wera able o icentily $4.0 milion ot vevamsen il s slloctad prior periods which had never
been recorded in the general ledger. We also idenified and recorded $0.3 million in bank fees, which had been incurred in prior periods. The rebuild of the subledger was completed during the third quarter of 2019, In
2020, we incurred $0.3 million in costs (primarily third party expenses) to reconstrict the subledger, we were able 1o analyze and quantiy the uncallected
receivables from prior periods. Although we planned to attempt to collsct these receivables, we estimated an increase to bad debt expense of $20.1 milion in the second half of 2019, We estimated an increase to bad debt
expense of $6.6 milion in 2020. In 2021, 7 millon, primarity .-m.d to collection nﬂhese receivables. We also recognized $1.3 mnm oflegal charges in 2021 as we
atlempted 10 collect additional insurance recaveries related to these receivables losses. I the of 2021, & milion fated (0 these internal losses. In

2022, e 50 ol o any chares rleted o 1o nfomalose. D (o e umususl nauraof s infomal loss and s related emors i he subledar Gaa, s1ong Wi he fact hal managament s excuded hese amouS
‘when evalualing intemal performance, we have excluded these net charges from segment and non-GAAP results.

Reporting compliance Certain compliance costs (primarily third party expenses) are excluded from 2018, 2018 and 2020 non-GAAP results. These costs relate to the implementation and January 1, 2019 adoption of the
new lease accounting standard (52.7 millon in 2018, $1.8 million in 2019 and $0.5 milion in 2020) and the mitigation of material weaknesses (§1.8 million in 2018 and $0.3 milion in 2019)

gment ised the accounting for
oa date as ueﬁnan T ASC Topic 18 and have sino bwon

Share-based compensation adjustment Accounting adjustment related to share-based compensation of $2.4 miion in 2014 was.
certain share-hased awards from fixed to variable fai value accounting. As of July 11, 2014, met
accounted for as fixed share-based compensation expense.

8




Non-GAAP Reconciliation — Cash Flows

Venezuela operations

Operating activities - non-GAAP

Free cash flow before dividends

Full Year Full Year Full Year Full Year al Full Year a1
2018 2019 2020 2021 2022 2022 2023
Free cash flow before dividends
Cash flows from operating activities
Operating activities - GAAP s 3641 3686 37T 4780 $ (763) 479.9 (45.1)
©4) - - - - - -
(Increase) decrease in resiricted cash held for customers (44.4) (237) (116.3) (60.2) 525 (50.0) 437
(Increase) decrease in certain customer obligations'®! 17 (11.4) 85 (187) 0.1 (50.0) 98
G4S intercompany payments'®’ - i 111 26 N ) &
$ 3210 333.5 319.0 4047 5 (237) 379.9 6.2
Capital expenditures - GAAP (155.1) (164.8) (118.5) (167.9) (37.0) (182.6) (45.2)
Proceeds from sale of property, equipment and investments 40 103 53 i 12 57 03
§ 1699 179.0 2058 2445 8 (595) 203.0 (36.7]
a) Toadjust for| custome certain of T transfers to us fora short

period oftime. The cash

b) In the fourth quarter of 2020, we changed our defintion of free-

Al
Free cash required by, orpresented in Thepurpose isto
the changs held rtain ure cash G4S fornet
investments.
cash flows.
With GAAP and in e [
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Non-GAAP Reconciliation — Net Debt

The Brink’s Company and subsidiaries

= Net Debt (L
(In millions)
December 31, March 31,
(in millions) 2022 2023
Debt:
Short-term borrowings $ 472 $ 94.1
Long-term debt 33556 32768
Total Debt 34028 33709
Less:
Cash and cash equivalents 9720 8166
by Cash Services operations”! (85.2) 835
‘Cash and cash equivalents available for general corporale purposes 886.8 7330
Net Debt S 25160 § 26379
2) Titla to cash received and Cash to usfor a short period of time. The cash isgenerally credited to customers'accounts the following
dayand we do i Iabi the iquidiy P Debt.
Net Dabtis a orpresented We usa Nt Debtas a measura W balious that
find Net Debt (0 be helpful Net conjunction withour
condensad seels. Debt, anon 1o Debt, d reported in
accordance with GAAP, Docember 31, 2022and March 31, 2023
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