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Item 2.02 Results of Operations and Financial Condition.

On May 10, 2023, The Brink's Company (the “Company") issued a press release reporting its results for the first quarter ended March 31, 2023. A copy of the release is furnished as
Exhibit 99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended (the "Securities Act") or the Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 7.01 Regulation FD Disclosure.

On May 10, 2023, the Company provided slides to accompany its earnings presentation. A copy of the slides is furnished as Exhibit 99.2 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.2, shall not be deemed “filed” for the
purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the
Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
99.1 Press Release, dated May 10, 2023, issued by The Brink's Company.
99.2 Slide presentation of The Brink's Company,

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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PRESSRELEASE

Exhibit 99.1

(INBRINKS

Contact:

Investor Relations
804.289.9709

Brink's Announces First-Quarter Results
Double-Digit Revenue and Operating Profit Growth

BRINK’S CORPORATE

The Brink’'s Company

1801 Bayberry Court
Richmond, VA 23226-8100 USA

Highest Q1 GAAP Operating Profit Margin Since 2018, Non-GAAP Operating Profit Margin Since 2010
Increased Full-Year 2023 Guidance for Operating Profit, Adjusted EBITDA and EPS

Q1 Highlights:
*  Revenue up 10%, reflecting 13% organic growth
«  Operating profit: GAAP up 28% to $80M; non-GAAP up 14% to $127M
*  Operating margin: GAAP up 16% to 6.7%; non-GAAP up 3% to 10.7%
*  GAAP net income down 79% to $15M; adjusted EBITDA up 15% to $191M
* EPS: GAAP $0.30; non-GAAP $1.16

RICHMOND, Va., May 10, 2023 — The Brink’s Company (NYSE:BCO), the global leader in total cash management, route-based secure logistics and payment solutions, today announced first-quarter results.

Mark Eubanks, president and CEO, said: “Our strong performance in the first quarter demonstrates continued positive momentum as we execute on our strategic priorities. Double-digit revenue growth was

highlighted by robust gains in digital retail solutions and ATM managed services, as well as strong pricing discipline across the business. The highest non-GAAP first quarter operating margin in recent history

reflects higher levels of productivity including labor improvements in the U.S., benefits from the 2022 global restructuring plan and improved revenue mix.

“We remain focused on generating revenue and profit growth by providing a superior customer experience and driving continuous improvement across our operations. We have increased our 2023 profit

expectations to reflect further restructuring actions and are confident in our outlook as we capitalize on the strong start to the year and work to deliver results that create long-term shareholder value.”

First-quarter results are summarized in the following table:

(In millions, except for per share amounts)

First-Quarter 2023 (vs. 2022)

Constant Currency

GAAP Change Non-GAAP Change Change®
Revenue $ 1,185 10% $ 1,185 10% 16%
Operating Profit $ 80 28% $ 127 14% 24%
Operating Margin 6.7 % 90 bps 10.7 % 30 bps 80 bps
Net Income / Adjusted EBITDA® $ 15 (79%) $ 191 15% 23%
EPS $ 0.30 (80%) $ 1.16 (3%) 12%

(a) The non-GAAP financial metric, adjusted EBITDA, is presented with its corresponding GAAP metric, net income attributable to Brink's.
(b) Constant currency represents 2023 Non-GAAP results at 2022 exchange rates.
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2023 Guidance (Unaudited)
(In millions, except for percentages and per share amounts)

The 2023 Non-GAAP outlook amounts cannot be reconciled to GAAP without unreasonable effort, as we are unable to accurately forecast certain amounts that are necessary for reconciliation, including the impact of highly inflationary
accounting on our Argentina operations in 2023 or other potential Non-GAAP adjusting items for which the timing and amounts are currently under review, such as future restructuring actions and the impact of possible future acquisitions.
We are also unable to forecast changes in cash held for customer obligations or proceeds from the sale of property, equipment and investments in 2023. The 2023 Non-GAAP outlook reflects management's current assumptions regarding
variables that are difficult to accurately forecast, including those discussed in the Risk Factors set forth in the Company's filings with the United States Securities and Exchange Commission.

Prior Current
2023 Non-GAAP Outlook Change 2023 Non-GAAP Outlook
Revenues $ 4,800 — 4,950 — 4,800 - 4,950
Operating profit $ 615 — 665 10 625 - 675
EPS from continuing operations attributable to Brink's $ 6.30 - 7.00 0.15 6.45-7.15
Operating profit margin ~13.1% ~0.2% ~13.3%
Free cash flow before dividends $ 325-375 — 325-375
Adjusted EBITDA $ 855 — 905 10 865 -915
Adjusted EBITDA margin ~18.1% ~0.2% ~18.3%

Conference Call

Brink’s will host a conference call on May 10 at 8:30 a.m. ET to review first-quarter results. Interested parties can listen by calling 888-349-0094 (in the U.S.) or 412-902-0124 (international). Participants
can preregister at https://dpregister.com/sreg/10178041/f92641b329 to receive a direct dial-in number for the call. The call also will be accessible live via webcast on the Brink’s website (www.brinks.com). A replay
of the call will be available through May 17, 2023 at 877-344-7529 (in the U.S.) or 412-317-0088 (international). The conference number is 7181633. An archived version of the webcast will be available online in the
Investor Relations section of http://investors.brinks.com.
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The Brink’s Company and subsidiaries
(In millions) (Unaudited)

Cash and cash equivalents
Restricted cash

Accounts receivable, net
Right-of-use assets, net
Property and equipment, net
Goodwill and intangibles
Deferred tax assets, net
Other

Total assets

Accounts payable
Debt
Retirement benefits
Accrued liabilities
Lease liabilities
Other

Total liabilities

Equity

Total liabilities and equity

Net cash used by operating activities
Net cash used by investing activities
Net cash provided (used) by financing activities

Effect of exchange rate changes on cash
Cash, cash equivalents and restricted cash:
Decrease
Balance at beginning of period
Balance at end of period

Capital expenditures
Acquisitions, net of cash acquired
Depreciation and amortization
Cash paid for income taxes, net

Selected Items - Condensed Consolidated Balance Sheets

Assets

Liabilities and Equity

Selected Items - Condensed Consolidated Statements of Cash Flows

Supplemental Cash Flow Information

December 31, 2022

March 31, 2023

972.0 816.6
438.5 401.8
862.2 876.9
314.5 322.3
935.3 953.5
1,986.4 1,985.9
246.2 249.2
610.9 646.9
6,366.0 6,253.1
296.5 248.7
3,402.8 3,370.9
305.5 301.4
1,019.4 985.7
249.9 257.3
521.7 484.1
5,795.8 5,648.1
570.2 605.0
6,366.0 6,253.1
Three Months
Ended March 31,
2022 2023
(76.3) (45.1)
(52.0) (57.6)
98.8 (97.1)
(11.0) 7.7
(40.5) (192.1)
1,086.7 1,410.5
1,046.2 1,218.4
(37.0) (45.2)
(11.4) _
61.0 67.6
(31.3) (23.3)
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)

First-Quarter 2023 vs. 2022

GAAP Organic Acquisitions / % Change
1Q'22 Change Dispositions'® Currency® 1Q'23 Total Organic
Revenues:
North America 369 34 1 @) 402 9 9
Latin America 291 56 1 (33) 316 8 19
Europe 222 25 36 (14) 269 21 "
Rest of World 192 21 (2) (1) 199 4 "
Segment revenues'® 1,074 135 36 (60) 1,185 10 13
Revenues - GAAP 1,074 135 36 (60) 1,185 10 13
Operating profit:
North America 24 14 . - 39 58 57
Latin America 63 16 — (12) 67 6 25
Europe 15 6 2 1) 22 49 39
Rest of World 33 6 — (2) 37 13 18
Segment operating profit 135 41 3 (15) 165 22 30
Corporate©® (23) (17) — 3 (37) 60 73
Operating profit - non-GAAP 112 24 3 (12) 127 14 22
Other items not allocated to segments®) (50) 14 (7) (4) (48) 4) (28)
Operating profit - GAAP 62 38 (4) (16) 80 28 61
GAAP interest expense (28) (47) 67
GAAP interest and other income (expense) (1) 5 fav
GAAP provision (benefit) for income taxes (41) 20 unfav
GAAP noncontrolling interests 3 3 14
GAAP income from continuing operations” 71 14 (80)
GAAP EPS( 1.48 0.30 (80)
GAAP weighted-average diluted shares 48.3 47.4 (2)
Non-GAAP®© Organic Acquisitions / % Change
1Q'22 Change Dispositions'® Currency® 1Q'23 Total Organic
Segment revenues - GAAP/non-GAAP 1,074 135 36 (60) 1,185 10 13
Non-GAAP operating profit 112 24 3 (12) 127 14 22
Non-GAAP interest expense (28) (46) 69
Non-GAAP interest and other income (expense) 2 3 94
Non-GAAP provision for income taxes 26 26 —
Non-GAAP noncontrolling interests 3 3 14
Non-GAAP income from continuing operations 57 55 4)
Non-GAAP EPS( 1.19 1.16 (3)
Non-GAAP weighted-average diluted shares 48.3 47.4 (2)

Amounts may not add due to rounding.

(a) Non-GAAP amounts include the impact of prior year comparable period reslts for acquired and disposed businesses. GAAP results also include the impact of
(b)  The amounts in the “Currency” column consist of the effects of Argentina i i

rates from the prior year period.

(c) Segment revenues equal our total reported non-GAAP revenues.

lated intangible

(d)  Corporate expenses are not allocated to segment results. Corporate expenses include salaries and other costs to manage the global business and to perform activities required of public companies.

(e) See pages 6-8 for more information.
(f)  Attributable to Brink's.

(@) Non-GAAP results are reconciled to applicable GAAP results on pages 9-12.

and other charges, and disposition related gains/losses.
and the sum of monthly currency changes. Monthly currency changes represent the accumulation throughout the year of the impact on current period results from changes in foreign currency
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About The Brink’s Company

The Brink’s Company (NYSE:BCO) is a leading global provider of cash and valuables management, digital retail solutions, and ATM managed services. Our customers include financial institutions, retailers, government
agencies, mints, jewelers and other commercial operations. Our network of operations in 52 countries serves customers in more than 100 countries. For more information, please visit our website at www.brinks.com or call
804-289-9709.

Forward-Looking Statements

This release contains forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target” "project,” "predict," "intend," "plan," "believe," "potential," "may," "should" and similar expressions may
identify forward-looking information. Forward-looking information in these materials includes, but is not limited to: 2023 outlook, including revenue, operating profit, adjusted EBITDA, earnings per share, and free cash flow
(and drivers thereof), the impact of the global restructuring plan, expected impact from deployment of tech-enabled solutions, including digital retail solutions and ATM managed services, strategic priorities and initiatives,
expected economic recovery, and the impact of macroeconomic factors.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual results, performance or
achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not limited to: our ability to improve profitability and
execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our core businesses; market volatility and commodity price fluctuations; general
economic issues, including supply chain disruptions, fuel price increases, changes in interest rates, and interest rate increases; seasonality, pricing and other competitive industry factors; investment in information technology
(“IT”) and its impact on revenue and profit growth; our ability to maintain an effective IT infrastructure and safeguard confidential information, including from a cybersecurity incident; our ability to effectively develop and
implement solutions for our customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory issues (including the
imposition of international sanctions, including by the U.S. government), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company’s financial results as a result
of jurisdictions determined to be highly inflationary, and restrictive government actions, including nationalization; labor issues, including labor shortages negotiations with organized labor and work stoppages; pandemics
(including the ongoing Covid-19 pandemic and related impact to and restrictions on the actions of businesses and consumers, including suppliers and customers), acts of terrorism, strikes or other extraordinary events that
negatively affect global or regional cash commerce; the strength of the U.S. dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete acquisitions and other
strategic transactions and to successfully integrate acquired companies; costs related to dispositions and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by insurers relative to
claims and the financial condition of insurers; safety and security performance and loss experience; employee and environmental liabilities in connection with former coal operations, including black lung claims; the impact of
the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of our pension plans, the
VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit markets; our ability to realize
deferred tax assets; the outcome of pending and future claims, litigation, and administrative proceedings; public perception of our business, reputation and brand; changes in estimates and assumptions underlying critical
accounting policies; the promulgation and adoption of new accounting standards, new government regulations and interpretation of existing standards and regulations.

This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking statements can be found under
"Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2022, and in related disclosures in our other public filings with the Securities and Exchange Commission. The forward-looking
information included in this document is representative only as of the date of this document and The Brink's Company undertakes no obligation to update any information contained in this document.
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The Brink’s Company and subsidiaries

Segment Results: 2022 and 2023 (Unaudited)

(In millions, except for percentages)

Revenues:
North America
Latin America
Europe
Rest of World
Segment revenues - GAAP and Non-GAAP

Operating profit:
North America
Latin America
Europe
Rest of World
Corporate

Non-GAAP

Other items not allocated to segments(@
Reorganization and Restructuring
Acquisitions and dispositions
Argentina highly inflationary impact
Change in allowance estimate
Ship loss matter
Chile antitrust matter

GAAP

Margin:
North America
Latin America
Europe
Rest of World
Non-GAAP

Other items not allocated to segments(@
GAAP

(a) See explanation of items on page 7-8.

Revenues
2022 2023
1Q 2Q 3Q 4Q Full Year 1Q
368.8 401.6 400.6 4131 15841 § 401.9
291.3 306.3 301.1 311.9 1,210.6 315.5
2221 226.7 220.0 262.6 9314 268.7
191.8 199.3 215.0 203.3 809.4 199.3
1,074.0 1,133.9 1,136.7 1,190.9 45355 $ 1,185.4
Operating Profit
2022 2023
1Q 2Q 3Q 4Q Full Year 1Q
24.4 34.1 38.2 62.4 1591  § 38.6
63.0 64.7 66.5 83.5 277.7 66.6
14.8 224 259 35.3 98.4 220
33.1 39.5 48.3 43.0 163.9 37.3
(23.2) (36.7) (52.1) (36.8) (148.8) (37.1)
1121 124.0 126.8 187.4 550.3 127.4
(1.7) (2.7) (19.6) (4.8) (38.8) (14.2)
(15.2) (15.4) (35.7) (20.3) (86.6) (22.0)
(6.1) (9.0) (12.0) (14.6) (41.7) (11.2)
(16.7) 0.4 0.3 0.4 (15.6) —
_ — — (4.9) (4.9) -
— (0.8) (0.3) (0.3) (1.4) (0.2)
62.4 96.5 59.5 142.9 3613 § 79.8
Margin
2022 2023
1Q 2Q 3Q 4Q Full Year 1Q
6.6 % 8.5 9.5 15.1 10.0 9.6 %
216 211 221 26.8 229 211
6.7 9.9 1.8 13.4 10.6 8.2
17.3 19.8 225 212 20.2 18.7
10.4 10.9 1.2 15.7 121 10.7
(4.6) (2.4) (6.0) (3.7) (4.1) (4.0)
5.8 % 8.5 5.2 12.0 8.0 6.7 %
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The Brink’s Company and subsidiaries
Other Items Not Allocated To Segments (Unaudited)
(In millions)

Brink's measures its segment results before income and expenses for corporate activities and for certain other items. See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring

2022 Global Restructuring Plan

In the first quarter of 2023, management completed the review and approval of the previously announced restructuring plan across our global business operations. The actions were taken to enable growth, reduce costs and related infrastructure, and to mitigate the
potential impact of external economic conditions. In total, we have recognized $32.6 million in charges under this program, including $10.4 million in the first three months of 2023. We expect total expenses from this program to be between $42 million and $48 million.
When completed, the current restructuring actions are expected to reduce our workforce by 3,300 to 3,500 positions and result in annualized cost savings of approximately $60 million.

Other Restructurings
Management periodically implements restructuring actions in targeted sections of our business. As a result of these actions, we recognized $16.6 million net costs in 2022, primarily severance costs. We recognized $3.8 million net costs in the first three months of
2023, primarily severance costs. The majority of the costs in both the 2023 and 2022 periods result from the exit of a line of business in a specific geography with most of the remaining costs due to management initiatives to address the COVID-19 pandemic.

Due to the unique circumstances around these charges, these management-directed items have not been allocated to segment results and are excluded from non-GAAP resullts.

Acquisitions and dispositions Certain acquisition and disposition items that are not considered part of the ongoing activities of the
business and are special in nature are consistently excluded from non-GAAP results. These items are described below:

2023 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $14.0 million in the first three months of 2023.
. We recognized $3.3 million in charges in Argentina in the first three months of 2023 for an inflation-adjusted labor increase to expected payments to union workers of the Maco Transportadora and Maco Litoral businesses (together "Maco"). Although the
Maco operations were acquired in 2017, formal antitrust approval was obtained in 2021, which triggered negotiation and approval of the expected payments in 2022.
. Net charges of $0.5 million for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We incurred $0.4 million in integration costs, primarily related to PAI, in the first three months of 2023.
. Transaction costs related to business acquisitions were $0.5 million in the first three months of 2023.
. We recognized a $2.0 million loss on the disposition of Russia-based operations in the first three months of 2023.
. Compensation expense related to the retention of key PAl employees was $0.6 million in the first three months of 2023.

2022 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $52.0 million in 2022.
. We recognized $12.5 million in charges in Argentina in 2022 for expected payments to union workers of the Maco Transportadora and Maco Litoral businesses (together "Maco"). Although the Maco operations were acquired in 2017, formal antitrust
approval was obtained in 2021, which triggered negotiation and approval of the expected payments in 2022
. Net charges of $7.8 million for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We incurred $4.8 million in integration costs, primarily related to PAl and G4S, in 2022.
. Transaction costs related to business acquisitions were $5.6 million in 2022.
. Restructuring costs related to acquisitions were $0.2 million in 2022.
. Compensation expense related to the retention of key PAl employees was $3.5 million in 2022.

Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets and liabilities are now remeasured at each
balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addition, nonmonetary assets retain a higher historical basis when the currency is devalued. The higher historical basis results
in incremental expense being recognized when the nonmonetary assets are consumed. In the first three months of 2023, we recognized $11.2 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $9.8 million.
In 2022, we recognized $41.7 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $37.6 million. These amounts are excluded from non-GAAP results.

Change in allowance estimate In the first quarter of 2022, we refined our global methodology of estimating the allowance for doubtful accounts. Our previous method to estimate currently expected credit losses in receivables (the allowance) was weighted
significantly to a review of historical loss rates and specific identification of higher risk customer accounts. It also considered current and expected economic conditions, particularly the effects of the coronavirus (COVID-19) pandemic, in determining an appropriate
allowance. As many of our regions begin to recover from the pandemic, we have re-assessed those earlier assumptions and estimates. Our updated method now also includes an estimated allowance for accounts receivable significantly past due in order to adjust for
at-risk receivables not captured in our previous method. As part of the analysis under the updated estimation methodology, we noted an increase in accounts receivable significantly past due, particularly in the U.S., and we recorded an additional allowance of $15.6
million in 2022. There was no impact in the first quarter of 2023. Due to the fact that management has excluded these amounts when evaluating internal performance, we have excluded this charge from segment and non-GAAP results.

Ship loss matter In 2015, Brink’s placed cargo containing customer valuables on a ship which suffered damages and losses. Brink’s cargo did not suffer any damage. The ship owner declared a general average claim to recover losses to the ship and cargo from
customers with undamaged cargo, including Brink’s, based on the pro rata value of ship cargo. In the fourth quarter of 2022, we recognized a $4.9 million charge for our estimate of the probable loss. Due to the unusual nature of the contingency and the fact that
management has excluded these amounts when evaluating internal performance, we have excluded this charge from segment and non-GAAP results.
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Chile antitrust matter In October 2021, the Chilean antitrust agency filed a complaint alleging that Brink’s Chile (as well as competitor companies) engaged in collusion in 2017 and 2018 and requested that the court approve a fine of $30.5 million. The Company filed
its response to the complaint in November 2022, which signaled the beginning of the evidentiary phase. Based on available information to date, we recorded a charge of $9.5 million in the third quarter of 2021 in connection with this matter. In 2022, we recognized an
additional $1.4 million adjustment to our estimated loss as a result of a change in currency rates. In the first three months of 2023, we recognized an additional $0.2 million adjustment to our estimated loss as a result of a change in currency rates. Due to its special
nature, this charge has not been allocated to segment results and is excluded from non-GAAP results.
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The Brink’s Company and subsidiaries
Non-GAAP Results Reconciled to GAAP (Unaudited)
(In millions, except for percentages and per share amounts)

Non-GAAP results described in this press release are financial measures that are not required by or presented in accordance with U.S. generally accepted accounting principles (“GAAP”). The purpose of the Non-GAAP resullts is to report financial information from the
primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations. The specific items excluded have not been allocated to segments, are described on page 7 and 8 and in more detail
in our Form 10-Q, and are reconciled to comparable GAAP measures below. In addition, we refer to non-GAAP constant currency amounts, which represent current period results and forecasts at prior period exchange rates.

Non-GAAP results adjust the quarterly Non-GAAP tax rates so that the Non-GAAP tax rate in each of the quarters is equal to the full-year estimated Non-GAAP tax rate. The full-year Non-GAAP tax rate in both years excludes certain pretax and income tax amounts.
Amounts reported for prior periods have been updated in this report to present information consistently for all periods presented.

The 2023 Non-GAAP outlook amounts for operating profit, EPS from continuing operations, free cash flow before dividends and Adjusted EBITDA cannot be reconciled to GAAP without unreasonable effort. We cannot reconcile these amounts to GAAP because we
are unable to accurately forecast the impact of highly inflationary accounting on our Argentina operations or other potential Non-GAAP adjusting items for which the timing and amounts are currently under review, such as future restructuring actions. We are also
unable to forecast changes in cash held for customer obligations or proceeds from the sale of property, equipment and investments in 2023. The impact of highly inflationary accounting and other potential Non-GAAP adjusting items could be significant to our GAAP
results.

The Non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also useful to investors as such measures allow
investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. We do not consider these items to be reflective of our operating performance as they result from events and
circumstances that are not a part of our core business. Additionally, non-GAAP results are utilized as performance measures in certain management incentive compensation plans. Non-GAAP results should not be considered as an alternative to revenue, income or
earnings per share amounts determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be comparable to Non-GAAP financial measures presented by other companies.

Non-GAAP Results Reconciled to GAAP

YTD 22 YTD '23
Pre-tax income Income taxes Effective tax rate Pre-tax income Income taxes Effective tax rate

Effective Income Tax Rate
GAAP $ 332 (41.1) (123.8)% $ 37.9 20.3 53.6 %

Retirement plans(©) 3.1 0.7 (2.2) (0.6)

Reorganization and Restructuring(@ 1.7 1.2 14.2 27

Acquisitions and dispositions(@) 14.9 0.8 227 24

Argentina highly inflationary impact( 6.7 (0.2) 1.5 (0.5)

Change in allowance estimate(@ 16.7 4.0 — —

Valuation allowance on tax credits( — 58.3 — (2.6)

Chile antitrust matter( - — 0.2 -

Income tax rate adjustment® — 2.4 — 4.4
Non-GAAP $ 86.3 26.1 303% $ 84.3 26.1 31.0 %

Amounts may not add due to rounding.
(a) See “Other Items Not Allocated To Segments” on pages 6-8 for details. We do not consider these items to be reflective of our operating performance as they result from events and circumstances that are not a part of our core business.
(b)  Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 31.0% for 2023 and was 30.3% for

2022.

(¢) Our U.S. retirement plans are frozen and costs related to these plans are excluded from non-GAAP results. Certain non-U.S. also have plans. charges and i gains related to these non-U.S. plans and costs related to our frozen non-U.S. retirement plans
are also excluded from non-GAAP results.

(d) Due to reorganization and restructuring activities, there was a $0.9 million P adjt to sh: based ion in the first quarter of 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts for the periods presented.

(e) Due to the impact of Argentina highly inflationary accounting, there was a $0.6 million non GAAP adjustment for a loss in the first quarter of 2022, a $0.9 million non-GAAP adjustment for a loss in the second quarter of 2022, a $0.5 million non-GAAP adjustment for a loss in the third quarter of 2022,
a $2.0 million non-GAAP adjustment for a loss in the fourth quarter of 2022, and a $0.3 million non-GAAP adjustment for a loss in the first quarter of 2023. There is no difference between GAAP and non-GAAP marketable securities gain and loss amounts for the other periods presented.

() In 2022, we released a portion of our valuation allowance on certain U.S. deferred tax assets primarily related to foreign tax credit carryforward attributes with such amount being further adjusted in the first quarter of 2023. The valuation allowance release was due to new foreign tax credit regulations

published by the U.S. Treasury in January 2022.

Adjusted EBITDA is defined as non-GAAP income from continuing operations excluding the impact of non-GAAP interest expense, non-GAAP income tax provision, non-GAAP iation and ion, non-GAAP share-based ion and non-GAAP marketable securities (gain) loss.

(9



NBRINKS

The Brink’s Company and subsidiaries

Non-GAAP Results Reconciled to GAAP (Unaudited) - continued

(In millions, except for percentages and per share amounts)

Revenues:
GAAP
Non-GAAP

Operating profit (loss):

GAAP
Reorganization and Restructuring(®
Acquisitions and dispositions(@
Argentina highly inflationary impact@
Change in allowance estimate()
Ship loss matter(@
Chile antitrust matter()

Non-GAAP

Operating margin:
GAAP margin
Non-GAAP margin

Interest expense:
GAAP

Acquisitions and dispositions(
Non-GAAP

Interest and other income (expense):
GAAP

Retirement plans(®

Acquisitions and dispositions(!

Argentina highly inflationary impact@
Non-GAAP

Retirement plans(©

Reorganization and Restructuring(@

Acquisitions and dispositions(!

Argentina highly inflationary impact(@

Change in allowance estimate(®

Valuation allowance on tax credits®

Ship loss matter(@

Chile antitrust matter()

Income tax rate adjustment(®)
Non-GAAP

Noncontrolling interests:
GAAP
Retirement plans(®
Reorganization and Restructuring(®
Acquisitions and dispositions(!
Income tax rate adjustment(®)
Non-GAAP

Amounts may not add due to rounding.
See page 9 for footnote explanations.

2022 2023
1Q 2Q 3Q 4Q Full Year 1Q
1,074.0 1,133.9 1,136.7 1,190.9 4,535.5 $ 1,185.4
1,074.0 1,133.9 1,136.7 1,190.9 4,535.5 $ 1,185.4
62.4 96.5 59.5 142.9 361.3 $ 79.8
1.7 27 19.6 4.8 38.8 14.2
15.2 15.4 35.7 20.3 86.6 220
6.1 9.0 12.0 14.6 4.7 1.2
167 (0.4) (0.3) 0.4) 156 —
- - - 4.9 4.9 -
— 0.8 0.3 0.3 1.4 0.2
112.1 124.0 126.8 187.4 550.3 $ 127.4
58 % 85 % 52% 12.0 % 8.0 % 6.7 %
10.4 % 10.9 % 1.2 % 15.7 % 121 % 10.7 %

(27.9) (32.4) (34.7) (43.8) (1388) $ (46.6)
0.4 0.3 0.3 0.2 1.2 0.2
(27.5) (32.1) (34.4) (436) (1376)  $ (46.4)
(1.3) 3.4 63 @7 37§ 47
31 18 16 46 1.1 (2.2)
(0.7) 1.7) (1.8) 16 (2.6) 0.5
0.6 0.9 0.4 2.0 3.9 0.3
1.7 4.4 6.5 3.5 16.1 $ 3.3
(41.1) 29.3 8.5 44.7 41.4 $ 20.3
0.7 0.7 0.7 0.8 29 (0.6)
1.2 1.1 38 21 8.2 27
0.8 1.0 127 6.2 20.7 24
(0.2) (0.3) — (1.5) (2.0) (0.5)
4.0 (0.1) (0.1) (0.1) 3.7 —
58.3 (3.3) (2.2) 0.4 53.2 (2.6)
- - - 13 1.3 -
- 0.2 0.1 0.2 0.5 -
24 0.6 6.5 (9.5) — 44
26.1 29.2 30.0 44.6 129.9 $ 26.1
29 3.0 34 20 1.3 $ 3.3
— 0.1 — — 0.1 —
— — — 0.1 0.1 —
0.3 0.2 0.3 0.2 1.0 0.2
(0.4) (0.1) (0.3) 0.8 — (0.3)
2.8 3.2 3.4 3.1 12.5 $ 3.2




NBRINKS

2022 2023
1Q 2Q 3Q 4Q Full Year 1Q

Income (loss) from inuil i il to Brink's:

GAAP $ 7.4 35.2 19.2 41.7 1735 § 14.3
Retirement plans(©) 24 1.0 0.9 3.8 8.1 (1.6)
Reorganization and Restructuring(@ 10.5 1.6 15.8 26 30.5 11.5
Acquisitions and dispositions(@ 13.8 12.8 21.2 15.7 63.5 20.1
Argentina highly inflationary impact@ 6.9 10.2 124 18.1 476 12.0
Change in allowance estimate(@ 12.7 (0.3) (0.2) (0.3) 1.9 —
Valuation allowance on tax credits(? (58.3) 33 22 (0.4) (53.2) 26
Ship loss matter(@) — — — 3.6 3.6 —
Chile antitrust matter@ — 0.6 0.2 0.1 0.9 0.2
Income tax rate adjustment(®) (2.0) (0.5) (6.2) 8.7 — (4.1)

Non-GAAP $ 57.4 63.9 65.5 99.6 2864 $ 55.0

Adjusted EBITDA(®):

Net income (loss) attributable to Brink's - GAAP $ 713 35.1 19.2 45.0 1706 $ 15.0
Interest expense - GAAP 279 324 347 43.8 138.8 46.6
Income tax provision - GAAP (41.1) 29.3 8.5 447 41.4 203
Depreciation and amortization - GAAP 61.0 60.3 58.6 65.9 245.8 67.6
EBITDA $ 119.1 157.1 121.0 199.4 5966 $ 149.5
Discontinued operations - GAAP 0.1 0.1 — 27 29 (0.7)
Retirement plans(© 3.1 1.7 1.6 4.6 1.0 (2.2)
Reorganization and Restructuring@ 1.7 27 19.5 3.8 37.7 13.1
Acquisitions and dispositionse 15 1.0 214 7.0 30.9 8.3
Argentina highly inflationary impact@ 6.0 9.3 11.6 15.8 427 10.4
Change in allowance estimate(@ 16.7 (0.4) (0.3) (0.4) 15.6 —
Ship loss matter(@) — — — 4.9 4.9 —
Chile antitrust matter@ — 0.8 0.3 0.3 14 0.2
Income tax rate adjustment(®) 0.4 0.1 0.3 (0.8) — 0.3
Share-based compensation(@ 71 14.9 14.3 12.3 48.6 11.8
Marketable securities (gain) loss(®! (0.3) (0.8) (0.7) (2.2) (4.0) (0.2)
Adjusted EBITDA $ 165.4 186.5 189.0 247.4 7883 § 190.5

EPS:

GAAP $ 1.48 0.73 0.41 1.01 363 § 0.30
Retirement plans®® 0.05 0.02 0.02 0.08 017 (0.03)
Reorganization and Restructuring costs® 0.22 0.03 0.33 0.06 0.64 0.24
Acquisitions and dispositions® 0.29 0.27 0.45 0.33 1.33 0.42
Argentina highly inflationary impact® 0.14 0.21 0.26 0.38 1.00 0.26
Change in allowance estimate(® 0.26 (0.01) — (0.01) 0.25 —
Valuation allowance on tax credits® (1.21) 0.07 0.05 (0.01) (1.11) 0.05
Ship loss matter®® — — — 0.08 0.08 —
Chile antitrust matter® — 0.01 — — 0.02 —
Income tax rate adjustment® (0.04) (0.01) (0.13) 0.18 — (0.09)

Non-GAAP $ 1.19 1.34 1.38 2.10 599 § 1.16

Depreciation and Amortization:

GAAP $ 61.0 60.3 58.6 65.9 2458 $ 67.6
Reorganization and Restructuring costs® — — (0.1) (0.9) (1.0) (1.1)
Acquisitions and dispositions® (12.7) (12.5) (12.2) (14.7) (52.1) (14.0)
Argentina highly inflationary impact®® (0.7) (0.6) (0.8) (0.8) (2.9) (1.1)

Non-GAAP $ 47.6 47.2 45.5 49.5 189.8 § 51.4

Amounts may not add due to rounding.
See page 9 for footnote explanations.
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Three Months

Full Year Ended March 31,
2022 2022 2023
Free cash flow before dividends:
Cash flows from operating activities
Operating activities - GAAP $ 4799 $ (76.3) $ (45.1)
(Increase) decrease in restricted cash held for customers (50.0) 52.5 437
(Increase) decrease in certain customer obligations( (50.0) 0.1 9.6
Operating activities - non-GAAP $ 3799 § (23.7) $ 8.2
Capital expenditures - GAAP (182.6) (37.0) (45.2)
Proceeds from sale of property, equipment and investments 5.7 12 0.3
Free cash flow before dividends $ 2030 §$ (59.5) § (36.7)

(a) To adjust for the change in the balance of customer obligations related to cash received and processed in certain of our secure Cash Management Services operations. The title to this cash transfers to us for a short period of time. The cash is generally credited to customers’ accounts the following
day and we do not consider it as available for general corporate purposes in the management of our liquidity and capital resources.

Free cash flow before dividends is a supplemental financial measure that s not required by, or presented in accordance with GAAP. The purpose of this non-GAAP measure is to report financial information excluding the change in restricted cash held for customers, the |mpacl of cash received and
processed in certain of our secure cash services capital expenditures, and to include proceeds from the sale of property, equipment and investments. We believe this measure is helpful in assessing cash flows from enables period-t and is useful
in predicting future cash flows. This non-GAAP measure should not be considered as an alternative to cash flows from operating activities determined in accordance with GAAP and should be read in conj ion with our of cash ﬂows
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Safe Harbor Statements and Non-GAAP Results

These materials contain forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target” "project,” “model”, "predict," “intend," "plan," "believe," "potential,"
"may," "should" and similar expressions may identify forward-looking information. Forward-looking information in these materials includes, but is not limited to, information regarding: 2023
outlook, including revenue, operating profit, adjusted EBITDA, eamings per share, net debt and leverage, free cash flow and the drivers thereof;, 2024 financial targets; acquisition-related
synergies; capital allocation priorities, including expected share repurchase activty and future dividend increases; future operating profit impact related to global restructuring activities; the
impact of macroeconomic factors; strategic priorities and initiatives; and expected impact from deployment of tech-enabled solutions, including digital retail solutions and ATM managed
senices,

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause
actual results, performance or achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control,
include, but are not limited to: our ability to improve profitability and execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve senvice
levels and quality in our core businesses; market wolatility and commadity price fluctuations; general economic issues, including supply chain disruptions, fuel price increases, inflation,
and changes in interest rates; seasonality, pricing and other competitive industry factors; investment ininformation technology (“IT") and its impact on revenue and profit growth; our ability
to maintain an effective IT infrastructure and safeguard confidential information, including from a cybersecurity incident; our ability to effectively dewelop and implement solutions for our
customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory issues
(including the imposition of international sanctions, including by the U.S. government), currency restrictions and devaluations, restrictions on and cost of repatriating eamings and capital,
impact on the Company's financial results as a result of jurisdictions determined to be highly inflationary, and restrictive government actions, including nationalization; labor issues,
including labor shortages, negotiations with organized labor and work stoppages; pandemics (including the ongoing Covid-19 pandemic and related impact to and restrictions on the
actions of businesses and consumers, including suppliers and customers), acts of terrorism, strikes or other extracrdinary events that negatively affect global or regional cash commerce;
anticipated cash needs in light of our current liquidity posmon and the impact of Covid-19 on our liquidity; the strength of the U.S. dollar relative to foreign currencies and foreign currency
exchange rates; our ability to identify, evaluate and itions and other transactions and to successfully integrate acquired companies; costs related to dispositions
and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by insurers relative to claims and the financial condition of insurers; safety and security
performance and loss experience; employee and emvironmental liabilities in connection with former coal operations, including black lung claims; the impact of the American Rescue Plan
Act and Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of our pension
plans, the VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the
capital and credit markets; our ability to realize deferred tax assets; the outcome of pending and future claims, litigation, and administrative proceedings: public perception of our business,
reputation and brand; changes in estimates and assumpllons underlying critical accounting policies; the promulgation and adoption of new accounting standards, new government
regulations and interp of existing and

This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-
looking statements can be found under "Risk Factors” in ltem 1A of our Annual Report on Form 10-K for the period ended December 31, 2022 and in related disclosures in our other public
filings with the Securities and Exchange Commission. Unless otherwise noted, the forward-looking information discussed today and included in these materials is representative as of
today only and The Brink's Company undertakes no obligation to update any information contained in this document.

These materials are copyrighted and may not be used without written permission from Brink’s.

Today's presentation is focused primarily on non-GAAP results. Detailed reconciliations of non-GAAP to GAAP results are included in the appendix and in the First Quarter 2023 Earnings
Release available in the Quarterly Results section of the Brink's website: www.brinks.com
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Key Messages

1Qresults summary (non-GAAP)
+ Revenue up 10% (13% organic)
— Organic growth of 9% in cash and valuables management and 31% in ATM Managed Services (AMS) and Digital Retail Solutions (DRS)
= Operating profitup 14% to $127M (22% organic)
— Margin expansion of 30 basis-points to 10.7%
« Adjusted EBITDA+15% to $191M
— Margin expansion of 70 basis-points to 16.1%
« First-quarter free cash flow improvement of $23M (+38%) year-over-year

Announced 10% increase to regular quarterly dividend

Strong progress on strategicpriorities
* AMS / DRS total revenue growth of 50%
= Productivity, revenue mix and pricing discipline drove 30 basis-points of operating margin expansion
« 2022 Global Restructuring Plan actions approved and closed with expected $60M of annualized operating profit benefits

Updated 2023 Guidance

Affirmed revenue growth of 6%-9% and organic growth of 7%-11%
Increased profit guidance by $10M to reflect additional restructuring savings
— Operating profit between $625 - $675M, margin expansion of ~120bps

— Adjusted EBITDA between $865 - $915M, margin expansion of ~90bps

- EPS between $6.45 - $7.15

Affirmed free cash flow between $325 - $375M with conversion from adjusted EBITDA of ~40%

Notes: See detailed reconcliations of non-GAAP Lo GAAP fesulls uarler 2023 i the Resulls section of the Brink’s website wawi brinks com, [IIBRINKS 3




Our Strategy is Delivering Strong Results

Cash & Valuables Management

= Strong organic growth of 9%

+ Improvements in productivity

» Improved labor turnover in North America
+ Strong price/cost discipline

Key Differentiators

Leading
Brand

Customized
Infrastructure

Customer Offerings

: Digital Retail Solutions ATM Managed Services
: » Recent customer wins, including + Strongresults from BPCE

I multinational grocery customer point-of-sale ! implementationin France

| integration, and franchised quick service « Progress on Note Machine

| restaurants ! acquisition integration

i CXO starting next week i+ Robustpipeline of opportunities

"\ Continuous
Improvement through

B Strong Customer
" Brink's Business System

Relationships

(Q@ Talent

164 Years of
Industry Expertise
& Experience

[IBRINKS
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First-Quarter 2023 Results

Fourth Consecutive Quarter of Double-digit Organic Revenue and Op Profit Growth

Revenue +10%
Constant Currency +16%

Op Profit +14%
Constant Currency +24%

Organic ~ +13% Organic  +22%
Acq +3% Acq +3%
FX (6%) FX (11%)
$1,185
$1,074
$978 $127
104%
Margin
2021 2022 2023 2021 2022 2023
Notes: See detailed reconciliations of non-GAAP to GAAP results induded in the First Quarter 2023 available

Adj. EBITDA +15%
Constant Currency +23%

$191

15.4%
Margin

2021 2022 2023

to GAAP 2021 results in the Appendix. Consiant currency represents 2023 resultsat 2022 exchange rates.

o af the Brink's A com S

(non-GAAP, $ millions, except EPS)

EPS (3%)
Constant Currency +12%

$1.19 $1.16

$0.79

2021 2022 2023

GAAP
""" IBRINKS s




First-Quarter Revenue and Operating Profit vs 2022

Sﬂ’ong OrganiC Growth Offsets FX Impac'[ (non-GAAP, $ millions)
Revenue Operating Profit
9% Change 13% 3% 16% (69%) 10% % Change 22% 3% 24% (11%) 14%
Organic
+$135
A $3 $139 ($12)
il A} $36 $1,245 ($60) et —
$50 y $127
386 — — $1,185 - ||
$1,074 [ ] +31% $112
+9%
2022 Organic Organic  Acq/ Disp* 2023 FX 2023 2022 Organic  Acq/ Disp* 2023 FX 2023
Revenue Cash& DRS&AMS Constant Revenue Op Profit Constant Op Profit
Valuables Currency Currency
Mgmt. Revenue Op Profit

Notes: Amourts may not non-GAAP LOGAAR results Included in the First Quaries 2023 Eamings Quarterly nof the B

v biinks  com . Gonstant curfency represents 2023resulls al 2022 excrange rates.
“AcqDsp ror yeas traing tweh dsposed busnesses. IBRINKS ¢




First-Quarter Adjusted EBITDA and EPS vs 2022
Adjusted EBITDA +15%, EPS (3%)

(non-GAAP, $ millions, except EPS)

Diluted Shares
2023 EPS: $1.16 | 47.4 million

2022 EPS: $1.19 | 48.3million +15%

$12 $191

S —
$127 (%46)
$51
(%$26)
- -
Op Profit Interest Taxes Other Income from D&A Interest Taxes Stock Comp Adj. EBITDA
Expense Continuing Ops Expense & Other
Vs, 2022 $15 ($19) $- 1 ($2) $4 $19 $- $5 $25

Notes: Amourts may not add due Lo rounding See detalled reconciiations of non-GAAP 10 GAAP resulls included in the First Quarter 2023Eamings Release

Quarterl the Brink: brinks cam. INBRINKS 7




Meaningful 1Q Progress Toward Free Cash Flow Target

(Non-GAAP, $ millions)
Full-Year 2023 Target

+ 1Q free cash flow up $23 (+38%) year-over-year,

865 - $915 (555) driven by EBITDA and working capital
($130) improvements
i - 5210 ($175) A
— « Full-year target adjusted to reflect further
(5180) Bamemion o restructuring actions:
Adjusted ERITDA + Increased EBITDA by $10
$325 - $375 = Increased cash restructuring by $10
QR PR = No net change to free cash flow
+ On track to achieve 2x - 3x leverage target by YE23
* 1Q23 leverage of 3.2x
Ad). EBITDA WC, Cash Cash Cash Cash Free Cash Floy - 2
’ Restructuring Taxse-s \m:resl CaT:Ex‘ befoere Dividen[vi\; EXDECtEd 2.6x - 2.8x by YE23
& Deferred
Payments
On Track to Deliver Our Full-Year 2023 Free Cash Flow Target
NOLeS: AMOUNS may not add due 10 founding See detaled non- I P Suded i the First Quanes 2023 Earmings Quartery D Of the BANK'S Website ww brinks com

1. Inclusles cashproceeds from saleof property, equipment and invesiments. MBRINKS =




2023 Guidance

2022
Actual

Revenue $4,536

Operating Profit $550

Margin 12.1%
Adj. EBITDA $788
Margin 17.4%

Free Cash Flow $203
FCF/EBITDA 26%

EPS $5.99

2023 Guidance

Prior Current
$4,800 — 4,950 No change
$615 — 665 $625 — 675
~13.1% ~13.3%
$855 — 905 $865 — 915
~18.1% ~18.3%
$325 - 375 No change

~40%

$6.30 — 7.00 $6.45 - 7.15

Growth
vs. 2022

~7%

~18%

~13%

~72%

~14%

(non-GAAP, $ millions, except EPS)

Affirmed 6-9% revenue growth
0 7-11% organic growth

Increased profit guidance by $10M to reflect
additional restructuring benefits

Affirmed Free Cash Flow conversion of ~40%

Double-digit increases in OP, EBITDA, FCF
and EPS, reflecting strong operating leverage*

2024 Framework For Organic Growth, Operating Margin and Free Cash Flow Conversion Remains Intact

Hotas oy il ve L 6ckallane of e GG DA K2 s i e Aparb e ke ok Fre Quaner 2023 Eamings Release availabie in the Qumew Resyis secuonof the Brink's webe e i pikacom. The 2029
am ¥

as
P Argentma OPeTations i 2523 1 OUher PEIGPLE NO-GAAE AdNISIG REeTS 17 W 1he () 0 ATOURNS 216 €L 1ETIY uNGel 8,iew, Soeh B LS 1eSTuchyING AEBONS.

1. At mislpoint of guidance range.

eliing the mpact o Ny TR Becounting on

IBRINKS ¢




Closing and Q&A

GROWING BRINK’S BY PROVIDING A SUPERIOR CUSTOMER EXPERIENCE

AND DRIVING CONTINUOUS IMPROVEMENT

GROWTH &
CUSTOMER LOYALTY

Put customers
first

OUR STRATEGIC PILLARS

®
INNOVATION

Find new ways to
create value

OPERATIONAL
EXCELLENCE

Run the business
better

TALENT
Position our
team to win

IBRINKS 10
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First-Quarter 2023 Results by Segment

North America

Revenue +9%
Constant cumency +10%

Op Profit +58%
+58%

+57%
+1%

$39

Organic +9%
Acq %
X (1%)
$402
$369
2022 2023

Note: Constant curreney represents 2023 results al 2022 exchange rales.

2022 2023

Latin America

Revenue +8% Op Profit +6%
Consant currency +20% +25%
Organic +19% +25%

Acg = =
FX (11%) (19%)

$316
$201
s63 367
21.1%
Margin
2022 2023 2022 2023

Europe
Revenue +21%
Constant currency +27%

Organic +11% +39%

Acqg +16% +16%

FX (6%6) (6%)

$269
$222

$22

B.2%
Margin

2022 2023 2022 2023

Op Profit 49%

+55%

($ millions)

Rest of World

Revenue +4%

Op Profit +13%
Constant cumency +10% +100
Organic +11% +18%
AcalDisp (1%) +1%

X (6%) (6%)
s1g2 $199
2022 2023 2022 2023

IBRINKS 12




Capital Allocation Priorities

Organic
Investments®

« Target Cash Capex of less than 4% of revenue in 2023

2x - 3x Net
Debt Target

« Achieve leverage target with Adjusted EBITDA growth®

$325- $375in 2023

+ Take advantage of valuation
opportunities

Free Cash Flow Share Repurchase

Return of

40% conversion Capital ) )
from Adj. EBITDA* Dividends + Planning for consistent
annual increases

Accretive + Focuson deals with strong synergy potential that
M&A fit within our current footprint or service offerings

Disciplined capital allocation model expected to allow the flexihility to optimize shareholder returns

Note: Capitalallogation priorites not shown i priarity order
1. At midpoint of guidancerange.

2. Opex inv estments included in Adjusted EBITDA guidance. 3
3 Based o mid-poin of FCF and Ad)us10 EBITOA guarce IBRINKS  +




Net Debt and Leverage
Expect Leverage of 2.6x —2.8x by Year-End 2023° (Non-GAAP, $ millions)

Net Debt Adjusted EBITDA and Financial Leverage

$2,638 Leverage Ratio” 8.2 3.2
Adjusted Leverage Ratio’ 94 39
Secured Leverage Ratio’ 21 21

Secured Adjusted EBITDA
Net Debt
Unsecured
Senior
Notes!
12/31/2022 3/31/2023 2022 Q12023
Actual Actual Actual TTM Actual

Nete: See detailed recanciiatons of non-GAAR to GAAP resulls in the Appendiz and Incitried in the First Quarter 2023 Earihgs Release avallable in the Quartery Results section of the Brink’s webste yuy brinks.com
1. Net of unamoriized debit issuance costs af $8 milkonas of 12/31/2022 and $7 millon as of 3/31:2023
7 Net Debr dwidedby Adjusied EBITDA

3. Adjusted (o include based ar ended June 30,2022, al exchange ates as o 91302022

& Bk setined Bank delined EBITOA nolices TAEBITOA. plus projecied 1 manihsynereiestor acqusitions. Max ratio is 3.5

5. Leverage range 1 Jependent on st repurehase actity. L everbge of 2.8 assumes Al ulizason remaning sheare repurchase authorizaion NBRINKS
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2021 Non-GAAP Results

The Brink's Company and subsidiaries
Non-GAAP Reconciliations
(In millions)

Revenues:
GAAP
Non-GAAP

Operating profit (loss):
GPAP

Reorganization and Restructuring™
Acquisitions and dispositions®
Argentina highly inflationaryimpact™
Internal loss'®

Nan-GAAP

Interest expense:
GAAP

Acquisitions and dispositions™
Non-GAAP

Taxes:
GRAP
Retirement plans®
Reorganization and Restructuring™
Acquisitions and dispositions'
Argentina highly inflationaryimpact®
Internal loss™
Income tax rate adjustment™
Non-GAAP

See shide 17 for focnote exphanasons

Reconciled to GAAP (1 of 3)

2021
R S
$ 9777
$ 9777
$ 61.7

66
187
39
(0.8)
90.1
s (272
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2021 Non-GAAP Results Reconciled to GAAP (2 of 3)

The Brink's Company and subsidiaries
Non-GAAP Reconciliations
(In millions, except for per share amounts)

Income (loss) from continuing operations atiributable to Brink's:
GAAP 5
Retirement plans®
Reorganization and Restructuring™
Acquisitions and dispositions ™
Argentina highly inflationary impact™
Internal loss®
Income tax rate adjustment™
Non-GAAP

EPS:
GAAP £
Retirement plans®
Reorganization and Restruciuring™
Acquisitions and dispositions™
Argeniina highly inflationary impact™
Internal loss ™
Income tax rate adjustment™
Non-GAAP

Depreciation and Am ortization:

GAAP ] 548
Reorganization and Restructuring® (0.1)
Acquisitions and dispositions ™ (8.9)
Argentina highly inflationary impact™ (05)

Non-GAAP s 44.3

Amounts may notadd due ta rounding
See siide 17 for loctnotz expinatons
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2021 Non-GAAP Results Reconciled to GAAP (3 of 3)

The Brink's Company and subsidiaries
Non-GAAP Reconciliations
(In millions)

Adjusted EBITDA™:
Netincome attributable to Brink's - GAAP %
Interest expense - GAAP
Income tax provision - GAAP
Depreciation and amortization - GAAP
EBITDA

Retirement plans'?

Reorganization and Restructuring™
Acquisitions and dispositions'™
Argentina highly inflationary im pact™
Internal loss™®

Income tax rate adjustment™
Share-based compensation'®
Marketable securities (gain) loss™

Adjusted EBITDA $
The 2023 N P adjusiing items, such as intangitle asset amortization, U S. retrement plan Gosts and d actons. theimpact of highly irflatonary
Argentina operations in 2023 or other adjusiing items for whic! anid under review, suh ing actiors. 3 cash held for customer obligations.or praceeds fram the sk
of property, equipment and investments in 2022, The 2023 NonGAAR fort, accuratel forecast that for inciuding the impact of highly
i in 2023 o1 other Padjusting items for which the timing iew, suchas jons. We are also unab cash

v
obligations or proceeds from the sale of property. equipmert and invesmentsin 2023,

a) See "Other |tems Nol Allocated To Segments” on slide 18 for details. We do not consider our they resul that L 1 of our

b Non-GAAP i g d wjuster 1o reflectan effective i nteri the ful-year tax rate. The fullyear non-GAAP effeciive tax rate was 33 6% for 2021

&) Ourl.S. retirement plans are frazen and casts related to these plars are exeluded from non-GAAP results. Certan non-ULS. non-U ded T P results

d) Adjusted EBITDA s defined as non-GAAP income from continuing operations excudng the impact of non-GAAP interest expense, non-GAAP income tax el Psh -GAAP marketable
securities {gain) loss.

&) There is no dif' and non-GAAP amounts for

f) There is nodiff and non GASP the
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Non-GAAP Reconciliation — Other

The Brink's Company and subsidiaries
Other ltems Not Allocated to Segments (Unaudited)
(In millions)

Brink’s measures its segment results before income and expenses for corporate activities and for certain other items. See below for a summary of the other items not allocated to segments
Reorganization and Restructuring
Management periodically implements restructuring actions in targeted sections of our business. As a result of these actions, we recognized $6.6 million net costs in the firstthree manths of 2021, primarily

SEeverance costs.

Due 10 the unigue circumstances around these charges, they have not been allocated 10 segment results and are excluded from non-GAAP resulls

and di: Certain il and ion items that are not considered part of the ongoing activities of the business and are special in nature are consistently excluded from non-
GAAP results. These items are described below:

2021 Acquisitions and Dispositions

* Amortization expense for acquisition-related intangible assets was $9.9 million in the first three months of 2021,

*We incurred $4.1 million in integration costs, primarily related to G4S, in the first three months of 2021,

« Transaction costs related to business acquisitions were $2.4 million in the first three months of 2021.

+ Restructuring costs related to acquisitions were $2.3 million in the first three months of 2021,

Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highlyinflationary for accounting purp As aresult, i d

monetary assets and liabilities are now remeasured at each balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recngmzeﬂ in eamings. In
addition, nonmonetary assets retain a higher historical basis when the currencyis devalued. The higher historical basis results in incremental expense being recognized when the nonmonetary assets are
consumed. In the first three months of 2021, we recognized $3.9 million in pretaxcharges related to highly inflationary accounting, including currency remeasurement losses of $3.0 million. These amounts
are excluded from non-GAAP results

Internal loss Aformer non-management employee in our U.S. global senices operations embezzed funds from Brink's in prior years. Except for a small deductible amount, the amount of the internal loss
related to the embezdement was covered by our insurance. In an effort to cover up the embezzdement, the former employee intentionally misstated the underlying accounts receivable subledger data.
Based on the reconstructed subledger, we were able to analyze and gquantify the uncollected receivables from prior periods. In the first three months of 2021, we recognized a decrease to bad debt expense
of $1.6 million, primarily related to tion of these ivables. We also $0.8 million of legal charges in the first three manths of 2021 as we to collect

recoveries related to these receivables. Due to the unusual nature of this internal loss and the related errors in the subledger data, along with the fact that management has excluded these amounts when
evaluating internal performance, we have excluded these netcharges from segment and non-GAAP results.

[IBRINKS
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Non-GAAP Reconciliation — Net Debt

The Brink's Company and subsidiaries
Non-GAAP Reconciliations - Net Debt (Unaudited)

(In millions)
December 31, March 31,
{In millions) 2022 2023
Debt:
Short-term borrowings 5 47.2 94.1
Long-term debt 3,3556 3,276.8
Total Debt 34028 33708
Less
Cash and cash equivalents 972.0 816.6
Amounts held by Cash Management Senices oEeralions[" (85.2) 83.6)
Cash and cash equivalents available for general corporate purposes 886.8 733.0
Net Debt k] 2,516.0 2,637.9

0 d cansider it a5

pf
Setloth above is a

a) Title to cash received and processed in certainof aur secure Cash Management Sevices operatiors trarsfers taus for a short period of time. The cashis g
available for purposes in our iquidity and capital resources and in our computation of Net Gebr.
Net Debt is asupplemental non-GAAPR financial ot required by of it GAAR, We Use Net Dabtas a measure of our f e, I
evalualing our financial leverage. NetD lernawe Lo 1our
iiation of Net Deb, P financi 10 Det, which s the P, December 31, 2022 and March 31, 2023,

IBRINKS ¢







