UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): November 6, 2024

THE BRINK’S COMPANY
(Exact name of registrant as specified in its charter)
YVirginia 001-09148 54-1317776
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

1801 Bayberry Court

P. O. Box 18100
Richmond, VA 23226-8100
(Address and zip code of
principal executive offices)

Registrant’s telephone number, including area code: (804) 289-9600
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

| Title of each class | Trading Symbol(s) | Name of each exchange on which registered

|C0mmon Stock, par value $1.00 per share IBCO |New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule
405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company [

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act. [



Item 2.02 Results of Operations and Financial Condition.

On November 6, 2024, The Brink's Company (the “Company") issued a press release reporting its results for the third quarter ended September 30, 2024. A copy of the release is furnished
as Exhibit 99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended (the "Securities Act") or the Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 7.01 Regulation FD Disclosure.

On November 6, 2024, the Company provided slides to accompany its earnings presentation. A copy of the slides is furnished as Exhibit 99.2 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.2, shall not be deemed “filed” for the
purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the
Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
99.1 Press Release, dated November 6, 2024, issued by The Brink's Company.
99.2 Slide presentation of The Brink's Company,

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

PRESSRELEASE |||IIBRINKS

BRINK’S CORPORATE

Contact: .

The Brink’'s Company
Investor Relations 1801 Bayberry Court
804.289.9709 Richmond, VA 23226-8100 USA

Brink's Announces Third-Quarter Results
Revenue growth of 3% with 26% organic growth in ATM managed services and digital retail solutions
Full-year 2024 guidance update reflects the impact of currency and market headwinds in global services
AMS and DRS organic growth now expected +20%, above previous expectations

RICHMOND, Va., November 6, 2024 — The Brink's Company (NYSE:BCO), a leading global provider of cash and valuables management, digital retail solutions (DRS), and ATM managed services (AMS), today
announced third-quarter results.
Mark Eubanks, president and CEO, said: “In the third quarter, we delivered strong 26% organic growth in AMS and DRS as we continue to stimulate customer demand for outsourcing with financial

institutions and convert whitespace opportunities in retail. These higher-margin, recurring revenue businesses now represent over 23% of total company revenue and are expected to deliver over 20% organic
growth in 2024. This growth was partially offset by a strengthening US dollar as well as cyclical market headwinds in our global services business. Profits reflect the flow through of these revenue items and the
timing impact of a large security loss during the period. Cash generation has improved through better capital efficiency and working capital management. In the second half of the year, these improvements are
being offset by unusual headwinds to free cash flow from foreign currency volatility and cash taxes."

"I remain encouraged about the trajectory of the business and the cadence of our transformation. In order to support a growing base of AMS and DRS revenue, we are investing in technology to accelerate
growth, increase operating margins and improve capital efficiency for years to come. | remain confident that we are improving our operations and making the right investments to create long-term shareholder

value.”

Third-quarter results are summarized in the following table:

(In millions, except for per share amounts) Third-Quarter 2024 (vs. 2023)
Constant Currency
GAAP Change Non-GAAP Change Change®

Revenue $ 1,259 3% $ 1,259 3% 13%
Operating Profit $ 112 (19)% $ 152 (9%) 20%
Operating Profit Margin 8.9 % (230 bps) 120 % (150 bps) 90 bps

Net Income / Adjusted EBITDA $ 29 (37%) $ 217 (6%) 16%

EPS $ 0.65 (33%) $ 151 (27%) 10%

(a) The non-GAAP financial metric, adjusted EBITDA, is presented with its corresponding GAAP metric, net income attributable to Brink's.
(b) Constant currency represents 2024 Non-GAAP results at 2023 exchange rates.
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Security Losses
Third-quarter results included a $10 million increase in security losses year-over-year, primarily from a large loss event. The company uses historical data to plan for losses, however the timing of large loss events is difficult to forecast on
a quarterly basis. Given how we manage security loss risk, we do not expect the third-quarter increase to impact our full year outlook.

Updated 2024 Guidance (Unaudited)
(In millions, except for percentages and per share amounts)

The 2024 Non-GAAP outlook amounts cannot be reconciled to GAAP without unreasonable effort, as we are unable to accurately forecast certain amounts that are necessary for reconciliation, including the impact of highly inflationary
accounting on our Argentina operations in 2024 or other potential Non-GAAP adjusting items for which the timing and amounts are currently under review, such as future restructuring actions and the impact of possible future acquisitions.
We are also unable to forecast changes in cash held for customer obligations, proceeds from the sale of property, equipment and investments or proceeds from lessor debt financing. The 2024 Non-GAAP outlook reflects management's
current assumptions regarding variables that are difficult to accurately forecast, including those discussed in the Risk Factors set forth in the Company's filings with the United States Securities and Exchange Commission. The 2024
outlook assumes the continuation of current economic trends and does not contemplate a significant economic downturn for the balance of the year. Revenues are presented in accordance with GAAP.

Updated 2024 Non-GAAP
Outlook

Revenues $  5000-5050
Adjusted EBITDA $ 900 - 920
Adjusted EBITDA margin ~18.1%
Free cash flow before dividends $ 320 - 360
EPS from continuing operations attributable to Brink's $ 6.50 - 6.80

Conference Call

Brink’s will host a conference call on November 6 at 9:00 a.m. ET to review third-quarter results. Interested parties can listen by calling 888-349-0094 (in the U.S.) or 412-902-0124 (international). Participants can preregister at
https://dpregister.com/sreg/10193352/fdaa6abf90 to receive a direct dial-in number for the call. The call also will be accessible live via webcast on the Brink’s website (www.brinks.com). A replay of the call will be available through
November 13, 2024 at 877-344-7529 (in the U.S.) or 412-317-0088 (international). The access code is 9202507. An archived version of the webcast will be available online in the Investor Relations section of http://investors.brinks.com.
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)

Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable, net
Prepaid expenses and other
Total current assets

Right-of-use assets, net
Property and equipment, net
Goodwill

Other intangibles, net
Deferred tax assets, net
Other

Total assets

Current liabilities:
Short-term borrowings
Current maturities of long-term debt
Accounts payable
Accrued liabilities
Restricted cash held for customers
Total current liabilities

Long-term debt
Accrued pension costs
Retirement benefits other than pensions
Lease liabilities
Deferred tax liabilities
Other
Total liabilities

Equity:
The Brink's Company ("Brink's") shareholders:
Common stock, par value $1 per share:
Shares authorized: 100.0
Shares issued and outstanding: 2024 - 43.7; 2023 - 44.5
Capital in excess of par value
Retained earnings
Accumulated other comprehensive income (loss)
Brink's shareholders
Noncontrolling interests

Total equity

Total liabilities and equity

Assets

Sheets

December 31, 2023

September 30, 2024

1,176.6 1,226.3
507.0 4125
779.0 849.4
325.7 348.3

2,788.3 2,836.5
337.7 355.3

1,013.3 984.0

1,473.8 1,485.4
488.3 452.9
2318 2411
268.6 315.4

6,601.8 6,670.6
151.7 140.8
17.1 134.1
249.7 235.3

1,126.9 1,100.8
298.7 191.2

1,944.1 1,802.2

3,262.5 3,576.4
1485 136.1
159.6 162.3
265.8 279.4

56.5 59.5
244.6 246.6
6,081.6 6,262.5
445 43.7
675.9 665.0
333.0 322.1
(656.0) (753.7)
397.4 277.1
122.8 131.0
520.2 408.1
6,601.8 6,670.6
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The Brink’s Company and subsidiaries
(In millions) (Unaudited)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided by (used in) operating activities:
(Income) loss from discontinued operations, net of tax
Depreciation and amortization
Share-based compensation expense
Deferred income taxes
(Gain) loss on marketable securities, sale of property and equipment and derivatives
Impairment losses
Retirement benefit funding more than expense:
Pension
Other than pension
Unrealized foreign currency (gains) losses
Other operating
Changes in operating assets and liabilities, net of effects of acquisitions:
(Increase) decrease in accounts receivable and income taxes receivable
(Increase) decrease in accounts payable, income taxes payable and accrued liabilities
Decrease in restricted cash held for customers
Decrease in customer obligations
(Increase) decrease in prepaid and other current assets
Decrease in other noncurrent assets and liabilities
Net cash provided by operating activities

Cash flows from investing activities:
Capital expenditures
Acquisitions, net of cash acquired
Dispositions, net of cash disposed
Marketable securities:

Purchases

Sales
Cash proceeds from sale of property and equipment
Net change in loans held for investment
Other
Discontinued operations

Net cash used in investing activities

Cash flows from financing activities:
Borrowings (repayments) of debt:
Short-term borrowings
Long-term revolving credit facilities:
Borrowings
Repayments
Other long-term debt:
Borrowings
Repayments
Acquisition of noncontrolling interest
Cash paid for isition related and
Debi financing costs
Repurchase shares of Brink's common stock
Dividends to:
Shareholders of Brink's
Noncontrolling interests in subsidiaries
Tax withholdings i with share-based
Other

Net cash provided by (used in) financing activities
Effect of exchange rate changes on cash
Cash, cash equivalents and restricted cash:
Decrease
Balance at beginning of period
Balance at end of period

Cash Flow

Condensed Consolidated Statements of Cash Flows

Cash paid for income taxes, net

Nine Months Ended September 30,

2023 2024
102.8 133.9
(0.5) 0.1
206.3 220.3
256 241
37 (7.2)
22 (0.5)
82 3.3
(6.9) (4.9)
(6.0) (6.5)
239 (36.4)
171 "1
30.8 (91.2)
(61.0) 359
(44.9) (100.6)
(5.5) (69.7)
5.1 (23.7)
(7.9) (31.8)
293.0 56.2
(133.1) (159.9)
— (14.4)
1.1 —
(58.3) (59.3)
48.7 4238
57 12.0
(12.3) 54
(0.6) (8.0)
0.9 —
(147.9) (181.4)
76.6 6.7)
6,640.5 9,169.7
(6,713.1) (9,202.6)
16.4 819.8
(71.1) (489.5)
(0.6) 02)
(10.5) 0.8)
— (10.5)
(105.7) (125.3)
(29.7) (31.3)
(6.5) (5.2)
(7.6) (17.9)
3.9 —
(207.4) 99.5
(27.7) (19.1)
(90.0) (44.8)
1,410.5 1,683.6
1,320.5 1,638.8
Nine Months Ended September 30,
2023 2024
(74.5) (96.3)
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)
Third-Quarter 2024 vs. 2023

Impact of % Change
GAAP Organic Acquisitions / Currency Organic
3Q23 Change® Dispositions® Effect® 3Q'24 Total Growth(®
Revenues:
North America $ 398 10 5 (] 413 4 3
Latin America 340 17 — (136) 321 (5) 34
Europe 288 23 2 3 316 10 8
Rest of World 202 5 — 2 209 4 3
Segment revenues $ 1,227 156 7 (131) 1,259 3 13
Revenues $ 1,227 156 7 (131) 1,259 3 13
Operating profit:
North America $ 48 (6) - - 42 (13) (13)
Latin America 68 48 — (46) 70 3 70
Europe 36 4 — — 40 12 1"
Rest of World 43 1 — — 44 3 2
Segment operating profit 194 46 1 (45) 196 1 24
Corporate expenses'® (28) (13) — 3) (44) 59 48
Other items not allocated to segments'® (29) (12) 3 3) (40) 40 42
Operating profit $ 138 21 4 (51) 112 (19) 15

Amounts may not add due to rounding.

(a) Organic change and organic growth are supplemental financial measures that are not required by, or presented in accordance with, GAAP, and are described in more detail on page 11.
(b)  Amounts include the impact of prior year comparable period results for acquired and disposed businesses. This measure is not required by, or presented in accordance with, GAAP and is described in more detail on page 11.

(c) The amounts in the “Currency” column consist of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. This measure is not required by, or presented in accordance with, GAAP and is described in more detail on page 11.
(d) See pages 9-10 for further information, where these items are discussed in more detail.
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)

Nine Months Ended September 30, 2024 vs. 2023

Impact of % Change
GAAP Organic Acquisitions / Currency Organic
2023 Change(@ Dispositions® Effect(© 2024 Total Growth(@)
Revenues:
North America $ 1,197 24 9 (1) 1,230 3 2
Latin America 989 361 — (363) 987 — 36
Europe 842 66 6 3 917 9 8
Rest of World 600 17 — (4) 614 2 3
Segment revenues $ 3,629 468 15 (365) 3,748 3 13
Revenues $ 3,629 468 15 (365) 3,748 3 13
Operating profit:
North America $ 124 17 1 — 142 15 14
Latin America 201 13 — (118) 197 2) 57
Europe 87 10 1 — 98 13 12
Rest of World 121 4 — (1) 124 2 3
Segment operating profit 533 145 1 (118) 560 5 27
Corporate expenses(®) (107) 3 — (4) (108) 1 2
Other items not allocated to segments() (102) (18) 10 7 (104) 1 18
Operating profit $ 323 129 1 (115) 349 8 40

Amounts may not add due to rounding.

See page 5 for footnote explanations.
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About The Brink’s Company

The Brink’'s Company (NYSE:BCO) is a leading global provider of cash and valuables management, digital retail solutions, and ATM managed services. Our customers include financial institutions, retailers, government
agencies, mints, jewelers and other commercial operations. Our network of operations in 52 countries serves customers in more than 100 countries. For more information, please visit our website at www.brinks.com or call
804-289-9709.

Forward-Looking Statements

This release contains forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target” "project," "predi intend," "plan," "believe," "potential," "may," "should" and similar expressions may
identify forward-looking information. Forward-looking information in these materials includes, but is not limited to: updated 2024 outlook, including revenue, adjusted EBITDA, adjusted EBITDA margin, earnings per share, and
free cash flow before dividends (and drivers thereof), capital allocation priorities, the impact of U.S. and global macroeconomic trends, including the strength of the U.S. dollar and foreign currency volatility, expected impact
from deployment of technology-enabled solutions, including digital retail solutions and ATM managed services, expected impact from security losses and strategic priorities and initiatives.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual results, performance or
achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not limited to: our ability to improve profitability and
execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our core businesses; market volatility and commodity price fluctuations; general
economic issues, including supply chain disruptions, fuel price increases, changes in interest rates, and interest rate increases; seasonality, pricing and other competitive industry factors; investment in information technology
(“IT”) and its impact on revenue and profit growth; our ability to maintain an effective IT infrastructure and safeguard confidential information, including from a cybersecurity incident; our ability to effectively develop and
implement solutions for our customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory issues (including the
imposition of international sanctions, including by the U.S. government), military conflicts (including but not limited to the conflict in Israel and surrounding areas, as well as the possible expansion of such conflicts and potential
geopolitical consequences), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company'’s financial results as a result of jurisdictions determined to be highly
inflationary, and restrictive government actions, including nationalization; labor issues, including labor shortages negotiations with organized labor and work stoppages; pandemics , acts of terrorism, strikes or other
extraordinary events that negatively affect global or regional cash commerce; the strength of the U.S. dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete
acquisitions and other strategic transactions and to successfully integrate acquired companies; costs related to dispositions and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by
insurers relative to claims and the financial condition of insurers; safety and security performance and loss experience; employee and environmental liabilities in connection with former coal operations, including black lung
claims; the impact of the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of
our pension plans, the VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit
markets; our ability to realize deferred tax assets; the outcome of pending and future claims, litigation, and administrative proceedings; public perception of our business, reputation and brand; changes in estimates and
assumptions underlying critical accounting policies; the promulgation and adoption of new accounting standards, new government regulations and interpretation of existing standards and regulations.

This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking statements can be found under
"Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2023, and in related disclosures in our other public filings with the Securities and Exchange Commission. The forward-looking
information included in this document is representative only as of the date of this document and The Brink's Company undertakes no obligation to update any information contained in this document.



NBRINKS

The Brink’s Company and subsidiaries
Segment Results: 2023 and 2024 (Unaudited)
(In millions, except for percentages)

Revenues
2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q 3Q Nine Months
Revenues:
North America $ 401.9 397.4 398.1 403.7 16011  § 405.5 412.0 412.6 1,230.1
Latin America 315.5 333.9 339.6 343.3 1,332.3 334.7 331.7 321.0 987.4
Europe 268.7 285.9 287.8 294.4 1,136.8 291.4 309.7 3155 916.6
Rest of World 199.3 199.0 201.9 204.2 804.4 204.5 199.7 209.4 613.6
Segment revenues $ 1,185.4 1,216.2 1,227.4 1,245.6 48746 $ 1,236.1 1,253.1 1,258.5 3,747.7

Operating Profit

2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q 3Q Nine Months
Operating profit:

North America $ 38.6 37.5 475 61.6 1852 § 48.4 51.7 415 141.6
Latin America 66.6 65.9 68.1 79.7 280.3 63.0 63.2 70.3 196.5
Europe 220 29.3 35.8 37.9 125.0 25.9 32.2 40.1 98.2
Rest of World 37.3 41.3 42.6 429 164.1 41.1 39.0 43.8 123.9
Segment operating profit 164.5 174.0 194.0 2221 754.6 178.4 186.1 195.7 560.2
Corporate expenses( (37.1) (42.2) ©@7.7) (32.6) (139.6) (33.4) (30.5) (44.1) (108.0)

Other items not allocated to segments(@
Reorganization and Restructuring (14.2) — (0.4) (3.0) (17.6) (1.4) 0.1) (0.4) (1.9)
Acquisitions and dispositions (22.0) (15.0) (19.4) (14.2) (70.6) (15.9) (14.8) (16.5) (47.2)
Argentina highly inflationary impact (11.2) (11.0) (8.1) (56.5) (86.8) (1.6) (11.4) (10.8) (23.8)
Transformation initiatives — — — (5.5) (5.5) (4.8) (7.2) (9.5) (21.5)
Department of Justice investigation — — — — — — (6.0) (1.7) (7.7)
Chile antitrust matter (0.2) (0.2) — (0.1) (0.5) (0.4) (0.1) (0.6) (1.1)
Non-routine auto loss matter — — — (8.0) (8.0) — — (0.5) (0.5)
Reporting compliance — — (0.7) (0.1) (0.8) — — — —
Operating profit $ 79.8 105.6 137.7 102.1 4252 § 120.9 116.0 1116 § 348.5

Operating Margin Percentage

2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q 3Q Nine Months
Operating margin percentage:

North America 9.6 9.4 11.9 156.3 1.6 1.9 12.5 10.1 1.5
Latin America 211 19.7 20.1 23.2 21.0 18.8 19.1 219 19.9
Europe 8.2 10.2 12.4 12.9 11.0 8.9 10.4 127 10.7
Rest of World 18.7 20.8 211 21.0 204 20.1 19.5 20.9 20.2
margin pe tag 13.9 14.3 15.8 17.8 15.5 14.4 14.9 15.6 14.9

Corporate expenses and Other items not allocated to segments(@ (7.2) (5.6) (4.6) (9.6) (6.8) (4.6) (5.6) (6.7) (5.6)
Total operating margin percentage 6.7 8.7 11.2 8.2 8.7 9.8 9.3 8.9 9.3

(a) See explanation of items on page 9.
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The Brink’s Company and subsidiaries
Other Items Not Allocated To Segments (Unaudited)
(In millions)

Income and expenses not allocated to segments are reported either as “Corporate Expenses” or “Other Items not Allocated to Segments.”

Corporate Expenses include costs to manage the global business and perform activities required by public companies as well as other items that are considered part of the Company's operations and revenue generating activities but are not considered when the chief
operating decision maker ("CODM") evaluates segment results. Examples include corporate staff compensation, corporate headquarters costs, regional management costs, share-based compensation, and currency transaction gains and losses.

Other Items not Allocated to Segments include income and expenses that are not necessary to operate our business in the ordinary course and are not considered when the CODM evaluates segment results. These include non-recurring as well as certain recurring
costs and gains which are not considered to be part of the Company's operations and revenue generating activities. Each of the items in the “Other Items Not Allocated to Segments” category is excluded from non-GAAP measures.

See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring

Costs associated with certain reorganization and restructuring actions are excluded from reported non-GAAP results. These items include primarily severance charges and asset impairment losses. The 2022 Global Restructuring Plan was designed to, among other
things, enable growth, reduce costs and related infrastructure, and to mitigate the potential impact of external economic conditions in light of the COVID-19 pandemic. Other restructuring actions were primarily in response to the COVID-19 pandemic and a decision to
exit a line of business in our Canada operating unit. Due to the unusual nature of the underlying events that led to these actions, the charges are not considered part of the Company's operations and revenue generating activities. Management has excluded these
amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

2022 Global Restructuring Plan
In the first quarter of 2023, management completed the review and approval of remaining actions included in the previously announced restructuring program across our global business operations. In total, we have recognized $34.2 million in charges under this
program, including $1.0 million in the first nine months of 2024. The actions under this program were substantially completed in 2024. Severance actions from this restructuring plan reduced our global workforce by approximately 3,200 positions.

Other Restructurings
As a result of other restructuring actions, we recognized net costs of $6.6 million in 2023, primarily severance costs. We recognized $0.9 million in net costs in the first nine months of 2024. The actions were substantially completed in 2024.

Acquisitions and dispositions

Certain acquisition and disposition items are not part of the Company's operations and revenue generating activities. These items include non-cash amortization expense for acquisition-related intangible assets, as well as integration, transaction, restructuring and
certain compensation costs. All of the items are significantly impacted by the timing and nature of our acquisitions and dispositions, and many are inconsistent in amount and frequency. Management has excluded these amounts when evaluating internal performance.
Therefore, we have not allocated these amounts to segment or Corporate results and have excluded these amounts from non-GAAP results.

These items are described below:

2024 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $43.8 million in the first nine months of 2024.
. Net charges of $2.4 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We recognized $0.5 million in charges in Argentina in the first nine months of 2024 for an inflation-adjusted labor increase to expected payments to union workers of the Maco Transportadora and Maco Litoral businesses (together, "Maco"). Although the
Maco operations were acquired in 2017, formal antitrust approval was obtained in 2021, which triggered negotiation and approval of the expected payments in 2022. See Note 6 for details.
. We incurred $0.5 million in integration costs in the first nine months of 2024.
. Transaction costs related to business acquisitions were $0.6 million in the first nine months of 2024.
. A net credit of $1.3 million related to the reversal of a retention liability for key PAI employees was recorded in the first nine months of 2024.

2023 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $57.8 million in 2023.
. A net gain of $4.8 million was recognized upon derecognition of a contingent consideration liability related to the NoteMachine business acquisition. A net gain of $1.4 million was also recognized upon derecognition of a contingent consideration liability
related to the Touchpoint 21 business acquisition.
*  We recognized $4.9 million in charges in Argentina in 2023 for expected payments to union workers of the Maco businesses.
. Net charges of $3.4 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We incurred $2.2 million in integration costs, primarily related to PAI, in 2023.
. Transaction costs related to business acquisitions were $4.2 million in 2023.
. We recognized a $2.0 million loss on the disposition of Russia-based operations in 2023.
. Compensation expense related to the retention of key PAl employees was $1.6 million in 2023.
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Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets and liabilities are now remeasured at each
balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addition, nonmonetary assets retain a higher historical basis when the currency is devalued. The higher historical basis results
in incremental expense being recognized when the nonmonetary assets are consumed. In the first nine months of 2024, we recognized $23.8 million in pretax charges in operating profit related to highly inflationary accounting, including currency remeasurement
losses of $11.9 million. In 2023, we recognized $86.8 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $79.1 million. Highly inflationary adjustments also impact gains and losses on marketable securities
due to the change in exchange rates. These non-cash charges are not part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to
segment or Corporate results and are excluded from non-GAAP results.

Transformation initiatives During 2023, we initiated a multi-year program intended to accelerate growth and drive margin expansion through transformation of our business model in the U.S., with expectations to then leverage the transformation changes and
learnings globally. The program is designed to help us standardize our commercial and operational systems and processes, drive continuous improvement and achieve operational excellence. Accordingly, we incurred $5.5 million of expense in 2023 and an additional
$21.5 million in the first nine months of 2024. The transformation costs primarily include third party professional services and project management charges. These costs relate to a discrete program and are not reflective of our ongoing operating cost structure, and are
not indicative of our core operating expenses or normal activities. Additionally, management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP
results.

Department of Justice investigation During the first nine months of 2024, we accrued $7.7 million in connection with a U.S. Department of Justice (the "DOJ") investigation. This amount represents an estimate for a potential resolution, as well as third-party legal
costs associated with this matter. In the third quarter of 2024, we determined it was appropriate to exclude third-party costs associated with this matter from non-GAAP results, which for the current quarter consisted of legal costs. In August 2020, the Company
received a subpoena issued in connection with the DOJ investigation, primarily related to cross-border shipments of cash and things of value and anti-money laundering (“AML”") compliance. Subsequently, in March 2024, as is commonly the case with this type of
matter, the Company received a Notice of Investigation from the U.S. Department of the Treasury’s Financial Crimes Enforcement Network (“FinCEN") related to Bank Secrecy Act/AML compliance that involves substantially the same conduct that is subject to the
DOJ’s investigation. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts, including both the estimate for a potential resolution and associated third-party costs, and the
underlying investigation are such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have
not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Chile antitrust matter We recognized an estimated loss of $9.5 million in the third quarter of 2021. In the first nine months of 2024, we recognized a $1.1 million adjustment and a $0.5 million adjustment to the estimated loss in 2023. The post-2021 adjustments were
primarily related to changes in currency rates as well as third-party legal costs associated with this matter. In the third quarter of 2024, we determined it was appropriate to exclude third-party costs associated with this matter from non-GAAP results, which for the
current quarter primarily consisted of legal costs. Overall, these charges related to a potential fine associated with an investigation by the Chilean Fiscalia Nacional Econoémica or "FNE" (the Chilean antitrust agency). The investigation is related to potential anti-

[ i among itors in the cash logistics industry in Chile. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts, including the estimated loss and associated
third-party cos!s is such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these
amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Non-routine auto loss matter In 2023, a Brink's employee was involved in a motor vehicle accident with unique circumstances that resulted in the death of a third party and, in connection with the ensuing litigation, Brink’s recognized an $8.0 million charge. In the
first nine months of 2024, we recognized a $0.5 million charge related to third-party legal costs associated with this matter. In the third quarter of 2024, we determined it was appropriate to exclude third-party costs associated with this matter from non-GAAP results,
which for the current quarter consisted of legal costs. Due to the unusual nature of the matter, including the unique circumstances of the claim, potential magnitude of remedy, and variation from our ordinary-course litigation strategy, we consider the litigation and
associated third-party costs as separate and distinct from routine legal matters. Management does not believe that similar litigation will likely recur within the next two years, and there have been no similar matters within the prior two years. Management has excluded
these amounts when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate results and are excluded from non-GAAP resullts.

Reporting compliance We incurred certain compliance costs in 2023 to remediate a material weakness in internal controls over financial reporting. These third-party costs are not part of the Company's operations and revenue generating activities. Additionally, the
nature of these amounts is such that they are not reasonably likely to recur within two years, nor were similar costs incurred within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore,
they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.
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The Brink’s Company and subsi es
Non-GAAP Measures and Reconciliations to GAAP Measures (Unaudited)
(In millions, except for percentages and per share amounts)

Non-GAAP measures described below and included in this press release are financial measures that are not required by or presented in accordance with GAAP. The purpose of the disclosure of these non-GAAP measures is to report financial information from the
primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations.

These non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also useful to investors as such measures allow
investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. The reconciliations in the tables below include adjustments that we do not consider reflective of our
operating performance as they result from events and circumstances that are not a part of our core business. Additionally, certain non-GAAP results, including non-GAAP operating profit and free cash flow before dividends, are utilized as performance measures in
certain management incentive compensation plans.

Non-GAAP results should not be considered as an alternative to results determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be comparable to non-GAAP financial measures
presented by other companies.

The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other items not considered part of our operations and revenue generating activities. Non-recurring and infrequent items are items
that are not reasonably expected to recur in the following two years.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful to investors in assessing results of operations consistent with how our management evaluates performance:

. Non-GAAP operating profit and Non-GAAP operating profit margin: Non-GAAP operating profit equals GAAP operating profit excluding Other Items not Allocated to Segments. Non-GAAP operating margin equals non-GAAP operating profit divided by
revenues.

. Non-GAAP income from inui i attril to Brink's: This measure equals GAAP income from continuing operations attributable to Brink's excluding Other Items not Allocated to Segments as well as certain retirement plan
expenses/gains and unusual adjustments to deferred tax asset valuation allowances.

. Earnings Before Interest Expense, Income Taxes, Depreciation and Amortization ("EBITDA") and Adjusted EBITDA: EBITDA is calculated by starting with net income attributable to Brink's and adding back the amounts for interest expense, income
taxes, depreciation and amortization. Adjusted EBITDA equals EBITDA excluding the applicable impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains, unusual adjustments to deferred tax asset valuation
allowances, income tax rate adjus!menls share-| based compensatlon and marketable securities (gain) loss.

. Non-GAAP diluted EPS from i to Brink's : This measure equals non-GAAP income from continuing operations attributable to Brink's divided by diluted shares.

. Organic change and organic growth: Organlc change represents the change in revenues or operating profit between the current and prior period excluding the effect of acquisitions and dispositions for one year after the transaction and changes in
currency exchange rates. Organic growth is the percentage change of organic growth versus the prior year amount.

. Impact of Acquisitions/ Dispositions: This measure represents the impact of acquisitions or dispositions without a full year of reported results in either comparable period.

. Currency Effect: This measure consists of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. Monthly currency changes represent the accumulation throughout the year of the impact on
current period results of changes in foreign currency rates from the prior year period.

. Non-GAAP pre-tax income, Non-GAAP income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non-GAAP income tax equal their GAAP counterparts excluding the applicable impacts of Other Items not Allocated to
Segments as well as certain retirement plan expenses/gains and unusual adjustments to deferred tax asset valuation allowances. Non-GAAP effective income tax rate equals non-GAAP income tax divided by non-GAAP pre-tax income.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance:

. Free Cash Flow before Dividends: This non-GAAP measure reflects Management's calculation of cash flows that are available for capital or investing activities such as paying dividends, share repurchases, debt, acquisitions and other investments. The
measure is calculated as net cash flows from operating activities, adjusted to exclude certain operating activities related to cash that is not available for corporate purposes, including the impact of cash flows from restricted cash held for customers, as well
as cash received and processed in certain of our secure cash management services operations. The resulting amount is further adjusted to include the impact of cash flows related to equipment used to operate our business, including capital expenditures,
cash proceeds from sale of property and equipment, as well as proceeds from lessor debt financing. The latter item, which is part of cash flows from financing activities and relates to the subsequent financings of certain capital expenditures, was added to
our calculation in the second quarter of 2024 as we believe such cash flows are similar in nature to transactions reported in Investing Activities, which have historically been included in our calculation. Prior amounts were recast to reflect this change.
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Reconciliations of Non-GAAP to GAAP Measures

Non-GAAP measures are reconciled to comparable GAAP measures in the tables below. Amounts reported for prior periods have been updated in this report to present information consistently for all periods presented. Most of the reconciling adjustments are
described in Other Items Not Allocated to Segments above on pages 9-10. Additional reconciling items include the following:

Retirement plans We incur costs, such as interest expense and amortization of actuarial gains and losses, associated with certain retirement plans that have been frozen to new entrants. Furthermore, we also incur non-cash settlement charges and curtailment gains
related to all of our retirement plans. These costs and gains are not considered to be part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded
from non-GAAP results.

Valuation allowance on tax credits As a result of new foreign tax credit regulations, we released a valuation allowance on deferred tax assets and recorded a significant income tax credit in 2022. We then re-established some of the valuation allowance in 2023
primarily related to adjustments to the previous foreign tax credit changes, resulting in a significant incremental income tax expense. This gain and subsequent charge both related to the same underlying event, a major tax law change. A similar event is not reasonably
likely to recur within two years, nor did a similar event occur within the prior two years. Also, the gain and charge are not considered to be part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating
internal performance. Therefore, they are excluded from non-GAAP results.

Change in restricted cash held for customers Restricted cash held for customers is not available for general corporate purposes such as payroll, vendor invoice payments, debt repayment, or capital expenditures. Because the cash is not available to support the
Company's operations and revenue generating activities, management excludes the changes in the restricted cash held for customers balance when assessing cash flows from operations. We believe that the exclusion of the change in restricted cash held for
customers from our non-GAAP operating cash flows measure is helpful to users of the financial statements as it presents this financial measure consistent with how management assesses this liquidity measure.

Change in certain customer obligations The title to cash received and processed in certain of our secure cash mar services ions transfers to us for a short period of time. The cash is generally credited to customers’ accounts the following day and is
thus not available for general corporate purposes. Because the cash is not available to support our operations and revenue generating act\vmes management excludes the changes in this specific cash balance when assessing cash flows from operations. We believe
that the exclusion of the change in this cash balance from our non-GAAP operating cash flows measure is helpful to the users of our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure.

Non-GAAP Results Reconciled to GAAP

Nine months ended September 30, 2023 Nine months ended September 30, 2024
Effective income tax Effective income tax
Pre-tax income® Income tax rate(® Pre-tax income®® Income tax rate(@

GAAP $ 183.3 81.0 442% $ 209.5 75.5 36.0 %
Reorganization and Restructuring® 14.6 27 1.9 0.4
Acquisitions and dispositions© 57.3 7.7 48.3 3.9
Argentina highly inflationary impact(®) 53.6 (1.6) 24.7 1.6
Transformation initiatives® — — 215 05
Department of Justice investigation(®) — — 7.7 —
Chile antitrust matter® 0.4 0.1 1.1 0.2
Non-routine auto loss matter® — — 05 —
Reporting compliance® 0.7 — — —
Retirement plans® (6.2) (1.3) (5.9) (1.2)
Valuation allowance on tax credits® — 6.7) — —
Income tax rate adjustment©® — (6.5) — 6.0

Non-GAAP $ 303.7 75.4 248% $ 309.3 86.9 28.1 %

Amounts may not add due to rounding.

(a) ~ From continuing operations.

(b) See il of N P to GAAP " on page 12 for details.

(c)  See “Other Items Not Allocated To Segments” on pages 9-10 for details.

(d)  Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 28.1% for 2024 and was
24.8% for 2023.
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The Brink’s Company and subsidiaries
Non-GAAP Results Reconciled to GAAP (Unaudited) - continued
(In millions, except for percentages and per share amounts)

2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q 3Q Nine Months

Operating profit (loss):

GAAP $ 79.8 105.6 137.7 102.1 4252 § 120.9 116.0 111.6 348.5
Reorganization and Restructuring(® 14.2 — 0.4 3.0 176 14 0.1 0.4 1.9
Acquisitions and dispositions(! 220 15.0 19.4 14.2 70.6 15.9 14.8 16.5 47.2
Argentina highly inflationary impact@ 1.2 11.0 8.1 56.5 86.8 1.6 1.4 10.8 238
Transformation initiatives( — — — 55 55 4.8 72 95 215
Department of Justice investigation(@ — — — — — — 6.0 1.7 77
Chile antitrust matter(@ 0.2 0.2 - 0.1 0.5 04 0.1 0.6 11
Non-routine auto loss matter — — — 8.0 8.0 — — 05 05
Reporting compliance@ — — 0.7 0.1 0.8 — — — —

Non-GAAP $ 127.4 131.8 166.3 189.5 6150 § 145.0 155.6 151.6 452.2

Income (loss) from continuing operations attributable to Brink's:

GAAP $ 14.3 32.2 45.7 (6.2) 860 § 49.3 46.3 28.9 124.5
Reorganization and Restructuring® 1.5 0.1 03 2.3 14.2 1.0 02 03 15
Acquisitions and dispositions(a 20.1 13.6 15.1 13.9 62.7 14.2 135 16.0 43.7
Argentina highly inflationary impact(@ 12.0 11.5 31.7 91.3 146.5 1.7 1.4 10.0 231
Transformation initiatives(® — — — 5.4 5.4 4.7 7.0 9.3 21.0
Department of Justice investigation(® — — — — — — 6.0 1.7 77
Chile antitrust matter(® 0.2 0.1 — 0.1 0.4 0.4 — 0.5 0.9
Non-routine auto loss matter(=) - - - 78 7.8 - - 0.5 05
Reporting compliance® — — 0.7 0.1 0.8 — — — —
Retirement plans®) (1.6) (1.8) (1.5) @1 (7.0) (12) (15) (2.0) @7

Valuation allowance on tax credits® 26 4.1 — 211 27.8 — — — —
Income tax rate adjustment(© 1.1 04 5.5 (7.0) — (0.4) (7.5) 24 (5.5)

Non-GAAP $ 60.2 60.2 97.5 126.7 3446 § 69.7 75.4 67.6 212.7

Adjusted EBITDA:

Net income (loss) attributable to Brink's $ 15.0 321 45.6 (5.0) 877 § 49.3 46.2 28.9 124.4
Interest expense 46.6 511 53.8 52.3 203.8 55.8 56.5 63.0 175.3
Income tax provision 203 234 37.3 58.2 139.2 26.2 221 27.2 75.5
Depreciation and amortization 67.6 69.6 69.1 69.5 275.8 72.4 73.1 74.8 220.3
EBITDA $ 149.5 176.2 205.8 175.0 7065 $ 203.7 197.9 193.9 595.5
Discontinued operations (0.7) 0.1 0.1 (1.2) (1.7) —_ 0.1 —_— 0.1
Reorganization and Restructuring@ 13.1 (0.1) 0.4 3.0 16.4 14 0.1 04 1.9
Acquisitions and dispositions(@ 8.3 0.7 3.6 0.4 13.0 1.0 (0.1) 29 3.8
Argentina highly inflationary impact(e 10.4 10.0 29.4 86.8 136.6 (0.7) 9.0 7.3 15.6
Transformation initiatives(® — — — 5.5 5.5 4.8 72 9.5 215
Department of Justice investigation(@ — — — — — — 6.0 1.7 77
Chile antitrust matter(® 0.2 0.2 — 0.1 0.5 0.4 0.1 0.6 11
Non-routine auto loss matter(@ — — — 8.0 8.0 — — 0.5 05
Reporting compliance(® — — 0.7 0.1 0.8 - - - -
Retirement plans® (2.2) (1.9) (2.1) (2.8) (9.0) (1.5) (1.9) (2.5) (5.9)
Income tax rate adjustment(©) 0.3 0.3 (0.1) (0.5) — 0.3 0.3 (0.1) 0.5
Share-based compensation(@ 11.8 8.3 6.4 6.5 33.0 9.3 7.3 75 241
Marketable securities (gain) loss(©) (0.2) 0.5 (18.7) (29.0) (42.4) (0.5) (0.1) (4.9) (5.5)
Adjusted EBITDA $ 190.5 194.3 230.5 251.9 8672 § 218.2 225.9 216.8 660.9
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2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q 3Q Nine Months

EPS:

GAAP $ 0.30 0.68 0.97 (0.13) 183 § 1.09 1.03 0.65 277
Reorganization and Restructuring costs® 0.24 0.01 0.01 0.05 0.30 0.02 0.01 0.01 0.03
Acquisitions and dispositions® 0.42 0.27 0.31 0.30 1.33 0.31 0.30 0.36 0.97
Argentina highly inflationary impact® 0.26 0.24 0.67 1.99 3.13 0.04 0.25 0.22 0.51
Transformation initiatives® — — — 0.12 0.12 0.10 0.16 0.21 047
Department of Justice investigation® — — — — — — 0.13 0.04 0.17
Chile antitrust matter® — — — — 0.01 0.01 — 0.01 0.02
Non-routine auto loss matter® — — — 0.17 017 — — 0.01 0.01
Reporting compliance® — — 0.02 — 0.02 — — — —
Retirement plans® (0.03) (0.03) (0.03) (0.05) (0.15) (0.02) (0.04) (0.05) 0.11)
Valuation allowance on tax credits® 0.05 0.09 — 0.46 0.59 — — — —
Income tax rate adjustment® 0.02 0.01 0.12 (0.15) — (0.01) (0.17) 0.05 (0.12)

Non-GAAP $ 1.27 1.27 2.07 2.76 735 § 1.54 1.67 1.51 4.73

Amounts may not add due to rounding.

(a) See “Other Items Not Allocated To Segments” on pages 9-10 for details.
(b) See" iliations of N P to GAAP " on page 12 for details.
(c)  Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 28.1% for 2024 and was
24.8% for 2023.
(d) Due to reorganization and restructuring activities, there was a $0.9 million P to sh: based ion in the first quarter of 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented.
(e) Due to the impact of Argentina highly inflationary accounting, there was a $0.3 million non-GAAP adjustment for a loss in the first quarter of 2023, a $0.3 million non-GAAP adjustment for a loss in the second quarter of 2023, a $22.7 million non-GAAP adjustment for a loss in the third quarter of
2023, a $31.9 million non-GAAP adjustment for a loss in the fourth quarter of 2023, a $0.2 million non-GAAP adjustment for a loss in the second quarter of 2024, and a $0.7 million non-GAAP adjustment for a loss in the third quarter of 2024.
Nine Months
Full Year Ended September 30,
2023 2023 2024
Cash flows provided from (used in) operatil ivities - GAAP $ 7024 $ 2930 § 56.2
Decrease in restricted cash held for customers® (59.5) 449 100.6
Decrease in certain customer obligations®® (66.0) 55 69.7
Capital expenditures (202.7) (133.1) (159.9)
Cash proceeds from sale of property and equipment 18.4 5.7 12.0
Proceeds from lessor debt financing 7.5 19.8 19.4
Free cash flow before dividends'® $ 4001 § 2358 § 98.0
(a) Free cash flow before dividends is a supplemental financial measure that is not required by, or presented in accordance with, GAAP. See page 11 for further information on this non-GAAP measure, and see page 12 for descriptions of the adjustments.
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Safe Harbor Statements and Non-GAAP Results

These materials contain forward-looking information. Words such as "anticipate,” "assume," "estimate," "expect,” “target” "project,” “model”, "predict," "intend,” "plan,” "believe,” "potential,” "may,"
“should" and similar expressions may identify forward-looking information. Forward-looking information in these materials includes, but is not limited to, information regarding: updated 2024
outlook, including revenue, adjusted EBITDA, adjusted EBITDA margin, earnings per share, net debt and leverage, free cash flow before dividends and the drivers thereof; preliminary 2025
outlook; the Company’s capital allocation priarities, including expected share repurchase activity; the impact of macroeconomic factors, including the strengthening of the U.S. dollar and potential
future pandemics or recessions, strategic priorities and initiatives, including the Brink's Business System and technology and systems investments; and expected growth from the deployment of
technology-enabled solutions, including digital retail solutions and ATM managed services.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual
results, performance or achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not
limited to: our ability to improve profitability and execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our
core businesses; market volatility and commodity price fluctuations; general economic issues, including supply chain disruptions, fuel price increases, inflation, and changes in interest rates;
seasonality, pricing and other competitive industry factors; investment in information technology (“IT") and its impact on revenue and profit growth; our ability to maintain an effective IT
infrastructure and safeguard confidential information, including from a cybersecurity incident; our ability to effectively develop and implement solutions for our customers; risks associated with
operating in foreign countries, including changing palitical, labor and economic canditions (including political canflict or unrest), regulatary issues (including the imposition of international sanctions,
including by the U.S. gevernment), military conflicts (including but nat limited to the conflict in Israel and surrounding areas, as well as the possible expansion of such conflicts and potential
geopolitical consequences), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company’s financial results as a result of jurisdictions
determined to be highly inflationary, and restrictive government actions, including nationalization; labor issues, including labor shortages, negotiations with organized labor and work stoppages;
pandemics, acts of terrorism, strikes or other extraordinary events that negatively affect global or regional cash commerce; the strength of the U.S. dollar relative to foreign currencies and foreign
currency exchange rates; our ability to identify, evaluate and complete acquisitions and other strategic transactions and to successfully integrate acquired companies; costs related to dispositions
and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by insurers relative to claims and the financial condition of insurers; safety and security
performance and loss experience; employee and environmental liabilities in connection with former coal operations, including black lung claims; the impact of the American Rescue Plan Act and
Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of our pension plans, the VEBA
and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit
markets; our ability to realize deferred tax assets; the outcome of pending and future claims, litigation, and administrative proceedings: public perception of our business, reputation and brand;
changes in estimates and assumptions underlying critical accounting policies; the promulgation and adoption of new accounting new it lations and ir ion of
existing standards and regulations.

This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking
statements can be found under "Risk Factors” in item 1A of our Annual Report on Form 10-K for the period ended December 31, 2023 and in related disclosures in our other public filings with the
Securities and Exchange Commission. Unless otherwise noted, the forward-looking information discussed today and included in these materials is representative as of today only and The Brink's
Company undertakes no obligation to update any information contained in this document.

These materials are copyrighted and may not be used without written permission from Brink’s.
Today's presentation is focused primarily on non-GAAP results. Detailed reconciliations of non-GAAP to GAAP results are included in the appendix and in the Third Quarter 2024 Earnings
Release available in the Quarterly Results section of the Brink's website: www.brinks.com
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Key Messages

Third-Quarter Results Summary (non-GAAP, $ millions, except EPS)
« Organic revenue growth of 13%
- AMS/DRS organic growth of +26% and CVM organic growth of +9%
— Offset by FX headwinds of (11%) and softness in global services
« Adjusted EBITDA of $217M or 17.2%, EPS of $1.51
— Profitimpacted by $10M security losses, revenue and currency mix, and the delayed productivity impact of technology investments in North America
+ Free Cash Flow of $135M, with 62% conversion from Adjusted EBITDA
— Working capital improvements and capex efficiency offset by impact of currency

Business Strategy Highlights
+ Two executive leadership additions to drive global services business and accelerate the Brink's Business System
« DRS and AMS revenue now 23% of total trailing-twelve-month revenue with total revenue up ~$500M in last two years
— Key wins in the period across all geographies
- Organic growth +20%, delivering ~$200M for the full year; strong backlog and pipeline support growth expectations into 2025
« Continued to execute on capital allocation framework
— $125M in share repurchases year to date, $375M capacity remaining through year-end 2025

Updated 2024 guidance reflects currency, and market softness in global services
Revenue between $5,000 - $5,050M supported by low teens organic growth

— AMS / DRS organic growth increased to +20%

Adjusted EBITDA between $900 - $920M, margin expansion of ~30 bps

EPS between $6.50 and $6.80

Free cash flow $320 - $360M, conversion from adjusted EBITDA of ~37%

Notes: See detailed reconciliations of non-GAAP fo GAAP results included in the Third Quarter 2024 Eamings Release available in the Results section of the Brink's websile e brinks com.
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Third-Quarter 2024 Results

(non-GAAP, $ millions, except EPS)
Revenue +3% Adj. EBITDA (6%) EPS (27%)
Constant Currency +13% Constant Currency +16%

TTM Free Cash Flow (28%)

Constant Currency +10% Conversion of 29%°
QOrganic +13%
Acq +1%
FX (11%)
Excl. Sec
Loss Impact
18.0% Margin
$1,137

$227

$189

16.6% 18.8%
Margin Margin

2022 2023 2024

2022 2023 2024

2022 2023 2024

Notes: See detailed reconciliations of non-GAA
GAAI

2022 2023 2024

(@ GAAP results included in the Third Quarter 2024 Earnings Release available in the Resulls section of the Brink's website waubioks com. See detalled reconciiations of non-GAAP to
1. Excludes third-quarter 2024 510 millian year-over-year increase in security losses, primavily from one large loss event

2022 results in the Appendix. Constant currency represents 2024 resuits at 2023 exchange rates.

2. Conversion i3 calculated as Free cash flow bafore dividends over Adjusted EBITDA. "CONV" represents Canversion.
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Accelerating Investments to Improve Margins in North America
(non-GAAP, $ millions)

North America EBITDA and EBITDA Margins Performance Drivers

CAGR 15%
Technology and Systems Investment

+ Investing to maximize benefits of the accelerating revenue shift

to AMS and DRS

Pandamic $259

$217

$228

Implementing centralized control tower to drive route efficiency

Building platform to leverage “smart” algorithms and Al at scale

$168

$154 Successfully accelerated cloud migration of legacy data center

in third quarter
Expected Productivity Benefits
+ Creating capacity through dynamic planning and routing

« Improving back-office efficiency for branch route planning

Leveraging platform to further maximize capital efficiency

North America EBITDA +120% with EBITDA Margins +570bps Since 2018

Notes: See detaled rec
GAAP Agjusted EBITDA

of n0n-GAAP to GAAP resuls incluted in the Third Quarter 2024 Earings Release avalable in the Resulls section of the Brink's website www,brinks cam. See detailed reconciliations of non GAAP o
h
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AMS/DRS Delivering Growth and Margin Improvement
Increasing Growth and Mix Expectations Based on Strong Performance and Momentum (s millions)

Cash & Valuables Management

* Q3 organic growth of 9%
+ Stable cash markets despite economic and political uncertainty
« Muted growth in global services

+ Onboarding new dedicated global services leader

Brink’s Revenue Mix

Digital Retail Solutions

+ Continued strong global customer demand
+ U.S. backlog up 80% from start of ‘24, pipeline remains robust

+ Recentwins: U.S, national auto parts retailer, Latin America national
pharmacy chain, and an Asia-Pacific hypermarket

$1,012 ATM Managed Services
+ Third consecutive quarter of organic growth acceleration
2020 2021 2022 2023 2024 Target + Pipeline accelerating - many opportunities in proof-of-concept
mAMS/DRS  ®Cash & Valuables Mgmt  ==AMS/DRS Percent of Total + Recent wins: EU grocery store, North America large

convenience store chain, digital bank and super-regional
financial institution

TTM AMS/DRS mix up 100bps QoQ to 23% of total revenue; organic growth +26% in Q3’24

[IBRINKS ¢




AMS Case Study: Sainsbury’s s
Recent large win supports AMS growth profile into 2025 and beyond Sa I nSbU ry ,S

+ 1,370 ATMs

E i + Improved Route Density

||Fé + Margin Accretive

2@ First & Second Line

Transaction
Maintenance

Processing

[IBRINKS -




Third-Quarter Revenue and Adjusted EBITDA vs 2023

Revenue
% Change 13% 1% 13% (11%)
Organic
+$156
4 '};\.
$66 7 $1,390 (%131)
$89
1,227
sz Moo -
+9%
2023 Organic Organic Acq / Disp* 2024 FX
Revenue Cash & DRS & AMS Constant
Valuables Currency
Mgmt. Revenue
Note

v,

-quarter 2024 $10 million year-over-year in

123 exchange rales.

Adjusted EBITDA

(non-GAAP, $ millions)

3% % Change 15% % 16% (22%) (6%)
Excl. Sec
$35 $1 $267 ($50)  Loss Impact’
$1,259 18.0% Margin
~ m
2024 2023 QOrganic Acq / Disp* 2024 FX 2024
Revenue Adjusted Constant Adjusted
EBITDA Currency EBITDA
EBITDA

Amounts may not add due to rounding. See detailed reconciliations of nan-GAAP to GAAP results included in the Third Quaner 2024 Earnings Release available in the Quartery Resulls section of the Brink's website
om. Constant currency represents 2024 resuls at 202:

nis include the impact of prioe year traifing twelve-month results for acquired and disposed businesses.
ase in security losses, primarily fram one lasge loss event
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Third-Quarter Adjusted EBITDA and EPS vs 2023

Vs. 2023

$152

Op Profit

($15)

Diluted Shares

3Q 2024 EPS: $1.51 | 44.8 million
3Q 2023 EPS: $2.07 | 47.1 million
$28 $3
($63)
356
($28)
—
Interest Expense Taxes Other Income from D&A Interest Expense Taxes Stock Comp

Cantinuing Ops & Other
($9) $6 ($12) ($30) $3 $9 (%6) $10

(non-GAAP, $§ millions, except EPS)

(6%)

$217

Adj. EBITDA

($14)
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Updated 2024 Free Cash Flow Guidance

$440

Free Cash Flow Guidance Change

~($50)

Flat ~($15)
~($35)
Hedging
Interest

(Non-GAAP, $ millions)

Components

Adjusted EBITDA
* FX devaluation - primarily Mexican Peso
« Global services impact
« North America productivity delay

B Working Capital / Capex / Other

+ Flat to expectations

~$340

Cash Taxes

= Geographic mix of income

Currency Impact

Original FCF
Guidance

Adjusted Working Cash Taxes Currency
EBITDA Capital, Capex Impact
& Other

Updated FCF « Cash flows from FX hedging
Guidance i ) .
+ Higher interest expense from compounding

effect of lower free cash flow

2024 Free Cash Flow Negatively Impacted by Currency Devaluation, Primarily Mexican Peso

[IBRINKS 10




Capital Allocation Framework

Organic + Strategic investments driving growth and profitability
lnvestments + IT: Data center to cloud migration, cyber security,
and routing technology system

2% - 3x Net
Debt Target

« Debt stable - within target range

$320 - $360M in targeted

2024 Free Cash Flow,
Conversion of ~37%

+  $125M utilized to repurchase
~1.3M shares through Q3

. + Executing purposeful,
Dividends consistent dividend policy

Focus on deals with strong synergy potential that

Share Repurchase

Return of
Capital

Accretive :
M&A fit within our current footprint or service offerings

Disciplined capital allocation model expected to allow the flexibility to optimize shareholder returns

Notes: See detailed reconciliations of non-GAAP o GAAP resuls in the Appendix and included in the Third Quarter 2024 Eamings Release available in the Quarterly Results section of the Brink's websile waw. brinks, com.
Cagpital allocation prictities nol shown in pricrity order,

[IBRINKS 11




(non-GAAP, § millions, except EPS)

2024 Guidance Updated
Guidance updated for FX and continued BGS headwinds partly offset with better AMS/DRS growth

2024 Guidance
2023 + Revenue growth of ~3% with low teens
Actual Original Updated organic growth
Revenue $4,875 $5,075 - 5,225 $5,000 - $5,050 o 20%+ AMS / DRS organic growth
Growth ~6% ~3% o Impact of market softness in global
commodities movement and storage
Adjusted EBITDA $867 $935 - 985 $900 - $920

Margin 17.8% ~18.6% ~18.1% + EBITDA margins impacted by revenue mix

and currency flowthrough
Free Cash Flow $400 $415 - 465 $320 - $360 ) .

ECE / EBITDA 46% ~ 46% ~37% + Progress on capital allocation framework
continues; $375M share repurchase
authorization remaining

EPS $7.35 $7.30 - 8.00 $6.50 — 6.80

Notes: See detailed reconciliations of non-GAAR tn GAAR 2023 results included in the Third Quarter 2024 Eamings Release available in the Quarterly Resuits section of the Brink's websiie wens brinks.com. The 2024 Non-GAAP outiook
amounts cannot be reconcied W GAAP without unreasorabie effort, as we are unable o accrately forecast certain amounts that ase necessary for reconcilation, including the impact of highly infiatonary acceunting an our Argentina
operations or other potential Nen-GAAP adjusting items for which the timing and amounts are currently under review, such as future restructuring actiens and the impact of pessible future acquisitions H"lBﬂIHKS 12
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Our Strategic Pillars

Partner for Win as
Customer Success Team Brink’s
Deliver secure @ Unleash the power
commerce solutions q°°Q of our people
Innovate Run the
to Grow Business Better
Drive Operate with

excellence and
efficiency

innovation that
creates value

CONFIDENTIAL. FOR INTERNAL USE ONLY - DO NOT DUPLICATE OR DISTRIBUTE. [|[IBRINKS 14




Third-Quarter 2024 Revenue & Adjusted EBITDA by Segment

North America
Revenue +4% Adj. EBITDA (6%)

Constant currency +4% (6%)
Organic +3% (7%)
Acq +1% +1%
FX - -

$62

15.0%
Margin

2023 2024 2023 2024

Latin America
Revenue (5%) Adj. EBITDA 2%

Constant currency +34% +60%
Organic +34% +60%
Acg - -
FX (40%) (589%)

$340
$321

2023 2024

2023 2024

Europe
Revenue +10% Adj. EBITDA +12%
Constant currency +9% +11%
Organic +8% +11%
Acg +1% 0%
EX +1% +1%

$316
$288
855
g 17.4%
B Margin
2023 2024 2023 2024

Notes: See detailed reconciliation of n0n-GAAP 1o GAAP Adjusted EBITDA resulls in the Appendix. Constant cutrency represents 2024 resulls al 2023 exchange rates.

AMSIDRS Mix based on trailing twelve-month revenue

(% millions)

Rest of World
Revenue +4% Adj EBITDA +4%

Constant currency +3% +au
Organic +3% +3%
Acg/Disp 0% 0%

FX +1% +1%

202 3209

2023 2024

2023 2024

[IBRINKS 15




Nine-Months 2024 Results

Revenue +3%
Constant Currency +13%

Adj. EBITDA +7%

Constant Currency +28%

Organic +13%
Acq -%
FX (10%)

17.0%
Margin

2022 2023 2024 2022 2023 2024

(non-GAAP, $ millions, except EPS)

EPS +3% TTM Free Cash Flow (28%)

Constant Currency +45%

Conversion of 29%"

2022 2023 2024 2022 2023 2024

Notes: See detaled reconiliations of non-GAAP (n GAAP resulls inclutled in the Third Quarter 2024 Earmings Release avalable in the Resulls section of the Brink's website www brinks,com. See detailed reconciiations of non-GAAP to
GAA] tes

022 results in the Appendix. Constant currency represents 2024 resuls at 2023 exchange raf
1. Conversion is calculaled as Frae cash flow befora dividends over Adjustad EBITDA. "CONV" represents Convérsion.
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Nine-Months Revenue and Adjusted EBITDA vs 2023

Revenue
% Change 13% 0% 13% (10%%) 3% % Change
Organic
+$468
4 '};\.
$176 $15 $4,112 ($365)
$292 —_—
— $3,748
629 ‘
52 . [
+10%
$615
2023 Organic Organic Acq / Disp* 2024 FX 2024 2023
Revenue Cash & DRS & AMS Constant Revenue Adjusted
Valuables Currency EBITDA
Mgmt. Revenue
Note

oviv
*Acy

w

Amounts may nol add due to rounding, See delalled reconciiations of non-G.
o

m

onstant currency represents 2024 results at 2023 exchange rate:

Adjusted EBITDA

(non-GAAP, $ millions)

27% % 28% (20%) 7%
$168 $2 $785 ($125)
Organic Acq / Disp* 2024 FX 2024
Caonstant Adjusted
Currency EBITDA
EBITDA

AAP to GAAP results included In the Third Quarter 2024 Earnings Release available in the Quarterly Resulls section of tha Brink's website
9

amaunts include the impact of prior year trailing twelve-menth results for acquired and disposed businesses.

[IBRINKS 17




Nine-Months Adjusted EBITDA and EPS vs 2023

(non-GAAP, $§ millions, except EPS)

Diluted Shares
2024 EPS: $4.73 45.0 million

2023 EPS: $4.61 47 3 million +7%
$87 $19 $661
..
$452 ($175)
$167
(387)
—
OpProft  Interest Expense Taxes Other Income from D&A Interest Expense Taxes Stock Comp Adj. EBITDA
Continuing Ops & Other
Vs. 2023 $27 (825) ($12) 34 ($5) $9 $25 $12 6 $46

[IBRINKS 18
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Nine-Months 2024 Revenue & Adjusted EBITDA by Segment

North America
Revenue +3% Adj. EBITDA +14%

Constant currency +3% +14%
Organic +2% +13%
Acq +1% +1%
FX - -
1,23
$1,197 230

2023 2024

2023 2024

Latin America

Revenue -% Adj. EBITDA (1%)
Constant currency 36% +49%
Organic +36% +49%
Acg = o
FX (37%) (50%)
$989  §987
$241 $238
g 24.1%
Margin
2023 2024 2023 2024

Europe
Adj. EBITDA +10%

Revenue +9%
Constant currency +8%

Organic
Acg
FX

$917
$842

2023 2024

Notes: See detailed reconciiation of non-GAAP tn GAAP Adjusted EBITDA results in the Appendic. Constant currency represents 2024 resuls at 2023 exchange rates.

+8% +10%
+1% -

$142

15.4%
Margin

2023 2024

+10%

(% millions)

Rest of World
Revenue +2% Adj EBITDA +3%

Constant currency +3% +4%4
Organic +3% +4%
Acg/Disp - ~
FX (1%) (1%)

$600 $614
$139 $143

2023 2024

2023 2024
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Third-Quarter 2024 Revenue & Operating Profit by Segment

North America

Revenue +4% Operating Profit (13%)

Constant currency +4% (13%)
Organic +3% (13%)
Acq +1% +1%
FX - -
413
$398 o

$42

SO 10.1%

Margin

2023 2024 2023 2024

Note: Constant currency represents 2024 resulis at 2023 exchange rates.

Latin America
Revenue (5%) Operating Profit 3%

Constant currency +34% +70%
Organic +34% +70%
Acg = o
FX (40%) (67%)
$340
$321

2023 2024

2023 2024

Europe
Revenue +10% Operating Profit +12%
Constant currency +0% +11%
Organic +8% +11%
Acq +1% +1%
FX +1% +1%
$316
$288
2023 2024 2023 2024

(% millions)

Rest of World

Revenue +4% Operating Profit 3%

Constant currency +3% 2%
Organic +3% 2%
Acg/Disp - ~
FX +1% -

202 3209

2023 2024

2023 2024
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Nine-Months 2024 Revenue & Operating Profit by Segment

North America

Revenue +3% Operating Profit 15%

Constant currency +3% 15%
Organic +2% 14%
Acq +1% +1%
FX - -
$1,197 $1.230

2023 2024

2023 2024

Note: Constant currency represents 2024 resulis at 2023 exchange rates.

Latin America

Revenue -% Operating Profit (2%)
Constant currency +36% +57%
Organic +36% +57%
Acy - -
FX (37%) (59%)
$989  $987
$201 g197
2023 2024 2023 2024

Europe
Revenue +9% Operating Profit +13%
Constant currency +8% +13%
Organic +8% +12%
Acq +1% +1%
FX 3 %
$917
$842
2023 2024 2023 2024

(% millions)

Rest of World

Revenue +2% Operating Profit 2%

Constant currency +3% W
Organic +3% 3%
Acg/Disp - ~
FX (1%) (1%)

$600 3614
$121 $124

2023 2024

2023 2024
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Net Debt and Leverage
Leverage Within Targeted Range

Net Debt

$2,717

Secured
Net Debt

Unsecured
Senior
Notes®

12/31/2023 9/30/2024
Actual Actual

(Non-GAAP, $ millions)

Adjusted EBITDA and Financial Leverage

Leverage Ratio” 2.91 2.98

$913

Adjusted EBITDA

2023 Q3 2024
Actual TTM Actual

Note: See detaled reconciliations of non-GAAR t GAAR results in the Appendix and included in the Third Quarter 2024 Eamings Release avallable in the Quarterly Resulls section of the Brink's websile v brinks,com.

1. Net of unamertized debt tssuan
2. Net Debt divided by Adjusted EBITDA,

ice cosis of $6 million as of 12/31/2023 and $13 million as of 9/302024,

[IBRINKS 22




Brink’s is Well Positioned to Deliver During Market Uncertainties

Organic Revenue Growth*

Recession Pandemic
~10-13%
12%

9%
%

e 6% & 6% 6% ' 6% £
I ﬁllﬁla%llll l
05 I

-T%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Target
« Organic growth has been consistent over last 15+ years
* Resilience during macro economic volatility
+ Diverse geographic and end-market customer base

Notes: See detailed reconciliations of non-GAAP ta GAAP fesuls in the Appendix
1. Total company organic revenue growth adjusted to exclude Venezuela prios to the 2018 deconsolidation

(non-GAAP)

Adjusted EBITDA Margin

Pandemic
16.3%

148% 154% 153%
13.3%
I I I I I

2016 2017 2018 2018 2020 2021 2022 2023 2024
Target

17.4% 17.8% ~181%

Margins are durable during downturns

Variable cost structure allows flexibility to protect margins
in the downturn and scale up for growth

Leveraging the Brink’s Business System to improve
margins regardless of market environment

IIBRINKS 2




2022 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsi
Non-GAAP Reconciliations
(In millions)

aries

Operating profit (loss):
GAAP

Reorganization and Restructuring™
Acquisitions and dispositions ™
Argentina highly inflationary impact™
Change in allowance estimate®™

Chile antitrust matter®
Non-GAAP

Income (loss) from continuing operations attributable to Brink's:
GAAP

Reorganization and Restructuring®

Acquisitions and dispositions®

Argentina highly inflationary impact®®

Change in allowance estimate’

Chile antitrust matter®’

Retirement plans™

Valuation allowance on tax credits®

Income tax rate adjustment”
Non-GAAP

EPS:
GAAP
Reorganization and Restructuring®
Acquisitions and dispositions™
Argentina highly inflationary impact®
Change in allowance estimate’®
Chile antitrust matter®
Retirement plans®™
Valuation allowance on tax credits"”
Income tax rate adjustment
Non-GAAP

Amounts may nat add due 1o rounding,

2022
Q3 Nine Months
3 59.5 2184
19.6 340
35.7 66.3
120 271
(0.3) 160
0.3 11
3 126.8 362.9
3 19.2 1258
158 279
212 47.8
124 295
(0.2) 122
0.2 08
0.9 43
22 (52.8)
6.2 8.7
3 65.5 186.8
3 041 263
033 058
045 1.00
0.26 062
¥ 026
% 0.02
002 0.09
0.05 (1.10)
— (013 (018
$ 138 § 390

(a) See “Other ltems Not Allacated To Segments” on slides 26-28 for details.

(b) See "Reconciliations of Non-GAAP 1o GAAP Measures

on slides 29-30 for detalls.

(c) Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an
effective income tax raie in each interim period equal o the full-year non-GAAP effective income tax rate.
The full-year non-GAAP effective tax rate was 30.3% for 2022 and 33.6% for 2021.

(d) There is no difference between GAAP and non-GAAP share-

based compensation amounts for the periods presented.

(2) Due to the impact of Argentina highly inflationary accounting, there was a $0.5 million non-GAAP
adjustment for a gain in 2018, a $0.1 million non-GAAP adjustment for a gain in 2020, a $0.6 million non-
GAAP adjustment for a loss in the first quarter of 2022, a $0.9 million non-GAAP adjustment for a loss in
the second quarter of 2022, a $0.5 millian non-GAAP adjustment for a loss in the third quarter of 2022,
and a $4.0 millian non-GAAP adjustment for a full-year loss in 2022, There is no difference between GAAP
and noen-GAAP marketable securities gain and loss amounts for the other periods presented.
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Non-GAAP Results Reconciled to GAAP (2016 — 2022 EBITDA)

The Brink’s Company and subsidiaries

Non-GAAP Reconciliations 2016 2007 2018 2019 2020 2021 2022

(In millions, except for per share amounts) Full Year _ FullYear _ Full Year _ Full Year _ Full Year _ Nine Months _ Full Year Q3 NineMonths _ Full Year

Revenues:

GAAP $ 30206 $ 33470 $ 348895 § 36832 § 36009 $ 31020 42002 $11367 33446 45355
Venezuela operations®™ (109.4) (154.1) (51.4) - - - - - -
Acquisitions and dispositions 2.8) - - 05 - - - - - -
Internal loss'®! - (4.0} - - - - - -

Non-GAAP $ $ 31929 $ 34375 § 36797 S 36909 $ 31020 42002 $1136.7 3,3446 45355

Adjusted EBITDA:

Met income (loss) atiributable to Brink's 5 B 167 S (33) § 290 S 160 $ 556 1052 $ 192 1256 1706
Interest expense 32.2 66.7 20.6 96.5 830 1122 M7 5.0 1388
Income tax provision 157.7 70.0 610 56.6 59.2 1203 85 (33 a14
Depreciation and amortization 1466 1623 1850 2068 178.1 2395 58.6 1799 2538

EBITDA $ $§ 3532 $ 2657 $ 3656 S 3159 $ 3759 5772 $ 1210 3972 5966
Discontinued cperations 02 - ©.7) 08 01 21 - 02 29
Venezuela operations™®! (137 (1.0} 09 - - - - - -
Reorganization and Restructuring®™ 196 187 286 655 347 428 195 339 77
Acquisitions and dispositions ™! 32 281 56.8 530 155 168 214 239 309
Prepayment penalties®®! - 83 - - - - - - -
Interest on Brazil tax claim'®! £ 16 - - - - : E -
Argentina highly inflationary impact®! - - 75 127 88 72 101 116 269 427
Change in allowance estimate® - - - - - - - (0.3) 16.0 156
Ship loss mater®! - - - - . - - - - 49
Chile antitrust matter'™ - - - - - 95 as 03 11 14
Internal loss™ - - - 209 69 (2.4) (21.1) - - -
Reporting compliance® - - 45 21 05 - - - - -
Gain on lease termination” - - - (5.2) - - - - - -
Loss on deconsolidation of Venezuela operations® . - 126.7 - . 5 . < % i
Retirement plans® 315 349 332 473 338 203 208 16 6.4 110
Income tax rate adjustment’” - - - - - 08 - 03 038 -
Share-based compensation™ 95 177 283 350 313 279 340 143 3.3 486
Marketable securities (gain) loss®™ (05) (15) (2.7) 29 (10.5) (16.3) (16.4) ©7) 18 _(40)

Adjusted EBITDA S 8416 $ 4235 $ 6000 & 6660 $ 5660 § 4730 6826 § 1890 54090 7883
Non-GAAP results should not be considered as an alternative 1o results determined in accardance with GAAP and should be read in conjunction with their GAAP counterparts, Non- Amounts may not add due t rounding
GAAP financial measures may not be comparable to non-GAAP financial measures presented by other comparies. See slide 24 for footnote expianations.

The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other ftems not considered part of our
operations and revenue generating activities. Non-recurring and infrequent items are items that are not reasonably expected to recur in the following two years,
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Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)
(In millions)

Brink's measures its segment results before income and expenses for corporate activites and for cenain other itlems. See below for a summary of the otner lems not alocated (o segments.

Prior 10 the of our effective June 30, 2018, we excluded from our segment results al of our Venezuela quralmg resulls, due 1o the Venezuetan
government's restrictions that have prevented us from repatriating funds. As a result, the Chief Execulive Officer, the Company's Chief Operating Decision maker ('CODM'), has assessed segment performance and has
mate resource decisions by segment excluding Venezuela operating results, As such, they have not been allocated 1o segment or Corporate results and are thlunm!lvmrl PON-GAAP results.

Reorganization and Restructuring
Costs rtain

ol 1 from reported non-GAAR results. These items include primarlly severance charges and asset impairment losses. The 2022 Global
Restructuring Plan was designed to, among other things, enable growth, reduce costs and related infrastructure, and to mitigate the potential impact of extermal economic conditans in light of the COVID-18 pandemic

mer:esuuc(unng Ctons were prmariy in reSponse (o the COVID-19 pandemic and a decision [ exit a ine of business in our Canata operating unit. Due 10 he unusual nature of the underlying events. thal led (o these.
actions., t part of the operations and revenue generating activities. Management has excluded these amounts when evaluating intemal performance. As such, they have not been
allocated to segmenl o Corpovats el Arnd a1 SxOAR o Fon-GARR rESis,

2022 Global Restructuring Plan
In the third quarter of 2022, management began a festuCIuNng Program across aur giobal business operations. The actons were taken (0 enable growth, reduce costs and related infrastructure. and o mitigate the potential
impact of extenal economic conditions. As a result of actions taken, we recognized $22.2 millien in charges in 2022 under this restructuring, primarily severance costs.

2016 Restructuring
in the fourth quarter of 2016, management implemented restructuring actions across our global business upn'a\mns and our corporate funciions. As a resul of these actions, we recognized ::hatg?s of $18.1 milion in 2016,
$17.3 million in 2017, and an additional $13.0 million in 2018, The actions under this program were in 2018, with mi

B8 Laiklors i G R o CFeES
In 2015, we recognize n in charges related to Executive Leadership and Board of Directors. restructuring actions, which were announced in January 2016, We recognized $4.3 million in charges in 2016 related 1o
the Executive Leadership ‘e Board of Direetors restructuring actions.

2015 Restructuri
Brink's iniiated a resiucturing of its busiess in the tird quarter of 2015. We recognized $11.6 millon in related 215 Coata sl a0 Scidkionall66, 5 rlion 1 2015 related 10 this restructuring. The actons under this
program were substantially completed by the end of 2016, with pratax charges of millior

Ofher RestFUCLIFNGs

actions mlargeled gt mourbuslneﬁs 25 & result of these actions, we recognized charges of $4.5 milllan in 2017, primarly severance casts. we recognized
charges of $7.6 million in 2018, primarily severance costs. ed charges ‘million in 2019, primarily severance costs and charges relaled to the madification of share-based compensation awards. We
recognized $66,6 milion net costs in operating profit and $0.6 mi Won £osts in mermanu other nonoperating income (expense) in 2020, primarly severance costs, AS a result of these actions, we recognized $43.8 millon
net costs in 2021, primarlly Severance costs. We recognized $16.6 million in net costs in 2022, primanily severance £osts. The majority of the costs from 2022 restructuring plans result from the exit of a line of business in a
specific geography with most of the remaining costs due to management iniliatives to address the COVID-10 pandemic.

Acquisitions and dispositions Certain cquisiton and diSpOSItion tBMS are not part of the COMPANY'S OPErations and fEVENUE generating actvites. These ems INCIUGE NON-CASh MOz Ation Expense for AEquisition-
relaled intangible assels, as wel as integration, and certain costs, All of the ilems are significantly impacted by the iming and nalure of our ACqUISILoNs and dispoSIoNs, and many
are inconsistent in amount and frequency. ment has excluded thes when Therefore, we have not aliocated these amounts to segment or Gorporate results and have
excluded these amounts from non-GAAP resukts, These items are described below:

2022 Acquisitiens and Dispositions.

intangible assats was $52.0 milion in 2022.
+ We recognized $12.5 charges in Argentina in 2022 for expected payments to union workers of the Maco Transportadora and Maca Litoral businesses (together "Maca”). Although the Maco operations ware
acquired in 2017, formal antirust approval was obtained n 2021, which riggered negotiation and approval of the expected payments in 2022.
* Net charges of 57.8 incurred for assets related to previous business acquisitions.
* We incurred $4.8 million in integration costs, primariy related to PAl and G4S, in 2022
+ Transaction costs related to business acquisiions were $5.8 mitlon in 2022
related to wera $0.2 million in 2022,
+ Compensation expense related 1o the retantion of key PAl employees was $3.5 milion in 2022
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Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)
2021 Acquisitions and Dispositions
« Amortization expense for acquisition-related intangible assets was $47.7 million in 2021,
* We incurred $10.5 milion in integration costs, primarily related to G4S, in 2021,
« Transaction costs related to business acquisitions were $6.5 million in 2021
+ Restructuring costs refated to acquisitions were $5.3 million in 2021,
* Compensation expense related to the retention of key PAl employees was $1.8 million in 2021.

2020 Acquisitions and Dispositions
+ Amortization expense for acquisition-related intangible assets was $35.1 milion in 2020.
- We incurred $23.5 million in integration costs related to Dunbar and G48 in 2020.
« Transaction costs related to business acquisitions were $19.3 million in 2020.
* Restructuring costs related to acquisitions were $4.7 million in 2020.

2018 Acquisitions and Dispositions
« We incurred $43.1 million in integration costs related to Dunbar, Rodoban, COMEF and TVS in 2019,
+ Amartization expense for acquisition-related intangible assets was $27.8 million in 2019,
+ Restructuring costs related to acquisitions, primarily Rodoban and Dunbar, wers $5.6 million in 2019,
* Transaction costs related to business acquisitions were $7.9 million in 2019,
« Compensalion expense related to the retentian of key Dunbar emplayees was $1.5 mil

ion in 2019,

+ In 2019, we recognized $2.2 million in net charges, primarily asset impairment and severance costs, related o the exit from our top-up prepaid mobile phone business in Brazil,

2018 Acquisitions and Dispositions
- Amortization expense for acquisition-related intangible assets was $17.7 million in 2018,
« Integration costs in 2018 related to acquisitions in France and the U.S. were $8.1 million.
- 2018 transaction costs related to business acquisitions were $5.7 million.
* We incurred 2018 severance charges related to our acquisitions in Argentina, France, U.S. and Brazil of §5.0 million.
+ Compensation expense related to the retention of key Dunbar employees was $4.1 milion in 2018.
« We recognized a net gain in 2018 ($2.6 million, net of statutory employee benefit) on the sale of real estate in Mexico.

2017 Acquisitions and Dispositions
- Amartization expense for acquisition-related intangible assets was $8.4 million in 2017,
« Anet gain of $7.8 million was recognized in 2017 related to the sale of real estate in Mexico.
= We incurred 2017 severance costs of $4.0 million related to our acquisitions in Argentina and Brazil
= Transaction costs were $2.6 million related 1o acquisitions of new businesses in 2017,
* We recognized currency transaction gains of $1.8 million related to acquisition activity in 2017

2016 Acquisitions and Dispositions

* Due to management's decision in the first quarter of 2016 to exit the Republic of Ireland, the prospective impacts of shutting down this operation were included in items not allocated to

gments and were excluded

from the operating segments effective March 1, 2016. This activity is also exciuded from the consolidated non-GAAP results. Beginning May 1, 2018, due to management's decision to also exit Northern Ireland, the

results of shutting down these operations were treated similarly 10 the Republic of reland.
+ Amortization expense for acquisition-related intangible assets was $3.6 million in 2016,
« Brink's recognized a $2.0 million loss related to the sale of corporate assets in the second quarter of 2016

27




Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)

(In millions)

Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina’s economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets
and liabilities are now remeasured at each balance sheet date 1o the currency exchange rate then in effect, with currency gains and losses in eamnings. In addition, nonmonetary assers retain a
higher historical basis when the currency is devalued. The higher historical basis results in incremental expense being when the assets are In the second half of 2018, we recognized

35,0 millon in Pratax chATGes related 15 Gy IIANORAry RLCOLNING, MCIICING SUTFenCy remeasUTMmant loasas of $6.2 milkon. In 2010, We recoanzed $14.5 milion in pretas charges raiatad t gy infiatonary

n0. el cufrncy remessLremant bazes of $11.3 iriflon, Iy 2020, via reccgnizad E10.7 milli iy pratax chesges: el 1o tiohly wflationary xcotiming, Inclicig cumancy remeastiomant iossas of $7.7
il In 2021, wa racognized $11.0 million in pretax charges raiated o ighly inflationary Accounting, INchuding curroncy 1amaas urem ent 10560 X In 2022, we recognized $41.7 million in pretax charges
relésid o Fiohly Pstionary aé coufiri. i uding curraricy eaiedi remant lodeis of 5.0 TNh, Hohiy rfatioriary Al istveiis also Impeic ¢ a0ins ard 163565 O Markeabie SEcUTties dUe (0 e Chande in Exchange
rates. These non-cash charges are not part of the G and revenue activities has excluded these amounts when evaluating internal performance. As such, they have not been
allocated 10 segment or Comorale results and are excluded from non-GAAR results

Change in allowance estimate In the first quarter of 2022, we refined our global methodology of estimating the allowance for doubtful accounts. Our previous method to estimate currently expected credit losses in

was weighted s vt of Historom ke rles ) sus::m:: Identification af higher risk customer accounts. I: also considered current and expected economic conditians. in
determining an appropriate allowance. As many of OUr regions bEgan 1o Fecover from the pande those earfier and tes. Our updated method now also Includes an estimated

o et alkiat for .ok recahiables not copnNEd in LF previoUs methon. A8 par of the analysls under the updated estimation methodology, we noted an increase
in accounts past due, in the U.S., and we recorded an additional allowance of $16.7 million. In the subsequent quarters of 2022, the additional allowance was reduced by $1.1 millon as a

Fat o Collot fors, Th LHaros et orodh e ot TMGCIG of o Cominsivs. Sifarstion ard revenlis nembesting eihElos i 1he parios reemiod. AdtiHmnally, GNGH 6 Pl Raaws of o Sents et 1od 10 1
(i.0. the COVID-18 pandemic), a similar charge is not reasanably likely o recur within twa years, nor were similar casts incurred within the prior twa years, Management has excluded these amounts when evaluating internal
performance. Therefore, they have not been allocated to segment or Corporate results and are excluded from non-GAAR results,

Ship lass matter In 2015, Brink's placed carge cantaining customer valuables on a ship which sulfered extensive damages and losses of cargo, Our carge did not suffer any damage. However, the ship owner declared a
“general average claim,” an ancient maritime law principle, 10 recover losses from customers with undamaged cargo based on the pro rata value of ship cargo. In the fourth quarter of 2022, we recognized a $4.8 million
charge for our estimate af the probabie loss. Due to the unusual nature of the events that led 1o the charge, a similar charge is not reasonably likely to recur within fwo years, nor were similar costs incurred within the prior
wo years. Management has excluded this amount when evaluating internal performance. Therefore, |t has not been allocated [0 Segment o COMPorate resullts and is excluded fom Non-GAAP results

Chile antitrust Matter We recognized an esumared 1055 of $9.5 million In the third quarter of Z021. The POSE-2021 AGJUSIMENIS Were Primarily related [0 ChANGES I CUNTency rales. Overall, hese charges related 10
pokiel hie Basssiked b arf ke oo B the SHiEan Efscalln tiss ofal Econdmice of £ NE< the chilssinsiiniataoency). Thalleanicelon 1 Telassd 1 powndal enticompanive prectices aliiong cdmpatioe i e
cash Iogistics industry in Chile. These costs are not considered part of the Gompany's operations and revenue generating activities. Additionally, the nature of these amounts,
Tihparty Gonta, s such that they ars ot reasonably ikely I racur Wt two yaars: nor wore thar siilar chargas wks tha brior Wo years of (s Lndering event. Managem ent has axcloded thase amounts when
evaluating internal performance. Therafore, these amounts have not been allocated to segment or Corporate results and are excluded from NON-GAAR results.

Internal loss We recarded charges and gains associaied with the impact of actions by a former non-management emplayee in our U.S, global services operations, The former employee embezzled funds from Brink's and,
in an eflort o cover up the embezzlement, intentionally misstated the underlying accounts receivable subledger daia, We incurred casts 10 reconsiruct the accounts receivable subledger, @ reserve for uncollectible
receivables and for legal expenses {o recover insurance claims. Subsequently. we recognized gains as we collected previously reserved receivables and the insurance claims. In 2019, we incurred $4.5 million in costs
(primarily third party expenses) 1o reconsiruct e accounts receivables subledger. In the third quarter of 2019, we were able 10 identify $4.0 million of revenues billed and callected in prior periods which had never been
recorded in the general ledger. We also identified and recorded $0.3 million in bank fees. which had men incurred in prior periods. The rebuild of the subledger was completed during the third quarter of 2018, In 2020, we

incurred $0.3 millon in costs (primarily third party w© the accounts subledger, Based on he reconstructad subledger, we were able o analyze and quantity the Lncollected receivables
from prior periods. Although we planned to atempt to collect these receivables, we estimated an increase to bad debt expense of $20.1 million in the second half of 2019. We estimated an increase to bad debt expense of
$6.6 million in 2020, In 2021, we a decrease in bad 2 of 3.7 million and $1.3 millon of legal charges. In the fourth quarter of 2021, we successfully collected $18.8 million of insuranee recoveries.

Bolh the expenses and the gains relaied 1o this matier are not part of the Company's operations and revenue generating actvities. Addiionally, (he nature of these amounts i such that they are not reasonably fikely o recur
within two years, nor were there similar charges or gains within the prior twe years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts h
not been allocated to segment or Corporate results and are excluded from non-GAAR results.

Reporting compliance We incurred certain compliance costs related to the implementation and January 1, 2019 adoption of the new lease accounting standard, primarily third-party costs ($2.7 million in 2018, 51.8 million
in 2019, $0.5 million in 2020, and o Significant AMOoUNts in the other periods pr ) a of material In Internal controls over inAncial reporting, primarily third-party Costs (S1.8 million in 2018,
S33 rMlor n 2019, arkd o 3uch cosed i e ciios barlote presariied). THESE d¥ickpirly coats ererviot pestiel e Domparis and revenue activities. the nature of these amounts is such
that they are not reasonably likely to recur within twe years, nor were similar curred within the prior two years of the: undErIymg event. Management has excluded these amounts when evaluating internal
Perormance. Theretore. they have not hean GHOCAEd (6 SmMEnt or Corporate e Ut and Are Excded rom non GAAP resu
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Non-GAAP Reconciliation — Other

Non-GAAP Measures and Reconciliations to GAAP Measures

Non-GAAP measures described below and included in this filing are financial measures that are not required by or presented in accordance with GAAP. The purpose of the disclosure of these non-GAAP measures is to
report financial information from the primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations.

These non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also
useful to investors as such measures allow investors 10 evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. The reconciliations in
the tables below include adjustments that we do not consider reflective of our operating performance as they result from events and circumstances that are not a part of our core business. Additionally, certain non-GAAP
results, including non-GAAP operating profit, are utilized as performance measures in certain management incentive compensation plans.

Non-GAAP results should not be considered as an alternative to results determined in accordance with GAAP and should be read in eonjunction with their GAAP counterparts. Non-GAAP financial measures may not be
camparable to non-GAAP financial measures presented by other companies.

The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other items not considered part of our operations and revenue generating activities.
Non-recurring and infrequent items are items that are not reasonably expected 1o recur in the following two years,

In addition to the rationale described above, we believe the following non-GAAR metrics are helpful to investa

n assessing results of operations consistent with how our management evaluates performance:

Non-GAAP operating profit and Non-GAAP operating profit margin: Non-GAAP operating profit equals GAAP operating profit excluding Other ems nat Allocated to Segments. Non-GAAP operating margin
equals non-GAAP operating profit divided by revenues,

Non-GAAP income from continuing operations attributable to Brink's: This measure equals GAAP income from continuing operations attributable to Brink's excluding Other ltems not Allocated to Segments
as well as certain retirement plan expenses/gains and unusual adjustments to deferred tax asset valuation allowances,

Earnings Before Interest Expense, Income Taxes, Depreciation and Amortization ("EBITDA’) and Adjusted EBITDA: EBITDA is calculated by starting with net income atiributable to Brink's and adding back
the amounts for interest expense. income taxes, depreciation and amortization. Adjusted EBITDA equals EBITDA excluding the applicable impacts of Other ems not Allocated to Segments as well as
certain retirement plan expensesfgains, unusual adjusiments to deferred tax asset valuation allowances, income fax rate adjt share-based and securities (gain) loss,

Non-GAAP diluted EPS from continuing operations attributable to Brink's common shareholders: This measure equals non-GAAP income from continuing operations attributable to Brink's divided by diluted
shares

Impact of Acquisitions/ Dispositions: This meastre represents the impact of acquisitions or dispositions without a full year of reported results in either comparable period.

NON-GAAP pre-tax income, Non-GAAR income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non-GAAR income tax equal their GAAP counterparts excluding the applicable
impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains and unusual adjustments to deferred tax asset valuation allowances. Non-GAAP effective income tax rate
equals non-GAAP income tax divided by non-GAAP pre-tax income.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance:

+  Free Cash Flow before Dividends: This non-GAAP measure reflects Management's calculation of cash flows that are available for capital or investing activities such as paying dividends, share repurchases,
debt, d other . The measure is calculated as net cash flows fr P g activities, adjusted 1o exclude certain operaling activities related to cash that is not available for
corporate purposes, including the impact of cash flows from restricted cash held for customers, as well as cash received and processed in certain of our secure cash management services operations. The
resulting amount is further adjusted o include the impact of cash flows related to equipment used (o operate our business, including capital expenditures, cash proceeds from sale of property and
equipment, as well as proceeds from lessor debt financing. The latter item, which is part of cash fiows from financing activities and relates to the subsequent finangings of certain capital expenditures, was
added to our calculation in the second quarter of 2024 as we believe such cash flows are similar in nature to transactions reported in Investing Activities, which have historically been included in our
calculation. Prior amounts were recast to reflect this change.

operations, as such amounts are not considered available for general corporate purposes.

Net Debt: Net Debt equals total debt less cash and cash equivalents available for general corporate purposes. We exclude from cash and cash equivalents amounts held by our cash management services IIBRINKS

29




Non-GAAP Reconciliation — Other
Non-GAAP Measures and Reconciliations to GAAP Measures

Reconciliations of Non-GAAP to GAAP Measures

Non-GAAP measures are reconciled to comparable GAAP measures either in the tables below or in “Liquidity and Capital Resources” section. Amounts reported for prior periods have been updated in this report to present
information consistently for all periods presented. Most of the recanciling adjustments are described in Other ltems Not Allocated to Segments on Slide C. Additional reconciling items include the fallowing:

Retirement plans We incur costs, such as interest expense and amortization of actuarial gains and losses, associated with certain retirement plans that have been frozen to new entrants. Furthermore, we also incur non-
cash settiement charges and curtailment gains related to all of our retirement plans. These costs and gains are not considered to be part of the Company's operations and revenue generating activities. Management has
excluded these amounts when evaluating intemal performance. Therefore, they are excluded from non-GAAP results.

Valuation allowance on tax credits As a result of new fareign tax credit regulations, we released a valuation allowance on deferred tax assets and recorded a significant income tax credit in 2022. This gain related to a
major tax law change. A similar event is not reasonably likely o recur within two years, nor did a simiar event occur within the prior twa years. Also, the gain is not cansidered ta be part of the Company’s aperations and
revenue generating activities. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded from non-GAAP results.

Change in restricted cash held for customers Restricted cash held for customers is not available for general corporate purposes such as payroll, vendor invoice payments, debt repayment, or capital expenditures,
Because the cash is not available to support the Company's aperations and revenue generating activilies, management excludes the changes in the restricted cash held for customers balance when assessing cash flows
from operations. We believe that the exclusion of the change in restricted cash held for customers from non-GAAP operating cash flows is helpful to users of the financial statements as it presents this financial measure
consistent with how management assesses this liquidity measure.

Change in certain customer obligations The title to cash received and processed in certain of our secure cash management services operations transfers ta us for a short period of time. The cash is generally credited ta
customers’ accounts the following day and is thus not available for general corporate purposes. Because the cash is not available to support our operations and revenue generating activities, management excludes the
changes in this specific cash balance when assessing cash flows from operations. We believe that the exclusion of the change in this cash balance from our non-GAAP operating cash flows measure is helpful to the users of
our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure.

Amounts held by cash management services operations As described above, cash held in centain of our secure cash management services operations is not available to support our aperations and revenue generating

activities. Therefore, management excludes this specific cash balance when assessing our liquidity and capital resources, and in our computation of Net Debt. We believe that the exclusion of this cash balance from our non-
GAAP Net Debt measure is helpful to the users of our financial statements as it presents this financial measure consistent with hew our management assesses this liquidity measure.
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Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink’s Company and subsidiaries
(In millions)

Segment Adjusted EBITDA:

2023 2024
Q3 Nine Months Full Year Q3 Nine Manths
‘Add back: Add back: Add back: Add back: Add back:
Depreciation  Segment Depreciation  Segment Depreciation Segment Depreci Segment Deprec Segment
AP and Adjusted [0 and Adjusted GAP and Adjusted GAP and Adjusted GAP and Adjusted
ameunts _amortization _ EBITDA amounts _amortization _ EBITDA amaunts _amortization EBITDA amounts _amortization _ EBITDA amounts _amortization _EBITDA
Operating Profit:
North America 181 656 1236 538 1775 1852 739 2591 § 415 203 618 1416 607 2023
Latin America 18 a1 2006 400 2406 2803 536 2030 703 131 834 1965 412 217
Europe 133 491 871 411 1282 1250 542 1792 401 149 550 98.2 433 1415
Rest of World 6.1 48.7 1212 17.8 139.0 244 188.5 438 68 50.6 1239 19.5 1434
Total Segment 513 2453 5325 1528 6853 2061 960.7 1957 551 2508 560.2 1847 7249
Corporate 18 (107.0) 53 53 (a4.1) 08 (108.0) 27
Other ems not Allocated to Segments 160 (102.4) 482 844 (40.00 189 (1037 520
Total aperating profit 3231 5 1116 3485
Interest expense (1515) (83.0) (175.3)
interest and ciher nonoperating income (expense) 7 105 63
Provision for income taxes (81.0) (27.2) (75.5)
Income (expense] from discontinued operations, net of tax 05 5 1
Net income attibutable to noncontroling interests. (10.1) 3.0) (9.5
MNet income attributable to Brink's 92.7 $ 289 124.4

Segment Adjusted EBITDA is defined as Segment Operating Profit excluding the impact of Segment depreciation and amortization.
Amounts may not add due to rounding.
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Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries
(In millions)

North America

Latin America

Europe

Rest of World

Total segment adjusted EBITDA™
Corporate expenses
Corporate depreciation and amortization
Interest and ather nonoperating income (expense)®
Net income atributable to noncontrolling interests®
Share-based compensation®
Marketable securities (gain) loss'!

Consolidated adjusted EBITDA

(a) See detailed reconciliations of the Third Quarter and Nine Months 2024 and the Third Quarter, Nine Months and Full Year 2023 Segment Adjusted EBITDA in the Appendix.
(b) See detailed reconciliaions of non-GAAP to GAAP results on slide 33.

(c) Due to reorganization and restructuring activities, there was a $0.9 million
GAAP and non-GAAP share-based compensation amounts for the periods presented.

2023 2024

Q3 Nine Months Full Year Q3 Nine Manths
$ 656 1775 2501 § 618 2023
819 240.6 3339 83.4 23717

49.1 128.2 179.2 55.0 1415

487 139.0 188.5 50.6 1434

3 2453 685.3 960.7 % 2508 7248
(7.7 (107.0) (139.6) (44.1) (108.0)

18 53 53 0.8 27

286 290 618 100 324
(4.2) (10.4) (11.6) @3 0.7

64 265 33.0 75 241
(13.7) (13.4) (42.4) (4.9) (5.5)

$ 230.5 6153 8672 $ 2168 660.9

GA

P

to share-based

in the nine months ended 2023. There is no difference between

(d) Due to the impact of Argentina highly inflationary accounting, there was a $22.7 million non-GAAP adjustment for a loss in the third quarter of 2023, a $23.3 million non-GAAP adjustment for a
loss in the nine months ended 2023, a $55.2 million non-GAAP adjustment for a loss in the full year 2023, a $0.2 million non-GAAP adjustment for a loss in the second quarter of 2024, and a $0.7
million non-GAAP adjustment for a loss in the third quarter of 2024, There is no difference between GAAP and non-GAAP marketable securities (gain) loss amounts for the other periods presented.
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2023 — 2024 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries

(In millions)
2023 2024
Q3 Nine Manths Full Year Q3 Nine Months

Interest and other nonoperating income (expense):

GAAP 3 29 117 144 10.5 363
Acquisitions and dispositions @ (0.9) 02 12 13 11
Argentina highly inflationary impact® 227 233 55.2 0.7 09
Retirement plans® (2.1) (6.2) (9.0) (25) (59)

Non-GAAP $ 226 2.0 61.8 10.0 324

Net income attributable to noncontrolling interests:

GAAP 3 38 101 10.6 30 95
Acquisitions and dispositions ®' 03 0.8 1.0 0.2 07
Income tax rate adjustment® 01 (0.5) g 0.1 (0.5)

Non-GAAP $ 42 104 11.6 33 9.7

(a) See "Other Items Not Allocated To Segments” details included in the Third Quarter 2024 Earnings Release available in the Quarterly Results section of the Brink's website www.brinks.com. We
do not consider these items to be reflective of our operating performance as they result frem events and circumstances that are not a part of our core business,

(b) See "Reconciliations of Nen-GAAP to GAAP Measures” on slides 29-30 for details.

(c) Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective

income tax rate. The full-year non-GAAP effective 1ax rate is estimated at 28.1% for 2024 and was 24.8% for 2023.

33




Non-GAAP Reconciliation — Cash Flows

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations
(In millions)

Cash flows provided from (used in) operating activities - GAAP
(Increase) decrease in restricted cash held for customers®
(Increase) decrease in customer obligations
G4S intercompany payments
Capital expenditures
Proceeds from sale of property, equipment and investments
Proceeds from lessor debt financing

Free cash flow before dividends®

Nine Months ~ Full Year  Nine Months  Full Year
2021 2021 2022 2022
$ 2736 $ 4780 $ 2005 $ 4799
(127 (60.2) 4.4 (50.0)
(10.0) (15.7) (4.0) (50.0)
26 26 - o
(113.7) (167.9) (1315) (182.6)
5.7 T 33 5.7
25 25 194 _ 194
$ 1480 & 2470 921 5 2224

(a) Free cash flow before dividends is a supplemental financial measure that is not required by, or presented in accordance with, GAAP.

See slides 29-30 for further information and descriptions of the adjustments.
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Non-GAAP Reconciliation — Net Debt

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations

(In millions)
December 31, September 30,
(In millions) 2023 2024
Debt:
Short-term borrowings $ 151.7 $ 140.8
Long-term debt 33796 3,710.5
Total Debt 35313 38513
Less:
Cash and cash equivalents 11766 12263
Amounts held by Cash Management Services operations® (166.2) (92.4)
Cash and cash equivalents available for general corporate purposes 10104 1,1339
Net Dett®! $ 25209 $ 2774

a) Net Debt is a supplemental non-GAAP financial measure that is not required by or presented in accordance with GAAP. See slides 29-30 for further

and ions of the adj

Included within Net Debt is net cash frem our Argentina operations of $83 million at September 30, 2024 and $63 million at December 31, 2023.
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