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Item 5. Other Events

The Registrant reports that, on November 13, 1998,

Pittston Mineral Ventures Company, a Pittston Minerals Group
company, announced that its Australian affiliate, Mining Project
Investors Pty. Ltd. ("MPI"), had completed the previously
announced sale of its 50% interest in the Black Swan Nickel Joint
Venture. This transaction will permit MPI to focus on its gold
mining and exploration programs in Australia and North America.
As a result, Pittston Mineral Ventures Company's ownership in MPI
has increased to approximately 45% on a fully diluted basis.
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