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Item 2.02 Results of Operations and Financial Condition.

On August 7, 2024, The Brink's Company (the “Company") issued a press release reporting its results for the second quarter ended June 30, 2024. A copy of the release is furnished as
Exhibit 99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended (the "Securities Act") or the Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 7.01 Regulation FD Disclosure.

On August 7, 2024, the Company provided slides to accompany its earnings presentation. A copy of the slides is furnished as Exhibit 99.2 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.2, shall not be deemed “filed” for the
purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the
Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
99.1 Press Release, dated August 7, 2024, issued by The Brink's Company
99.2 Slide presentation of The Brink's Company,

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Kurt B. McMaken

Executive Vice President and
Chief Financial Officer



PRESSRELEASE

Exhibit 99.1

(INBRINKS

Contact:

Investor Relations
804.289.9709

Brink's Announces Strong Second-Quarter Results
Record Second-Quarter revenue with growth of 3%

Organic revenue growth of 14%, including accelerating AMS/DRS organic growth of 26%
GAAP net income up 44% to $46M and adjusted EBITDA up 16% to $226M
GAAP EPS up 51% to $1.03 and non-GAAP EPS up 31% to $1.67
Repurchased over 722k shares year-to-date at average price of $91.02 per share

BRINK’S CORPORATE
The Brink’'s Company
1801 Bayberry Court

Richmond, VA 23226-8100 USA

RICHMOND, Va., August 7, 2024 — The Brink's Company (NYSE:BCO), a leading global provider of cash and valuables management, digital retail solutions (DRS), and ATM managed services (AMS), today announced

second-quarter results.

Mark Eubanks, president and CEO, said: “Our strong second-quarter was highlighted by continued progress on our strategic objectives to grow AMS and DRS revenue, expand profit margins, and return

excess cash to shareholders. Organic growth in AMS and DRS accelerated sequentially and was up 26% year-over-year as we continue to penetrate underserved end-markets across the world. Second quarter

adjusted EBITDA margins expanded 200 basis-points, including 360 basis-points in the key North America segment, as we continue to progress our LEAN maturity with the Brink's Business System. We also

continue to execute against our capital allocation framework, returning $86 million of cash to our shareholders so far this year, more than double the prior year."

“I am confident we remain on the right strategic path and am encouraged by the pace in which we are transforming our business for future success. Central bank policies and current year election cycles,

including here in the U.S., continue to be dynamic. The recent trends of the strengthening U.S. dollar impacted our results in the second quarter and remain fluid in the back half of the year. Considering these

market dynamics, our strong results in the first half are that much more impressive - thanks to the dedication and performance of our over 68 thousand worldwide employees.”

Second-quarter results are summarized in the following table:

(In millions, except for per share amounts)

Second-Quarter 2024 (vs. 2023)

Constant Currency

GAAP Change Non-GAAP Change Change®
Revenue $ 1,253 3% $ 1,253 3% 14%
Operating Profit $ 116 10% $ 156 18% 51%
Operating Margin 9.3% 60 bps 124 % 160 bps 350 bps
Net Income / Adjusted EBITDA®) $ 46 44% $ 226 16% 39%
EPS $ 1.03 51% $ 1.67 31% 87%

(a) The non-GAAP financial metric, adjusted EBITDA, is presented with its corresponding GAAP metric, net income attributable to Brink's.
(b) Constant currency represents 2024 Non-GAAP results at 2023 exchange rates.
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2024 Guidance (Unaudited)
(In millions, except for percentages and per share amounts)

The 2024 Non-GAAP outlook amounts cannot be reconciled to GAAP without unreasonable effort, as we are unable to accurately forecast certain amounts that are necessary for reconciliation, including the impact of highly inflationary
accounting on our Argentina operations in 2024 or other potential Non-GAAP adjusting items for which the timing and amounts are currently under review, such as future restructuring actions and the impact of possible future acquisitions.
We are also unable to forecast changes in cash held for customer obligations or proceeds from the sale of property, equipment and investments in 2024. The 2024 Non-GAAP outlook reflects management's current assumptions regarding
variables that are difficult to accurately forecast, including those discussed in the Risk Factors set forth in the Company's filings with the United States Securities and Exchange Commission. The 2024 outlook assumes the continuation of
current economic trends and does not contemplate a significant economic downturn for the balance of the year.

2024 Non-GAAP Outlook

Revenues $  5075-5225
Adjusted EBITDA $ 935 - 985
Adjusted EBITDA margin 18.4% - 18.9%
Free cash flow before dividends $ 415 - 465
EPS from continuing operations attributable to Brink's $ 7.30-8.00

Conference Call

Brink’s will host a conference call on August 7 at 9:00 a.m. ET to review second-quarter results. Interested parties can listen by calling 888-349-0094 (in the U.S.) or 412-902-0124 (international). Participants can preregister at
https://dpregister.com/sreg/10190749/fd059fe916 to receive a direct dial-in number for the call. The call also will be accessible live via webcast on the Brink’s website (www.brinks.com). A replay of the call will be available through August
15, 2024 at 877-344-7529 (in the U.S.) or 412-317-0088 (international). The access code is 9507974. An archived version of the webcast will be available online in the Investor Relations section of http://investors.brinks.com.
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)

Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable, net
Prepaid expenses and other
Total current assets

Right-of-use assets, net
Property and equipment, net
Goodwill

Other intangibles, net
Deferred tax assets, net
Other

Total assets

Current liabilities:
Short-term borrowings
Current maturities of long-term debt
Accounts payable
Accrued liabilities
Restricted cash held for customers
Total current liabilities

Long-term debt
Accrued pension costs
Retirement benefits other than pensions
Lease liabilities
Deferred tax liabilities
Other
Total liabilities

Equity:
The Brink's Company ("Brink's") shareholders:
Common stock, par value $1 per share:
Shares authorized: 100.0
Shares issued and outstanding: 2024 - 44.2; 2023 - 44.5
Capital in excess of par value
Retained earnings
Accumulated other comprehensive income (loss)
Brink's shareholders

Noncontrolling interests
Total equity

Total liabilities and equity

Assets

Sheets

December 31, 2023

June 30, 2024

1,176.6 1,189.2
507.0 428.8
779.0 8433
325.7 357.6

27883 2,818.9
337.7 3339

1,013.3 975.2

14738 1,453.8
488.3 456.4
231.8 225.7
268.6 297.7

6,601.8 6,561.6
1517 138.6
17.1 1331
249.7 229.7

1,126.9 1,077.4
298.7 214.9

19441 1,793.4

3,262.5 34754
1485 136.7
159.6 163.3
265.8 259.8

56.5 59.3
2446 227.1
6,081.6 6,115.0
445 442
675.9 666.3
333.0 354.0
(656.0) (744.0)
397.4 3205
122.8 126.1
5202 446.6
6,601.8 6,561.6
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The Brink’s Company and subsidiaries
(In millions) (Unaudited)

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash provided by (used in) operating activities:

(Income) loss from discontinued operations, net of tax
Depreciation and amortization

Share-based compensation expense

Deferred income taxes

(Gain) loss on marketable securities and sale of property and equipment

Impairment losses
Retirement benefit funding more than expense:
Pension
Other than pension
Unrealized foreign currency (gains) losses
Other operating

Changes in operating assets and liabilities, net of effects of acquisitions:
(Increase) decrease in accounts receivable and income taxes receivable
Decrease in accounts payable, income taxes payable and accrued liabilities

Decrease in restricted cash held for customers
Increase (decrease) in customer obligations
Decrease in prepaid and other current assets
Decrease in other noncurrent assets and liabilities
Net cash provided by (used in) operating activities
Cash flows from investing activities:
Capital expenditures
Acquisitions, net of cash acquired
Dispositions, net of cash disposed
Marketable securities:
Purchases
Sales
Cash proceeds from sale of property, equipment and investments
Net change in loans held for investment
Other
Discontinued operations
Net cash used in investing activities

Cash flows from financing activities:
Borrowings (repayments) of debt:
Short-term borrowings
Long-term revolving credit facilities:
Borrowings
Repayments
Other long-term debt:
Borrowings
Repayments
Acquisition of noncontrolling interest
Cash paid for isition related and
Debt financing costs
Repurchase shares of Brink's common stock
Dividends to:
Shareholders of Brink's
Noncontrolling interests in subsidiaries
Tax withholdings with sh: based
Other

Net cash provided by (used in) financing activities
Effect of exchange rate changes on cash
Cash, cash equivalents and restricted cash:
Decrease
Balance at beginning of period
Balance at end of period

Cash paid for income taxes, net

Cash Flow

Condensed Consolidated Statements of Cash Flows

Six Months Ended June 30,

2023 2024

534 102.0
(0.6) 0.1
1372 1455
19.2 16.6

7.4 0.1
16 (2.8)

52 19
(4.5) (3.3)
(3.2) (3.9)
18.2 (3.5)
78 5.1
58 (89.8)
(89.0) (62.2)
(16.2) (67.2)
(32.4) 46
(3.3) (21.8)
(1.0) (23.6)
105.3 (2.2)
(89.4) (108.9)
_ (14.4)

11 —
(44.5) (1.4)
0.9 12

1.0 45
(14.2) 35
(0.4) (0.9)
0.9 _
(144.6) (116.4)
76.2 (7.0)
4,256.4 5,508.5
(4,299.0) (6,043.4)
14.3 807.8
(47.5) (53.4)
(0.6) ©02)
9.7) —

— (9.6)
(17.5) (65.7)
(19.5) (20.6)
(28) (0.1)
(6.9) (17.2)
2.3 —

(54.3) 99.1
6.7 (46.1)
(86.9) (65.6)
14105 1.683.6
13236 1.618.0

Six Months Ended June 30,
2023 2024

(54.7) (68.5)
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)
Second-Quarter 2024 vs. 2023

GAAP Organic Acquisitions / % Change
2Q'23 Change Dispositions'® Currency® 2Q'24 Total Organic
Revenues:
North America $ 397 10 5 (1) 412 4 3
Latin America 334 127 — (129) 332 1) 38
Europe 286 26 2 (4) 310 8 9
Rest of World 199 4 — (3) 200 — 2
Segment revenues® $ 1,216 167 7 (137) 1,253 3 14
Revenues - GAAP $ 1,216 167 7 (137) 1,253 3 14
Operating profit:
North America $ 38 14 1 — 52 38 37
Latin America 66 38 — (41) 63 () 58
Europe 29 3 — — 32 10 "
Rest of World 41 (2) — (1) 39 (6) 4)
Segment operating profit 174 53 1 (42) 186 7 31
Corporate® (42) 13 — () (31) (28) (32)
Operating profit - non-GAAP $ 132 67 1 (44) 156 18 51
Other items not allocated to segments(®) (26) (12) (2) — (40) 51 45
Operating profit - GAAP $ 106 55 (1) (44) 116 10 52
GAAP interest expense (51) (57) 1"
GAAP interest and other income (expense) 4 13 fav
GAAP provision (benefit) for income taxes 23 22 (6)
GAAP noncontrolling interests 3 4 20
GAAP income from continuing operations” 32 46 44
GAAP EPS® $ 0.68 1.03 51
GAAP weighted-average diluted shares 47.3 45.1 (5)
Non-GAAP®© Organic Acquisitions / % Change
2Q'23 Change Dispositions'® Currency® 2Q'24 Total Organic
Segment revenues - GAAP/non-GAAP $ 1,216 167 7 (137) 1,253 3 14
Non-GAAP operating profit 132 67 1 (44) 156 18 51
Non-GAAP interest expense (51) (57) 1
Non-GAAP interest and other income (expense) 3 1" fav
Non-GAAP provision for income taxes 21 31 48
Non-GAAP noncontrolling interests 3 4 20
Non-GAAP income from continuing operations 60 75 25
Non-GAAP EPS( $ 1.27 1.67 31
Non-GAAP weighted-average diluted shares 47.3 451 (5)

Amounts may not add due to rounding.

(a) Amounts include the impact of prior year comparable period resdlts for acquired and disposed businesses. GAAP results also include the impact of ition-related intangible amortizati and other charges, and disposition related gains/losses.

(b)  The amounts in the “Currency” column consist of the effects of Argentina ions under highly i ing and the sum of monthly currency changes. Monthly currency changes represent the accumulation throughout the year of the impact on current period results from changes in foreign currency
rates from the prior year period.

(c) Segment revenues equal our total reported non-GAAP revenues.

(d)  Corporate expenses are not allocated to segment results. Corporate expenses include salaries and other costs to manage the global business and to perform activities required of public companies.

(e) See pages 8-10 for more information.

(f)  Attributable to Brink's.

(@) Non-GAAP results are reconciled to applicable GAAP results on pages 11-14.
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)

Six Months Ended June 30, 2024 vs. 2023

G Organic Acquisitions / % Change
2023 Change Dispositions(@ Currency® 2024 Total Organic
Revenues:
North America $ 799 14 5 (1) 818 2 2
Latin America 649 244 — (227) 666 3 38
Europe 555 43 4 — 601 8 8
Rest of World 398 12 — (6) 404 1 3
Segment revenues(© $ 2,402 312 9 (233) 2,489 4 13
Revenues - GAAP $ 2,402 312 9 (233) 2,489 4 13
Operating profit:
North America $ 76 24 1 — 100 32 31
Latin America 133 66 — (72) 126 (5) 50
Europe 51 7 - - 58 13 13
Rest of World 79 3 — (1) 80 2 4
Segment operating profit 339 99 1 (73) 365 8 29
Corporate(© (79) 16 — — (64) (19) (20)
Operating profit - non-GAAP $ 259 15 1 (74) 301 16 44
Other items not allocated to segments(©) (74) (6) 7 10 (64) (14) 9
Operating profit - GAAP $ 185 108 7 (64) 237 28 58
GAAP interest expense (98) (112) 15
GAAP interest and other income (expense) 9 26 fav
GAAP provision (benefit) for income taxes 44 48 11
GAAP noncontrolling interests 6 7 3
GAAP income from continuing operations(? 47 96 fav
GAAP EPS( $ 0.98 212 fav
GAAP weighted-average diluted shares 47.4 45.2 (5)
Non-GAAP®@ Organic Acquisitions / % Change
2023 Change Dispositions'® Currency® 2024 Total Organic
Segment revenues - GAAP/non-GAAP $ 2,402 312 9 (233) 2,489 4 13
Non-GAAP operating profit 259 15 1 (74) 301 16 44
Non-GAAP interest expense (97) (112) 16
Non-GAAP interest and other income (expense) 6 22 fav
Non-GAAP provision for income taxes 42 59 42
Non-GAAP noncontrolling interests 6 6 3
Non-GAAP income from continuing operations! 120 145 21
Non-GAAP EPS $ 254 3.21 26
Non-GAAP weighted-average diluted shares 474 45.2 (5)

Amounts may not add due to rounding.

See page 5 for footnote explanations.
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About The Brink’s Company

The Brink’s Company (NYSE:BCO) is a leading global provider of cash and valuables management, digital retail solutions, and ATM managed services. Our customers include financial institutions, retailers, government
agencies, mints, jewelers and other commercial operations. Our network of operations in 52 countries serves customers in more than 100 countries. For more information, please visit our website at www.brinks.com or call
804-289-9709.

Forward-Looking Statements

This release contains forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target” "project,” "predict," "intend," "plan," "believe," "potential," "may," "should" and similar expressions may
identify forward-looking information. Forward-looking information in these materials includes, but is not limited to: 2024 outlook, including revenue, adjusted EBITDA, adjusted EBITDA margin, earnings per share, and free
cash flow before dividends (and drivers thereof), capital allocation priorities, the impact of U.S. and global macroeconomic trends, including the strength of the U.S. dollar, the impact of the global restructuring plan, expected
impact from deployment of technology-enabled solutions, including digital retail solutions and ATM managed services, and strategic priorities and initiatives, including the Brink's Business System.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual results, performance or
achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not limited to: our ability to improve profitability and
execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our core businesses; market volatility and commodity price fluctuations; general
economic issues, including supply chain disruptions, fuel price increases, changes in interest rates, and interest rate increases; seasonality, pricing and other competitive industry factors; investment in information technology
(“IT”) and its impact on revenue and profit growth; our ability to maintain an effective IT infrastructure and safeguard confidential information, including from a cybersecurity incident; our ability to effectively develop and
implement solutions for our customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory issues (including the
imposition of international sanctions, including by the U.S. government), military conflicts (including but not limited to the conflict in Israel and surrounding areas, as well as the possible expansion of such conflicts and potential
geopolitical consequences), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company’s financial results as a result of jurisdictions determined to be highly
inflationary, and restrictive government actions, including nationalization; labor issues, including labor shortages negotiations with organized labor and work stoppages; pandemics , acts of terrorism, strikes or other
extraordinary events that negatively affect global or regional cash commerce; the strength of the U.S. dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete
acquisitions and other strategic transactions and to successfully integrate acquired companies; costs related to dispositions and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by
insurers relative to claims and the financial condition of insurers; safety and security performance and loss experience; employee and environmental liabilities in connection with former coal operations, including black lung
claims; the impact of the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of
our pension plans, the VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit
markets; our ability to realize deferred tax assets; the outcome of pending and future claims, litigation, and administrative proceedings; public perception of our business, reputation and brand; changes in estimates and
assumptions underlying critical accounting policies; the promulgation and adoption of new accounting standards, new government regulations and interpretation of existing standards and regulations.

This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking statements can be found under
"Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2023, and in related disclosures in our other public filings with the Securities and Exchange Commission. The forward-looking
information included in this document is representative only as of the date of this document and The Brink's Company undertakes no obligation to update any information contained in this document.
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The Brink’s Company and subsidiaries
Segment Results: 2023 and 2024 (Unaudited)
(In millions, except for percentages)

Revenues:
North America
Latin America
Europe
Rest of World
Segment revenues - GAAP and Non-GAAP

Operating profit:
North America
Latin America
Europe
Rest of World
Corporate

Non-GAAP

Other items not allocated to segments(@
Reorganization and Restructuring
Acquisitions and dispositions
Argentina highly inflationary impact
Transformation initiatives
Non-routine auto loss matter
Department of Justice investigation
Chile antitrust matter
Reporting compliance

GAAP

Operating margin percentage:
North America
Latin America
Europe
Rest of World
Non-GAAP

Other items not allocated to segments(@
GAAP

(a) See explanation of items on page 9-10

Revenues
2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q Six Months
401.9 397.4 398.1 403.7 1,601.1 § 405.5 412.0 817.5
315.5 333.9 339.6 343.3 1,332.3 334.7 331.7 666.4
268.7 285.9 287.8 294.4 1,136.8 291.4 309.7 601.1
199.3 199.0 201.9 204.2 804.4 204.5 199.7 404.2
1,185.4 1,216.2 1,227.4 1,245.6 48746 $ 1,236.1 1,253.1 2,489.2
Operating Profit
2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q Six Months
38.6 375 475 61.6 1852 § 48.4 51.7 100.1
66.6 65.9 68.1 79.7 280.3 63.0 63.2 126.2
220 29.3 35.8 37.9 125.0 25.9 32.2 58.1
37.3 413 426 429 164.1 411 39.0 80.1
(37.1) (42.2) (27.7) (32.6) (139.6) (33.4) (30.5) (63.9)
127.4 131.8 166.3 189.5 615.0 145.0 155.6 300.6
(14.2) — (04) (3.0) (17.6) (1.4) (0.1) (15)
(22.0) (15.0) (19.4) (14.2) (70.6) (15.9) (14.8) (30.7)
(11.2) (11.0) (8.1) (56.5) (86.8) (1.6) (11.4) (13.0)
— — — (5.5) (5.5) (4.8) (7.2) (12.0)
- - - (8.0) (8.0) - — —
— — — — — — (6.0) (6.0)
(0.2) (0.2) — (0.1) (0.5) (0.4) (0.1) (0.5)
— — (0.7) (0.1) (0.8) — — —
79.8 105.6 137.7 102.1 4252 § 120.9 116.0 236.9
Operating Margin Percentage
2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q Six Months
9.6 9.4 1.9 15.3 11.6 1.9 12.5 12.2
211 19.7 20.1 23.2 21.0 18.8 19.1 18.9
8.2 10.2 12.4 12.9 11.0 8.9 10.4 9.7
18.7 20.8 21.1 21.0 20.4 20.1 19.5 19.8
10.7 10.8 13.5 15.2 12.6 "7 12.4 121
(4.0) (2.1) (2.3) (7.0) (3.9) (1.9) (3.1) (2.6)
6.7 8.7 11.2 8.2 8.7 9.8 9.3 9.5
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The Brink’s Company and subsidiaries
Other Items Not Allocated To Segments (Unaudited)
(In millions)

Brink's measures its segment results before income and expenses for corporate activities and for certain other items. See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring

2022 Global Restructuring Plan

In the first quarter of 2023, management completed the review and approval of the previously announced restructuring plan across our global business operations. The actions were taken to enable growth, reduce costs and related infrastructure, and to mitigate the
potential impact of external economic conditions. In total, we have recognized $34.0 million in charges under this program, including $0.8 million in the first six months of 2024. We expect total expenses from this program to be between $36 million and $38 million.
When completed, the current restructuring actions are expected to reduce our workforce by 3,200 to 3,400 positions and result in annualized cost savings of approximately $60 million.

Other Restructurings
Management periodically implements restructuring actions in targeted sections of our business. As a result of these actions, we recognized $6.6 million in net costs in 2023. We recognized $0.7 million in net costs in the first six months of 2024. The majority of the
costs in both the 2024 and 2023 periods result from the exit of a line of business in a specific geography with most of the remaining costs due to management initiatives to address the COVID-19 pandemic.

Due to the unique circumstances around these charges, these management-directed items have not been allocated to segment results and are excluded from non-GAAP resullts.

Acquisitions and dispositions Certain acquisition and disposition items that are not considered part of the ongoing activities of the
business and are special in nature are consistently excluded from non-GAAP results. These items are described below:

2024 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $29.1 million in the first six months of 2024.
. Net charges of $1.2 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We recognized $0.5 million in charges in Argentina in the first six months of 2024 for an inflation-adjusted labor increase to expected payments to union workers of the Maco Transportadora and Maco Litoral businesses (together "Maco"). Although the
Maco operations were acquired in 2017, formal antitrust approval was obtained in 2021, which triggered negotiation and approval of the expected payments in 2022.
. We incurred $0.4 million in integration costs in the first six months of 2024.
. Transaction costs related to business acquisitions were $0.3 million in the first six months of 2024.
. A net credit of $1.3 million related to the reversal of retention liability for key PAl employees was recorded in the first six months of 2024.

2023 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $57.8 million in 2023.
. A net gain of $4.8 million was recognized upon derecognition of a contingent consideration liability related to the NoteMachine business acquisition. A net gain of $1.4 million was also recognized upon derecognition of a contingent consideration liability
related to the Touchpoint 21 business acquisition.
. We recognized $4.9 million in charges in Argentina in 2023 for expected payments to union workers of the Maco businesses.
. Net charges of $3.4 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We incurred $2.2 million in integration costs, primarily related to PAI, in 2023.
. Transaction costs related to business acquisitions were $4.2 million in 2023.
. We recognized a $2.0 million loss on the disposition of Russia-based operations in 2023.
. Compensation expense related to the retention of key PAl employees was $1.6 million in 2023.

Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets and liabilities are now remeasured at each
balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addition, nonmonetary assets retain a higher historical basis when the currency is devalued. The higher historical basis results
in incremental expense being recognized when the nonmonetary assets are consumed. In December 2023, the administration of the newly inaugurated President of Argentina allowed the peso to devalue by more than 50%. In total, in 2023, the Argentine peso
declined approximately 79%. In the first six months of 2024, we recognized $13.0 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $6.4 million. In 2023, we recognized $86.8 million in pretax charges
related to highly inflationary accounting, including currency remeasurement losses of $79.1 million. These amounts are excluded from non-GAAP results.

Transformation initiatives During 2023, we initiated a multi-year program intended to accelerate growth and drive margin expansion through transformation of our business model in the U.S., with expectations to then leverage the transformation changes and
learnings globally. The program is designed to help us standardize our commercial and operational systems and processes, drive continuous improvement and achieve operational excellence. Accordingly, we incurred $12.0 million in the first six months of 2024 and
$5.5 million of expense in 2023. The transformation costs primarily include third party professional services and project management charges and are excluded from segment and non-GAAP results.

Non-routine auto loss matter In 2023, a Brink's employee was involved in a motor vehicle accident with unique circumstances that resulted in the death of a third party and, in connection with ensuing litigation, Brink’s recognized an $8.0 million charge. Due to the
unusual nature of the contingency, we have excluded this charge from segment and non-GAAP results.
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Department of Justice investigation During the second quarter of 2024, we accrued $6.0 million in connection with a U.S. Department of Justice investigation. Due to the special nature of this matter, this charge has not been allocated to segment results and is
excluded from non-GAAP results. See Note 14 in our Form 10-Q for details.

Chile antitrust matter We recognized an estimated loss of $9.5 million in the third quarter of 2021 related to a potential fine. In 2023, we recognized an additional $0.5 million adjustment to our estimated loss. In the first six months of 2024, we recognized an
additional $0.5 million adjustment to our estimated loss. The adjustments resulted primarily from changes in currency rates. Due to its special nature, this charge has not been allocated to segment results and is excluded from non-GAAP results. See Note 14 in our
Form 10-Q for details.

Reporting compliance Certain compliance costs (primarily third party expenses) are excluded from segment and non-GAAP results. In 2023, we incurred $0.8 million in costs related to mitigation of the material weakness. We did not incur any such costs in the first
six months of 2024.
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The Brink’s Company and subsidiaries
Non-GAAP Results Reconciled to GAAP (Unaudited)
(In millions, except for percentages and per share amounts)

Non-GAAP results described in this press release are financial measures that are not required by or presented in accordance with U.S. generally accepted accounting principles (“GAAP”). The purpose of the Non-GAAP resullts is to report financial information from the
primary operations of our business by excludmg the effects of certain income and expenses that do not reflect the ordinary earnings of our operations. The specific items excluded have not been allocated to segments, are described on pages 9 and 10 and in more
detail in our Form 10-Q, and are re to GA below. In addition, we refer to non-GAAP constant currency amounts, which represent current period results and forecasts at prior period exchange rates.

Non-GAAP results adjust the quarterly Non-GAAP tax rates so that the Non-GAAP tax rate in each of the quarters is equal to the full-year estimated Non-GAAP tax rate. The full-year Non-GAAP tax rate in both years excludes certain pretax and income tax amounts.
Amounts reported for prior periods have been updated in this report to present information consistently for all periods presented.

The 2024 Non-GAAP outlook amounts for EPS from continuing operations, free cash flow before dividends, Adjusted EBITDA and EPS from continuing operations attributable to Brink's cannot be reconciled to GAAP without unreasonable effort. We cannot reconcile
these amounts to GAAP because we are unable to accurately forecast the impact of highly inflationary accounting on our Argentina operations or other potential Non-GAAP adjusting items for which the timing and amounts are currently under review, such as future

restructuring actions and the impact of possible future acquisitions. We are also unable to forecast changes in cash held for customer obligations or proceeds from the sale of property, equipment and investments in 2024. The impact of highly inflationary accounting
and other potential Non-GAAP adjusting items could be significant to our GAAP resullts.

The Non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also useful to investors as such measures allow
investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. We do not consider these items to be reflective of our operating performance as they result from events and
circumstances that are not a part of our core business. Additionally, non-GAAP results are utilized as performance measures in certain management incentive compensation plans. Non-GAAP results should not be considered as an alternative to revenue, net income,

earnings per share or cash flows from operating activities amounts determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be to Non-GAAP financial measures
presented by other companies.

Non-GAAP Results Reconciled to GAAP

YTD '23 YTD '24
Pre-tax income Income taxes Effective tax rate Pre-tax income Income taxes Effective tax rate

Effective Income Tax Rate
GAAP $ 96.5 43.7 453% $ 150.4 48.3 321 %

Retirement plans® 4.1) 0.7) (3.4) 0.7)

Reorganization and Restructuring® 14.2 26 1.5 0.3

Acquisitions and dispositions® 38.6 4.4 30.5 23

Argentina highly inflationary impact® 22.8 0.7) 13.2 0.1

Transformation initiatives® — 12.0 03

Valuation allowance on tax credits®” — 6.7) — —

Department of Justice investigation(® — — 6.0 —

Chile antitrust matter® 0.4 0.1 0.5 0.1

Income tax rate adjustment® — (0.9) — 8.5
Non-GAAP $ 168.4 41.8 248% $ 210.7 59.2 28.1 %

Amounts may not add due to rounding.

@) See "Other Items Not Allocated To Segments” on pages 8-10 for details. We do not consider these items to be reflective of our operating performance as they result from events and circumstances that are not a part of our core business.

(b)  Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 28.1% for 2024 and was 24.8% for
2023.

(c) OurU.S. retirement plans are frozen and costs related to these plans are excluded from non-GAAP results. Certain non-U.S. also have plans.
are also excluded from non-GAAP results.

(d) Due to reorganization and restructuring activities, there was a $0.9 million h based in the first quarter of 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented.

e) Due to the impact of Argentina highly inflationary accounting, there was a $0.3 mumon on-GAAP adjustment for a loss in the first quarter of 2023, a $0.3 million non-GAAP adjustment for a loss in the second quarter of 2023, a $22.7 million non-GAAP adjustment for a loss in the third quarter of 2023,

and a $31.9 million non-GAAP adjustment for a loss in the fourth quarter of 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented.

(f)  In 2023, we recorded a portion of our valuation allowance on certain U.S. deferred tax assets primarily related to foreign tax credit carryforward attributes. The valuation allowance increase was due to new foreign tax credit Notices published by the U.S. Internal Revenue Service in 2023, which
provided taxpayers relief from the 2022 foreign tax credit regulations until additional guidance is issued and effective date of such guidance is provided.

(9) Adjusted EBITDA is defined as non-GAAP income from continuing operations excluding the impact of non-GAAP interest expense, non-GAAP income tax provision, P

charges and curtailment gains related to these non-U.S. plans and costs related to our frozen non-U.S. retirement plans

and ion, non-GAAP share-based ion and P securities (gain) loss

1
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The Brink’s Company and subsidiaries
Non-GAAP Results Reconciled to GAAP (Unaudited) - continued
(In millions, except for percentages and per share amounts)

2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q Six Months

Revenues:

GAAP $ 1,185.4 1,216.2 1,227.4 1,2456 4,874.6 $ 1,236.1 1,253.1 2,489.2

Non-GAAP S 11854 1,216.2 12274 12456 48746 $ 1,236.1 1,253.1 2,489.2

Operating profit (loss):

GAAP $ 79.8 105.6 137.7 102.1 425.2 $ 120.9 116.0 236.9
Reorganization and Restructuring© 14.2 — 04 3.0 17.6 14 0.1 15
Acquisitions and dispositions(@ 22.0 15.0 19.4 14.2 70.6 15.9 14.8 30.7
Argentina highly inflationary impact@ 1.2 11.0 8.1 56.5 86.8 1.6 1.4 13.0
Transformation initiatives( — — — 55 55 4.8 72 12.0
Non-routine auto loss matter(@ — — — 8.0 8.0 — — —
Department of Justice investigation@ — — — — — — 6.0 6.0
Chile antitrust matter( 0.2 0.2 — 0.1 0.5 04 0.1 0.5
Reporting compliance@ — — 0.7 0.1 0.8 — — —

Non-GAAP $ 127.4 131.8 166.3 189.5 615.0 $ 145.0 155.6 300.6

Operating margin:

GAAP margin 6.7 % 87 % 1.2 % 82% 87 % 9.8 % 93 % 9.5 %

Non-GAAP margin 10.7 % 10.8 % 13.5 % 15.2 % 12.6 % 11.7 % 12.4 % 121 %

Interest expense:

GAAP $ (46.6) (51.1) (53.8) (52.3) (203.8) § (55.8) (56.5) (112.3)
Acquisitions and dispositions(! 0.2 0.3 0.2 0.1 0.8 — — —

Non-GAAP $ (46.4) (50.8) (53.6) (52.2) (2030) $ (55.8) (56.5) (112.3)

Interest and other income (expense):

GAAP $ 4.7 41 29 27 14.4 $ 13.3 125 25.8
Retirement plans(© 2.2) (1.9) (2.1) (2.8) (9.0) (1.5) (1.9) (3.4)
Acquisitions and dispositions(@ 05 0.6 (0.9) 1.0 1.2 0.2) — (0.2)
Argentina highly inflationary impact(@ 0.3 0.3 227 31.9 55.2 — 0.2 0.2

Non-GAAP $ 3.3 3.1 22.6 32.8 61.8 $ 11.6 10.8 22.4

Taxes:

GAAP $ 20.3 234 37.3 58.2 139.2 $ 26.2 221 48.3
Retirement plans(© (0.6) 0.1) (0.6) 0.7) (2.0) (0.3) (0.4) (0.7)
Reorganization and Restructuring(@ 27 (0.1) 0.1 0.7 3.4 0.4 (0.1) 0.3
Acquisitions and dispositions(! 24 2.0 33 1.2 8.9 1.3 1.0 23
Argentina highly inflationary impact(@ (0.5) (0.2) (0.9) (2.9) (4.5) (0.1) 0.2 0.1
Transformation initiatives( — — — 0.1 0.1 0.1 0.2 03
Non-routine auto loss matter(®) — — — 0.2 0.2 — — —
Valuation allowance on tax credits( (2.6) (4.1) - (21.1) (27.8) - -

Chile antitrust matter() — 0.1 - 0.1 — 0.1 0.1
Income tax rate adjustment(® (0.8) (0.1) (5.6) 6.5 — 0.7 7.8 8.5
Non-GAAP $ 20.9 20.9 33.6 42.2 117.6 $ 28.3 30.9 59.2

Amounts may not add due to rounding.

See page 11 for footnote explanations.
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Noncontrolling interests:
GAAP
Acquisitions and dispositions(!
Income tax rate adjustment(®)
Non-GAAP

Income (loss) from continuing operations attributable to Brink's:
GAAP
Retirement plans(®
Reorganization and Restructuring(®
Acquisitions and dispositions(!
Argentina highly inflationary impact@
Transformation initiatives(®)
Non-routine auto loss matter(@
Valuation allowance on tax credits®
Department of Justice investigation@
Chile antitrust matter(
Reporting compliance@
Income tax rate adjustment(®)
Non-GAAP

Adjusted EBITDA®:

Net income (loss) attributable to Brink's - GAAP

Interest expense - GAAP

Income tax provision - GAAP

Depreciation and amortization - GAAP

EBITDA
Discontinued operations - GAAP
Retirement plans(©
Reorganization and Restructuring@
Acquisitions and dispositions(e
Argentina highly inflationary impact(@
Transformation initiatives(®
Non-routine auto loss matter(=)
Department of Justice investigation(@
Chile antitrust matter()
Reporting compliance®
Income tax rate adjustment(®)
Share-based compensation(@
Marketable securities (gain) loss()
Adjusted EBITDA

Amounts may not add due to rounding.

See page 11 for footnote explanations.

2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q Six Months
3.3 3.0 3.8 0.5 106 § 29 3.6 6.5
0.2 0.3 0.3 0.2 1.0 0.2 0.3 0.5
(0.3) (0.3) 0.1 0.5 — (0.3) (0.3) (0.6)
3.2 3.0 4.2 1.2 16 § 2.8 3.6 6.4
14.3 322 457 (6.2) 86.0 §$ 49.3 46.3 95.6
(1.6) (1.8) (1.5) (2.1) (7.0) (1.2) (1.5) (27)
1.5 0.1 03 23 14.2 1.0 0.2 1.2
20.1 13.6 16.1 13.9 62.7 14.2 135 277
12.0 1.5 317 91.3 146.5 1.7 1.4 131
- _ - 5.4 5.4 4.7 7.0 1.7
- - - 7.8 7.8 - - -
26 4.1 — 211 27.8 — — —
— — — — — 6.0 6.0
0.2 0.1 — 0.1 0.4 0.4 — 0.4
— — 0.7 0.1 0.8 — — —
1.1 0.4 55 (7.0) — (0.4) (7.5) (7.9)
60.2 60.2 97.5 126.7 3446 $ 69.7 75.4 145.1
15.0 321 45.6 (5.0) 877 § 49.3 46.2 95.5
46.6 51.1 53.8 523 203.8 55.8 56.5 123
20.3 23.4 37.3 58.2 139.2 26.2 221 48.3
67.6 69.6 69.1 69.5 275.8 72.4 73.1 145.5
149.5 176.2 205.8 175.0 706.5 $ 203.7 197.9 401.6
(0.7) 0.1 0.1 (1.2) (1.7) — 0.1 0.1
(2.2) (1.9) 1) (2.8) (9.0) (1.5) (1.9) (3.4)
13.1 (0.1) 04 3.0 16.4 1.4 0.1 15
8.3 0.7 36 0.4 13.0 1.0 (0.1) 0.9
10.4 10.0 29.4 86.8 136.6 (0.7) 9.0 8.3
— — — 5.5 55 4.8 7.2 12.0
— — — 8.0 8.0 — — —
— — — — — — 6.0 6.0
0.2 0.2 -_ 0.1 0.5 0.4 0.1 0.5
- - 0.7 0.1 0.8 - - -
03 03 (0.1) (0.5) — 03 03 06
1.8 8.3 6.4 6.5 33.0 9.3 7.3 16.6
(0.2) 0.5 (13.7) (29.0) (42.4) (0.5) 0.1) (0.6)
190.5 194.3 230.5 251.9 8672 $ 218.2 225.9 4441
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2023 2024
1Q 2Q 3Q 4Q Full Year 1Q 2Q Six Months

EPS:

GAAP $ 0.30 0.68 0.97 (0.13) 183 § 1.09 1.03 212
Retirement plans(© (0.03) (0.03) (0.03) (0.05) (0.15) (0.02) (0.04) (0.06)
Reorganization and Restructuring costs(® 0.24 0.01 0.01 0.05 0.30 0.02 0.01 0.02
Acquisitions and dispositions(® 0.42 0.27 0.31 0.30 1.33 0.31 0.30 0.62
Argentina highly inflationary impact(@ 0.26 0.24 0.67 1.99 3.13 0.04 0.25 0.29
Transformation initiatives(® — — — 0.12 0.12 0.10 0.16 0.26
Non-routine auto loss matter(@ - - - 0.17 017 — — —
Valuation allowance on tax credits® 0.05 0.09 — 0.46 0.59 — — —
Department of Justice investigation@ — — — — — — 0.13 0.13
Chile antitrust matter() — - - - 0.01 0.01 — 0.01
Reporting compliance@ — — 0.02 — 0.02 — — —
Income tax rate adjustment(®) 0.02 0.01 0.12 (0.15) — (0.01) (0.17) (0.17)

Non-GAAP $ 1.27 1.27 2.07 2.76 735 § 1.54 1.67 3.21

Depreciation and Amortization:

GAAP $ 67.6 69.6 69.1 69.5 2758 $ 72.4 731 145.5
Reorganization and Restructuring costs@ (1.1) (0.1) — — (1.2) — — —
Acquisitions and dispositions(® (14.0) (14.6) (14.6) (14.6) (57.8) (14.5) (14.6) (29.1)
Argentina highly inflationary impact@ (1.1) (1.3) (1.4) (1.6) (5.4) (2.3) (2.6) (4.9)

Non-GAAP $ 51.4 53.6 53.1 53.3 2114 § 55.6 55.9 111.5

Amounts may not add due to rounding.
See page 11 for footnote explanations.
Six Months
Full Year Ended June 30,
2023 2023 2024
Free cash flow before dividends:
Cash flows from operating activities
Operating activities - GAAP $ 7024 $ 1053 § (2.2)
(Increase) decrease in restricted cash held for customers (59.5) 16.2 67.2
(Increase) decrease in certain customer obligations(@ (66.0) 324 (4.6)
Operating activities - non-GAAP $ 5769 § 1539 § 60.4
Capital expenditures - GAAP (202.7) (89.4) (108.9)
Proceeds from sale of property, equipment and investments 18.4 1.0 4.5
Proceeds from lessor debt financing 75 1.4 7.2
Free cash flow before dividends - non-GAAP $ 4001 § 669 § (36.8)

(a) To adjust for the change in the balance of customer obligations related to cash received and processed in certain of our secure Cash Management Services operations. The title to this cash transfers to us for a short period of time. The cash is generally credited to customers’ accounts the following
day and we do not consider it as available for general corporate purposes in the management of our liquidity and capital resources

Free cash flow before dividends is a supplemental financial measure that is not required by, or presented in accordance with GAAP. The purpose of this non-GAAP measure is to report financial information excluding the change in restricted cash held for customers, the impact of cash received and
processed in certain of our secure cash services capital expenditures, and to include proceeds from the sale of property, equipment and investments and proceeds from lessor debt financing. In the second quarter of 2024, we changed the definition of free cash flow before

dividends to include proceeds from lessor debt financing. We believe this measure is helpful in assessing cash flows from operations, enables period-to-period comparability and is useful in predicting future cash flows. This non-GAAP measure should not be considered as an alternative to cash flows from
operating activities determined in accordance with GAAP and should be read in conjunction with our condensed consolidated statements of cash flows.
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Safe Harbor Statements and Non-GAAP Results

These materials contain forward-looking information. Words such as "anticipate.” "assume,” "estimate,” "expect.” “target” "project,” ‘model’, "predict.” "intend,” "plan," "believe," "potential,"
"may,” "should" and similar expressions may identify forward-looking information. Forward-looking information in these materials includes, but s not limited to, information regarding: 2024
outlook, including revenue, adjusted EBITDA, adjusted EBITDA margin, eamings per share, net debt and leverage, free cash flow before dividends and the drivers thereof; the Company's
capital allocation priorities, including expected share repurchase activity; the impact of macroeconormic factors, including potential future pandemics of recessions, strategic priorities and
initiatives, including the Brink's Business System; and expected growth from the deployment of technology-enabled solutions, including digital retail solutions and ATM managed services.

Forward-looking information in this document is subect to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause
actual results, performance or achievements to differ materially from those that are These risks, and o many of which are beyond our control,
include, but are not limited to: our ability to improve profitability and execute further cost and and in our core busi our ability o improve service
levels and quality in our core businesses; market volatility and commodity price fluctuations; general economic issues, including supply chain disruptions, fuel price increases, inflation,

and changes in interest rates; seasonality, pricing and other competitive industry factors; investment in information technology (‘IT") and its impact on revenue and profit growth; our ability
to maintain an effective IT infrastructure and safeguard confidential information, including from a cybersecurity incident; our ability to effectively develop and implement solutions for our
customers; risks associated with operating in foreign countries, including changing political, labor and ecenomic conditions (including political conflict or unrest), regulatory issues
(including the imposition of international sanctions, including by the U.S. government), military conflicts (including but not limited to the conflict n Israel and surrounding areas, as well as
the possible expansion of such conflicts and potential currency and 4 on and cost of repatriating earnings and capital,
impact on the Company’s financial results as a result of jurisdictions determined to be highly inflationary, and restrictive actions, including nati fon; labor issues,
including labor shortages, negotiations with organized labor and work stoppages; pandemics, acts of terrorism, strikes or other extraordinary events that negatively aifect global or regional
cash commerce; the strength of the U.S. dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete acquisitions and other
strategic transactions and to successfully integrate acquired companies; costs related to dispositions and product or market exits; our ability to obtain appropriate insurance coverage,
positions taken by insurers relative to claims and the financial condition of insurers; safety and security performance and loss experience; employee and environmental liabilities in
connection with former coal Uperahons including black lung claims; the impact of the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and
ongoing ins; funding treatment, and investment performance of our pension plans, the VEBA and other employee benefits; changes to estimated
liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit markets; our ability to realize deferred tax assets;
the outcome of pending and future claims, litigation, and administrative proceedings; public perception of our business, reputation and brand: changes in estimates and assumptions
underlying critical accounting policies; the promulgation and adoption of new accounting standards, new government regulations and interpretation of existing standards and regulations.

This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-
looking statements can be found under "Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2023 and in related disclosures in our other public
filings with the Securities and Exchange Commission. Unless otherwise noted, the forward-looking information discussed today and included in these materials is representative as of
today only and The Brink's Company undertakes no obligation to update any information contained in this document.

These materials are copyrighted and may not be used without written permission from Brink's.

Today's presentation is focused primarily on non-GAAP results. Detailed reconciliations of non-GAAP to GAAP results are included in the appendix and in the Second Quarter 2024
Eamings Release available in the Quarterly Results section of the Brink's website: www.brinks.com
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Key Messages

Record Second-Quarter 2024 Revenue, EBITDA and EPS (non-GAAP, § millions, except EPS)
= Accelerating organic growth of 14%
— AMS/DRS organic growth of +26% and CVM organic growth of +10%
Adjusted EBITDA +16% to $226M, margin 18.0% expansion of 200bps
EPS +31% to $1.67
Continued strong free cash flow conversion, supported by profit growth, margin expansion and working capital improvements

Er Value
DRS and AMS revenue now over 22% of total trailing-twelve-month revenue
DRS and AMS revenue accelerating sequentially from 18% (Q1) to 26% (Q2) as demand remains robust
Second consecutive quarter of double-digit EBITDA growth
— Led by North America with 360bps of margin expansion in 2Q

— North America segment averaging over 200bps year-over-year margin expansion over the last six quarters

Disciplined execution against our capital allocation framework
- Increased year-to-date share repurchases by more than 3x versus prior year
- Increased liquidity, secured credit capacity and balance sheet flexibility by refinancing 2025 bonds

2024 Guidance Affirmed
= Reported revenue between $5,075 - $5,225M supported by low to mid-teens organic growth
— AMS / DRS double-digit organic growth
Adjusted EBITDA between $935 - $985M, margin expansion of ~80 bps
EPS between $7.30 - $8.00
Free cash flow $415 - $465M, conversion from adjusted EBITDA of ~46%

Notes: S50 detalod Quarer 2024 vl s the Resuts secion of e Bk’ websis i inkscom BRINKS 3




Second-Quarter 2024 Results
Record Revenue, EBITDA, and EPS - Executing on Profitable Growth Strategy

Revenue +3%
Constant Gurrency +14%

Organic +14%
Acq +1%
FX (11%)

2022 2023 2024

Adj. EBITDA +16%

Constant Currency +39%

Excl. Sec
Loss Impact!
17.0%
Margin

$207
%

2022 2023 2024

EPS +31%

Constant Currency +87%

2022 2023 2024

(non-GAAP, § millions, except EPS)

TTM Free Cash Flow 7%

Conversion of 32%’

2022 2023 2024

Notes: See detailed reconciistans of NON-GAA (0 GAAP resuls included in the Second Ouarter 2 Releass avaiabie i the

P 024 E:
15 GAAP 20 ot 1 Agpai. Cnelen i s S0 e f 2023 s o
2023
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Meaningful Progress Improving Margins in North America

(non-GAAP. § millions)

North America EBITDA and EBITDA Margins Performance Drivers
CAGR 16% Brink’s Business Systems Implementation
$288 + Safety culture focus driving reduction in incidents
Pandemic $259 + Improving customer service levels
$217 * Scaling LEAN initiatives

+ Improving labor management

17.8%
$168 $154 « Money processing technology investment
$129 + Routing-and-scheduling enhancements
Strategic Pricing / Revenue Mix

* AMS /DRS now 25% of trailing-twelve-month revenue
1.7%

+ Lapping 2023 portfolio rationalization in second quarter

2018

« Strategic Pricing Initiatives

North America EBITDA +123% with EBITDA Margins +610bps Since 2018

Notes: Ses detaied reconciltans of non-GAAR to GAAP resuls included inthe Second Quartar 2024 Eamings Releass avaiabie i the the Brink's wesita see
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AMS/DRS Delivering Growth and Margin Improvement
Organic Growth Acceleration in Both AMS and DRS Customer Offerings

(8 millions)

Cash & Valuables Management
* Q2 organic growth of 10%

- Focus on pricing initiatives

+ Softness in global commodities movement and storage
+ Brink’s Business System driving operational excellence

Digital Retail Solutions

= Sequential acceleration in all segments

= All markets and segments remain underpenetrated
+ Roll-out of large grocery store chain in Europe

ATM Managed Services

+ New customers and transaction growth accelerating growth in
the North America segment

+ Strong global pipeline of both banking and retail customers

2020 2021 2022 2023 2024 Target
mAMS/DRS ~ =Cash & Valuables Mgmt == AMS/DRS Percent of Total

TTM AMS/DRS revenue at 22% of total revenue with organic growth of 26% in Q2’24 I

BRINKS ¢




Brink’s is Well Positioned to Deliver During Market Uncertainties

Organic Revenue Growth'

Recession Pandemic

~12-15%
12% o%
9%
% % 7%
P 6% 5 5% 6% 6% 56
i slisnzinln &
-0.5% I
-T%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Target

« Organic growth has been consistent over last 15+ years
« Resilience during macro economic volatility
« Diverse geographic and end-market customer base

1 par prior o the

(non-GAAP)
Adjusted EBITDA Margin

e 18.4% -
andemic 8.9%
178%
1 7A%

1a8% 154% 153%
13.3%
| I I I

2016 2017 2018 2019 2020 2021 2022 2023 2024
Target

+ Margins are durable during downturns

+ Variable cost structure allows flexibility to protect margins
in the downturn and scale up for growth

« Leveraging the Brink's Business System to improve
margins regardless of market environment

INBRINKS 7




Second-Quarter Revenue and Adjusted EBITDA vs 2023
Double-digit Organic Growth and Adjusted EBITDA Growth (non-GAAP. § millions)

Revenue Adjusted EBITDA
% Change 14% 1% 14% (11%) 3% % Change 39% 1% 39% (23%) 16%
Organic
+$167
)
$67 ' $7 $1.390 §137
- $100  pmiom - — 575 51 527t ($45)
+26%
$194
2023 Organic. Organic Acqg / Disp* 2024 FX 2024 2023 Organic Acq / Disp* 2024 FX 2024
Revenue Cash & DRS & AMS Constant Revenue Adjusted Constant Adjusted
Valuables Currency EBITDA Currency EBITDA
Mgmt. Revenue EBITDA

Notes: Amounts may not add due to raunding. See detaled reconciiations of noo-GAAP to GAAP results included In the Second Quarter 2024 Earmings Release avallabie in the Quarterly Results secion of the Brinks website
e beinks com Conatant currency reprosens 2024 resuts at 2023 exchange raies.

“AcyDisp amaunt ncluce the mpactf i yeor roMg ' IBRINKS &




Second-Quarter Adjusted EBITDA and EPS vs 2023

(non-GAAP, § millions, except EPS)

Diluted Shares
2Q 2024 EPS: $1.67 | 45.1 million
2Q 2023 EPS: $1.27 | 47.3 million

+16%
57 $226
$31
- EE
$156 ($57)
$56
($31)
7 $75
—
Op Profit  Interest Expense Taxes Other Income from D&A Interest Expense  Taxes StockComp  Adj. EBITDA
Continuing Ops & Other

Vs.2023  $24 (86) (s10) 14 $15 $2 56 $10 (52) $32

Notes: Amourts may not ac d o oundin, See detaies cuced n 2020

sectanofne srnkswebsts wanenscon. [[IBRINKS ¢




Successfully Refinanced 2025 Bonds

Improved Credit Rating, Extended and Diversified Maturities, Increased Liquidity (8 billons)

W=0124 M =Q124Proforma? Agency Rating '
S&P

Moody's
Fitch

$0.7
Drawn
Revolver

506
2027 Band

804
2025 Bond 50

2024 2025 2026

2026 2029 2030 2031 2032

Increased Balance Sheet Flexibility by Diversifying Maturities

Reflocts the Garporate Famiy Credit Rating

balances on C3/31/2024, or 0672072024

Reflecs puic et o, Excludes Te Loan AGrizaton Payments unl marty i 2027 IBRINKS 10




Capital Allocation Framework

Organic

- Strategic investments driving growth and profitabilit,
Investments o e %

2x - 3x Net + Refinanced 2025 bonds, increasing flexibility while

. maintaining leverage within target range
$415 - $465M in targeted DIEHTE TR

2024 Free Cash Flow,
Conversion of ~46% Share Repurchase
Return of

Capital

«  $66M utilized to repurchase
over 722k shares through Q2

» Executing purposeful,

Dividends consistent dividend policy

Accretive «  Focus on deals with strong synergy potential that
M&A fit within our current footprint or service offerings

Disciplined capital allocation model expected to allow the flexibility to optimize shareholder returns

TONGAAP 0 GAAR 1 e 2024 Eamings In e Quarey Resufs secton of e BK's webste ks con INBRINKS

Capitalaocaton priorities ot shown in prioty order. 1




2024 Guidance Affirmed
Mid-single digit growth driving low double-digit EBITDA and FCF growth

{non-GAAP, § millions, except EPS)

2023 2024
Actual Guidance Growth
Revenue $4,875 $5,075-5225 ~6% Strong organic growth - low to mid-teens
* Mid-single digit organic growth netting the impact
of expected Argentina currency headwinds
Adjusted EBITDA $867 $935-985 ~11% + Double-digit organic growth expected in AMS/DRS
Margin 17.8% 18.4%-18.9%
EBITDA margin expansion driven by revenue growth,
mix benefits, and continued productivity
Free Cash Flow $393 $415-465 ~12%
FCF / EBITDA 45% ~46% EPS growth impacted by non-repeating gains on sale
of marketable securities in 2023
EPS $7.35 $7.30-8.00 ~4%
Notes « g s vt Qe e i of 2 s s s s con, Tha 2024 Nor SAAP o
ot o gy T alnary ecouming o ur Agertna IIBRINKS 2

amounts e curtently undes review,

operaiions or o




Appendix




Our Strategic Pillars

Strong Foundation For Success

GROWING BRINK’S BY PROVIDING A SUPERIOR CUSTOMER EXPERIENCE

AND DRIVING CONTINUOUS IMPROVEMENT + Improved customer experience and

evolved sales and marketing approach

are driving growth and loyalty

+ Innovation through enhanced DRS
platform and new AMS capabilities

« Brink’s Business System is unlocking

GROWTH & OPERATIONAL savings and driving
CUSTOMER LOYALTY INNOVATION EXCELLENCE TALENT i
il 2 r R Vo Busiss Posifon e through lstandardlzed
et Lot Raniown processes and metrics
+ Developing our to accelerate our
future

Confidential. For Internal Use Only — Do Not Duplicate or Distribute.  [[IBRINIKS 14




Second-Quarter 2024 Revenue & Adjusted EBITDA by Segment

(8 millions)

North America

Latin America Europe Rest of World
Revenue +4% Adj. EBITDA +30% Revenue (1%) Adj. EBITDA (3%) Revenue +8% Adj. EBITDA +6% Revenue -% Adj EBITDA (4%)
Constant currency +4% +30% Constant currency +38% +50% Constant currency +10% +T% Constant currency +2% (2%)

Organic +3% +29% Organic +38% +50% Organic +9% +T% Organic +2% (2%)
Acq 1% 1% Acg 2 el Acg 1% = Acq/Disp = o1
FX - FX (39%) (53%) FX {1%) (1%) FX (2%) (2%)
$412
$397 $310
$334  $332 $286
§72 577 $199 5200
5
Margin
$47
17.5% 45
f Mergin 227%
Margin
2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024
Notes: See detaed econoiloton of Ton-GAAF 0 GAAP Acusted EBITOA fsuls  h Apperci 024 reuts

[NBRINKS 15




Six-Months 2024 Results

Revenue +4%
Constant Gurrency +13%

Adj. EBITDA +15%

Constant Currency +35%

Organic  +13%

Acq -%
FX (10%)
$2,208
2022 2023 2024 2022 2023 2024

Netas: Ses detailed reconcilatns af non-GAAP to GAAP resuls included inthe Second Ousrar 2024 Esmings Relesse avalabie in the
1o GAAP 2022 results inthe Appandix Constant currancy represents 2024 results at 2023 sxchange rates.
1. Gonversion is calculated a5 Free cash flow before ividends over Adjusted EBITDA, ‘GONV” represents Conversion.

EPS +26%

Constant Currency +72%

2022

2023

2024

(non-GAAP, § millions, except EPS)

TTM Free Cash Flow 7%

Conversion of 32%'

2022

2023 2024

[IBRINKS
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Six-Months Revenue and Adjusted EBITDA vs 2023

(non-GAAP. § millions)

Revenue Adjusted EBITDA
% Change 13% % 13% (10%) 4% % Change 35% -% 35% (19%) 15%
Organic
+8312
\
T _
553 $109 $0 $2723  ($233)
_-— $2,489 $133 $1 $519 (875)
o ]
+11% piiing
385
2023 Organic _ Organic  Acq/Disp’ 2024 FX 2024 2023 Organic  Acq/Disp’ 2024 FX 2024
Revenue Cash & DRS & AMS Constant Revenue Adjusted Constant Adjusted
Valuables Currency EBITDA Currency EBITDA
Mgt Revenue EBITDA

Notes: Amounts may not add due to raunding. See detaled reconciiations of noo-GAAP to GAAP results included In the Second Quarter 2024 Earmings Release avallabie in the Quarterly Results secion of the Brinks website
e beinks com Conatant currency reprosens 2024 resuts at 2023 exchange raies.
*Acq/Disp amounts incude the impac of prio year raing i

[NBRINKS 17




Six-Months Adjusted EBITDA and EPS vs 2023

(non-GAAP, § millions, except EPS)

Diluted Shares
2024 EPS: $3.21 45.2 million
2023 EPS: $2.54 47 4 million

+15%

516 $444

$op E—(
$301 ($112)
$112
(859)
$16 $145
I
Op Profit  Interest Expense Taxes Other Income from D&A Interest Expense  Taxes StockComp  Adj. EBITDA
Continuing Ops & Other
Vs. 2023 $41 ($15) ($17) $16 $25 $7 $15 $17 (%4) $59
Nots: Amount may 1t acdue 0 ounding. S deoled clodedin s

sectan ot ne srnks websts wanenscon. [[IBRINKS 18




Six-Months 2024 Revenue & Adjusted EBITDA by Segment

North America

Revenue +2%

Gonstant currency +2%

Organic
Aca
FX

s7og 18

2023 2024

Adj. EBITDA +26%
+26%

+2% 425%
+1% +1%
$141

2023 2024

Latin America

Revenue +3% Adj. EBITDA (3%)
Constant currency +38% +43%

Organic

Notes: See detailed reconcipian of 1on-GAAP 10 GAAP Adusted EBITDIA fesult In the Appendi, C

Europe

Revenue +8%
Gonstant currency +8%

+38%  +43% Organic
Acq = Acq
FX (35%)  (46%) FX
so49 9666
$601
$555
$159 g154
2023 2024 2023 2024 2023 2024
024 resuts.

+8%
+1%
%

Adj. EBITDA +9%
+9%

+9%
1%
%

2023 2024

(8 millions)

Rest of World
Revenue +1%

Adj EBITDA #3%
Gonstant currency +3% +5%

Organic 3% +5%

Acq/Disp = 7

FX (2%) (2%)
$398 8404

$90  $93

23.0%
Margin

2023 2024 2023 2024

[BRINKS 19




Net Debt and Leverage
Leverage Within Targeted Range

Net Debt

$2,726

Secured
Net Debt

Unsecured
Senior
Notes'

12/31/2023 6/30/2024
Actual Actual

Note: See detailed reconcilations of non-GAAP 1o GAAP resulls i the Anpendix and incuded in the Second Quarier
1. Nel o unamoriized eb issuange costs of 36 millon 3 of 12/3112073 and 515 milon a5 of 63012024,
2 Nel Debi tivided by Adusted EBITDA.

(Non-GAAP. § millions)
Adjusted EBITDA and Financial Leverage
Leverage Ratio” 29 29
$927

$867
Adjusted EBITDA

2023 Q2 2024
Actual TTM Actual

[NBRINKS 20




2022 Non-GAAP Results Reconciled to GAAP (1 of 3)

The Brink’s Company and subsidiaries

Non-GAAP Reconciliations 022
(In millions) _sixontrs
Operating profit (loss):
o s s wmes
Raorganiztion and Restructuring'™ 27 144
Acquisitions and dispositions" 154 306
Argentina highly inflationaryimpact™ 20 151
Changenallowance asimata™ o8 163
Chile antitrust matier 08 08
Non AP SEE A
orest axponce:
oue s @a w3
scquistions and dispositons® o5 ;
Non-GAHP e — 1)
.
e s m me
Ratirement plans'® o7 14
Reorganization and Restructuring™ 11 23
Acquisitions and dispositions' 10 18
‘geniina gy ntatonary mpaci @ s
Change in allowance estimate™ ©1) 39
lowance on s credis an  sso
Chile antitrust matier” 02 02
Income tax rate adjustment™ 06 30
Non GARP B — S— 1
(3)  SoeOter s Not Aot To Ssgmonts”on sles 24 2 for doais »
i s oo 207200 3% o 2021
o ows oo pose
v e g o GARE ol
© cwe
(e)
0] as0.1 again in 2020, i in 2022, i
{0188 n e seecd st o 2023 a3 4 o P CARP s § i
o 7 ey byt U, Troaseyn Jonary 2022
" ot s "
Venctoat sutineseaslong ot aonent 05, sanclnsrami oot
() Gaion e o g s olgaton el o fomer ool gerstans. We e o g g eases
[} ), 2018, ‘million.
(k) Therewasa o longer 10 be
[0} a
() i 1o deaveal ot g i h i oo 207 o e st B rcogpizad

Armounts may not add due o rounding BRINKS 21




2022 Non-GAAP Results Reconciled to GAAP (2 of 3)

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations
(In millions, except for per share amounts)

Income (05 from continuing aperations attributable to Brink's:
GAAP

Resrement pians’”!
Reorganization and Restructuring’?
Acquisiions and disposiions*!
Argentna highly inflationary impact#!
Change in allow ance estirate®!
Vakuation allow ance on tax credist
G antirust matter*!

Income tax rate adustmentt’

Non-GAAP

s
Gaap
Retremant plans’®!
Reorganization and Res ructuring®
Acquisiions and dsposiions’
Argentna highly inflationary impacte!
Change in alow ance estimatel®

Income tax rate adustment’

Non-GAAP

Depreciation and Amortization:
‘Acquistions and dispos ions®!

Argentina hignly inflationary impact!
Non-GAAP

‘Amounts may not a0d due to rounding
See sl 21 for foalnole explanatons.

02
SixMonths
32 1066
10 34
16 124
128 26
102 174
©3) 124
33 (85.0)
06 06
©5) @5
639 1213
073 222
002 007
003 025
az7 0ss
021 03
(@01) 026
007 (115)
001 001
@o1) (©05)
134 281
603 1213
(125) (52)
05) 13)

472 818

[IBRINKS
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2022 Non-GAAP Results Reconciled to GAAP (3 of 3)

The Brink’s Company and subsidiaries
Non-GAAP Reconciliaf

(In millions) 2016 2017 2018 2019 2020

2021 2022
FulYoar _FulYear _FulYoar _FulYear _FullYear  SiMonths FulYesr Q2 SixMonths _FulYear

Revenues:

GAP $ 30208 $ 33470 § 34889 § 38832 § 38009 § 20265 42002 § 113389 22079 45355
Venezuela operations' (109.4) (154.1) (514) " » " - - *
Acaquistions and dispositions™ (28) - - 05 & < = = E 3
Interna loss " 5 y : : . . s 2 :

Non-GAAP. §$ 29084 § 31929 § 34375 § 36797 $ 36909 § 20265 42002 § 11338 22079 45355

Adjosted EBITOA:

Metincome atributable to Brink's - GAAP $ 345 8§ 167§ (333) § 290 § 160 § 366 1062 § 351 1064 1706
ntrost orpanse - GAR 204 : %6 s s4 122 24 603 138

Income taxprovsicn - GAP
Deprecition and amortizavon - GAAP
A

Discontinued operations - GAAP
Refirement plans'

Veneauela operations ™™ -
Reorganization and Restructuring'™ 303 196 187 288 655 210 428 27 144 anr
Aoquisitions and dispos iions'™ 164 3z 281 568 530 151 188 10 25 09
Prepayment penalties - 83 - - - . - - B o8
Intereston Brazil taxclaim " - 16 . - B . . .
Agentin highiy intasonaryimpact® = : s 127 a8 ss 101 03 153 a7
Change in allowance estimate'” - . . - - W e 04) 163 156
Snip toss mater® = . . . . . 3 P 45
Chie antiustmatar™ = ’ < . . 5 08 08 14
Intemal loss® - - " 208 68 an @1.1) 5 N
Reporting complianca” - - 45 21 0s - - - - -
Gain on lease termination” : #: 2 52) # i % - ¥ #
Loss on decansolidation of Veneasela operations - - 126.7 - - - - - +
Income taxate ecustmen” : N . 01 s .
Share-based compensation'®’ 283 350 340 148 220
Marketable securities (gain) loss (0.5 27 29 (164) 08) (1.1) )
Adjusted EBITDA 5090 § 5669 § 8826 § 1865 3519
e 2028 st fems, smortzaton, U, W have nt foecasta

armounls. are currenty unde review, Such as Ture rEsIrUGtUTIngG aciions, We have alsc not forecasied changes I Gash held for cusiomer obligations or proceeds ffom fne sale
effor, a5 we are unable 10 accuralely forecas! Certain amounls fhal are necessary for reconciliatan, incuding the impact of ighly nfstonary

ams for undr teview, such We are also unable o forecast changes in cash held for customer cbligations or

2022

property, equipment and investments in 2024, The 2024 Non
accounting on our o

founts may nat a0d due to rounding.

T e expaneians [NBRINKS 23




Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries

Other Items Not Allocated to Segments (Unaudited)

(In millions)

Venezueian goernments resirictions that have prevented us from repatiaing funds. A

Rearganization and Restructuring
2022 Glotal Restructuring Plan

results, dus to the.
) has assessed

Inhe hird quarir of 20: Theactions ando
it P 4o a result millon in charges in i
2016 Restructuring
I the fourth quartor g functions. As
$18.1 millon in 2016, $17.3 million in 2017, and an adiional $13.0 millon in 2018. The actons under — —
S48 million.
Executive Loadership and Board of Diaciors
in2015, i
in2016 Diroctor 1ing aci
2015 Restructuring
0 an additonl $6.5 millon in 2016 related 1 this res The actions.
under this program
Other Restnucturings
6 millon n 2017, we
5. 2018, 2019,
compensation awards. We recognized $66 "
n 2024, in2022, The from 2022
restiuciuring plans resultfrom 10 address
ey i
i aciviies andare non-
GARP rosulls, Thes o lams are described below:
2072 Acquisitons and Dispositons
+We recognized $12.5 millon in charges. ofne haco (g Ahough the Maco
acquied in 2017, was
i acquisitons.
mition
£ acquisiions in 2022,

[IBRINKS
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Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries

Other Items Not Allocated to Segments (Unaudited)
(In millions)

2021 Acquisitions and Dispositions

tangible assels was $47.7 million in 2021
+We incured $10.5 million in inegration costs, primarily related to GAS,in 2021
+Transaction costs acquisitions were 36.5

2020 Acquisivons and Dispositions
+ Amartization expense for acquisition-related intangible assets was 351 milion in 2020,
+We incurred $23.5 millionin integraton costs relaled to Dunbar and G4S in 2020
+Trans action costs related 1o business acquisitions were $19.3 millon in 2020.

7

2019 Acquisitions and Dispasitians
+We incurred 343.1 million in integration costs related to Dunbar, Rogoban, COMEF and TVSin 2019
- Amartization expense for acquisition-related intangible assets was $27.6 millien in 2015,

were $56 million in 2019

+Trans action costs acquisitions wers $7.9

ployer $1.5 milionin 2018,
+In2018, million n net charges. refated to te exitflom ourtop-up prep Braal.

2018 Acquisitions and Dispositions
+ Amortization expense for acquisition-related intangible assets was $17.7 milion in 2018
. i in2018 U5 were $8.1 millon.

] $6.7 millon.
+We incurred charges in Argenting, Franea, U 0 milion.
sa1

“We (s2.6 millon, estate in Mexico.

2017 Acquisitions and Dispositions
+ Amortization expense for acquisition-related Intangible assels was $8.4 milion in 2017
+ Anetgain of $7.8 milion was recognizsd in 2017 related to the sale of eal estate in Mesico.
+We ingurred 2017 severance costs of $4.0 million related to our acquisitions in Argentina and Braai.
+Trans action costs were $2.6 million related 10 acquisitions of new bus nesses in 2017.
. gains of$18 million actuityin 2017

2016 Acquisitions and Dispositions
. decision in the frst impacts of shutting down and
1,206, This aciviyis also excluded 1,2016, o o
eland.

reland, the results

Intangible assets

Bines recogniz s inthe 16 [NBRINKS 25




Non-GAAP Reconciliation — Other

The Brink’s Company and subsidiaries
Other Items Not Allocated to Segments (Unaudited)

(In millions)
18, wo designatad g £o 2 resul
in ofoct d z0d i oarnings. In
it r hi al basis when devalued. The higt istorical basis results in
consumed. In the second hu\fuﬂﬂiﬂ we d $8. of $6.2 million. In 2019, we.
recognized 14 rolated 15113 millon 2620, wé recogriead $107 millan n proaxcharges
rolatad to Jug 1577 millon. In 2021, 19 milon in ud
million. In 2022, $41.7 million in. related to
These amouns are excluded flom non-GAAP resuts.
e the allowance Ourprevious method o estimate curentl expecied credit
losses in receivables (ihe i i fic rates and ific i risk.
o s many ofour regions begin (o recover e have fo-
includes an estimated allowance for aceounts 24
previous method. s under the updated fed an increase in accounts recaivable signficanty past Gue, paricuiartyin he U.S, and we
tecorded 7 millon 012022, o addional alowanco was reduced by $1.1 milion
oxcluded i heve excluded this charge from segmentand non-GAAP results
Shiploss matter In 2015, Brink's placed dlosses. Bink's cargo g6, The ship
average claim rata value of shi in

Due these amounts i
bty sl isloleete vl

Chile
1055 35 a result of a change in currency rates . Due 1o its special nature, this

related to a pofentialfine. In 2022, we recognized an addiiional $1.4 million adjus mentto our estmated
and is excluded fom

inour U operations embezzied funds from Brink's i pricr years. Exceptfor a small deductible amount, e amount o the infernal loss
related o o
2019, we incurred 845 millon in costs il hi h i In the third quarier of 2019, we were able fo identify$4.0 million of evenues billed
4 o b o pacod i Fmd i bo mcorued o garaa e, e s e e e 3.1 s b 9w e e ks T i
oo receivables subledger. Based on the
P ivables se receivables, we estimaed an increase la bad
Do 2 1520 millon n e secomananor 015 We estimated an increase ot bt ﬂeblemen!e ofsaemilan s 2020 12021, wh ecouizn a reaas s bl chbd mpent o 857 My
ied
fourth quarter of 2021, did ycharges related to ot omaooe. D b s el
nature ofthis intermal loss in the subledger data, along v hese smeure
et charges rom segment and non-GAAP results.
excluded from h s

of the new
periods o 518

lesse sccountng sandard (527 milonin 201, 51 Sillonin 2019, 503 miln in 2020, no sigricant.
208,503 . and no such co other periods presented).

[IBRINKS
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Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink’s Company and subsidiaries

(In milions)
Sogmont Adjusted EBITOA: 2023 2028
@ FallYear @ Sixonthe
Adaback dd back: Addback dd back:
Depreciation Segment Depreciation Segment Depreciation Segment Depreciation
GAAP and Adjusted ar Adjusted GAAP and Adjusted GAAP
amounts _amortization amounts_amortization EBTDA  amounts amortization EBITDA  amounts _amortization
179 854 1o 2801 203 720 S1004 104
14 793 595 3939 wo 112 1262 21
17 a0 sa2 1792 s 466 561 w4
se a7 244 1005 63 453 501 127
58258 067 80T w0 2T 35 095
18 53 00 ©39) 19
Gt fems no Alocated to Segments 160 644 w2 ©37) 40
Total operating profit $ 2369
Interest expense (1123)
Intrest and other nonoparating income (expense) 12 258
Provision for income taxes (22.1) (48.3)
Income (expense) from dis continued operations, net of tax 06 (0.4) ©.1)
Net income attributable to noncontolling interests (63) (36) (6.5)
Net income attributable to Brink’s 471 $ 462 $ 955

Segment Adjusted EBITDA is defined as Segment Operating Profit excluding the impact of Segment depreciation and amortization.
Amaunts may not add due to rounding.

[IBRINKS
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Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries

(In millions)
2023
@ Six Months Full Year
North America 5 554 19 7591
Latin America 793 158.7 3389
Europe 440 791 1792
Rest of World ar 03 1885
Total segment acjusted EBITDA"! 2258 00 %07 5
Corporate expenses “22) (793) (1395)
Gorporats depreciaton and amortization 18 35 53
Interest and other nonoperating income (expense)” 34 64 618
Netincome attibutable 1o noncontroling interests™ ©.0) ©2) a186)
Share-based compensation 83 201 330
Markatable securities (gain loss'® 05 03 (424
Gonsolidated adjusted EBITDA F o4 amas 8672 3

®

EBITDA in the Ay

See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2024 Earmings Release available in the Quarterly Results

‘seelion of the Biink's website Wiy brinks o,

Due (0 reorganization and restructuring activites, there was a S0.9 million non-GAAP adjusiment 10 share-based compensation in the six months anded

2023, There is no difference between GAAP and non-GAAP share-based compensation amounts for the periods presented

Due to the impact of Argentina highly inflationary accounting. there was a $0.3 millon non-GAAP adjustment for a foss in the second quarter of 2023, a
.6 mil adjustment for a loss in the six months ended 2023, and a $55.2 milion non-GAAP adjustment for a loss in the full year 2023

‘There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented.

See detailed reconciliations of the Second Quarter and Six Months 2024 and the Second Quarter, Six Months and Full Year 2023 Segment Adjusted
pendix.

8 ® 8
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Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink’s Company and subsidiaries

(In milions)
Segment Adjusted EBITDA: 2018 2019 2020 2022
Full Yoar Full Year Full Year Full Year
A bac d back: Add back:
Depreciation Segment Depreciation Segment Depreciation Segment Depreciation Segment
GAAP and Adjusted GAAP and Adjusted GAAP and Adjusted and Adjusted
amounts _amortization EBTDA amounts amortization EBTOA  amounts amortzation EBTDA  amounis amortization EBTDA  amounts _smertization _EBITDA
Operating Proft:
Norh America s 00 52 1201 1041 a2 1e63  § 017 623 1540 44 s 274§ 10a o1 2262
Latin America 2543 w02 2951 2069 aap sarr 2336 40 z1rs 2573 %2 w035 277 a1 azes
Europe. 430 22 62 426 213 630 512 22 84 98 a4 1312 0.4 306 1380
Restof Woris ot 11 es2 57 1o o7 17 200 rara 1ats 22 1547 1630 236 115
Total Segment 442.9 1297 5726 5193 1413 6606 4836 1585 6521 6270 1795 8065 699.1 814 8805
Corporate (36.0y 118 21 108 112.3) 91 (156.5) 8.7 (148.8) 84
Other ltems not Allocated o Segments. (r2.2) 207 (154.8) 328 (167.8) 392 (115.8) 503 (189.0) 560
Total operat T o Tams ST Twis
Interest expense (©.7) ©08) (965) (1122) RET)
Loss on deconsolidaton of eneseia operations (1267 x g : E
Inferestand oher nonoperaing income (expense) @8 ©27) @) 0 7
Provision for income taxes (70.00 ®1.0) (56.6) (1203) 14y
Income {expense) from discontinued operations, net of tax = o7 ©8) 21 29)
Net income attributable to noncontrolling interests 15.8) 42) (59) z21) 113)
Not income atributable to Brini's EncEY T S0 sz e

Segment Adjusted EBITDA is defined as Segment Operating Profit excluding the impact of Segment depreciation and amortization.
Amaunts may not add due to rounding.

[IBRINKS
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Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries

(In millions)
2018 2019 2020
Full Yoar Full Year Full Yoar
North America 5 297 % 663§ 540
Latin America 205.1 3417 2778
Europe 632 639 834
Rest of World 852 867 1374
Total sagment adjusted EBITDA® 5726 6606 6521
Corporate expenses (©6.0) (1277) (123)
Corporate depreciation and amortization 119 108 9.1
Interestand other nenaperating income (expense)™ 17 (104) 30
i i o ©8) “3) ®7)
Share-based compensation 283 350 313
Marketable securities (gain) loss'” (2.7) 29 (10.5)
Consolidated adjusted EBITDA s 5050 § 5665 S 5660

(2) See detailed reconciiations of the 2018 to 2022 Segment Adjusted EBITDA in the Appendix.

(b) See detailed reconliations of non-GAAP to GAAP results on side 31,

(¢) Due to reorganization and restructuring activities, thera was a S0.1 millon non-GAAP adjustment 1o share-based compensation in 2018 and a $7.7 millon nor-
GAAP adjustment in 2019. There is no difference between GAAP and non-GAAP share-based compensation amounts for the oiher periads presented.

Due to the impact of Argentina highly inflationary accounting. there was a 80.5 millon non-GAAP adiustment for a ain in 2018, & §0.1 million non-G

adjustment for a gain in 2020, and a $4.0 milion NoN-GAAP adjustment for a loss in 2022, There is no difference belwaen GAAP and non-GAAP marketablo

securties gain and loss amounts for the other periods presented.

z
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2018-2022 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries
Non-GAAP Reconciliaf
(In millions)

2018 2022
Full Year Full Yes
Interest and other nonoperating income (oxpens
$ @os) s (527) § @) s 70 $ a7
Refirement plans®/ 332 473 33.8 298 "
Venezuela operations** 34 09 - . .
Reorganization and Restructuring®! - - 05 B B
Acquisitions and dispositions¥ 44 7) 85 “a (26)
Argentina highlyinfiationary impact® ©5) - 0.1y 04 39
Gain on lease termination” 2 (52) 5 - 2

Non.GAAP s 7S (04) S 30T 188 S 61

Netincome attributable to noncontrolling interests:

GAAP s 58 § 42 59 § 121§ "3
Retirement plans'/ - - - - o1
Venezuela operations* 10 - - . .
Reorganization and Restructuring® - % 03 05 01
Acquisitions and dispositions(®! . 01 05 09 10

Non-GAAP $ 8 8 43 § 67 § 135 § 125

Amounts may ot add due to rounding.

{5} Dur 48 oo o fooen s cou e b s g e fom o AP el Coren o 5 cpratons s v st plans: Satenend ohargos s cstlme

non-U.S. retirement plans are also excluded from non-GAAP

(6) Son <Ottr o Mot Alooted To Sepments ordealson s 2426, Wa do ot coneder thaoe foms o perating pe asthey result from that
ot i ok s b

(¢) Gain on termination of & mining lease obligation related to former coal operations. We have no remaining mining lea

{d) Posi-seconsoldaton fncing of ongoing Gosts siated 0 our Venezuelan aperaiins was s 509 nan o 2019 (503 Tmlion 1 the socond halff 2016) and wos expensed as incurred and reporied n
of the Venezusla business, as long as current U.S. sanctions remain in affect.

@




Non-GAAP Reconciliation — Cash Flows

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations
(In millions)

SixMonths  Full Year ~ Six Months  Full Year

2021 2021 2022 2022
Free cash flow before dividends
Cash flows from operating activities
Operating activiies - GAAP $ 810 $ 4780 $ 414 $ 4799
(Increase) decrease in restricted cash held for customers 363 (60.2) 35) (50.0)
in obligation: ®3) (57) 53) (500)
G4S intercompany payments 26 26 - -
Operating activities - non-GAAP § 1116 § 4047 § 323 § 3798
Capital expenditures - GAAR (732)  (1679) 634)  (1826)
Proceeds from sale of property, equipment and investments 34 4 20 57
Proceeds from lessor debt financing 25 25 192 194
Free cash flow before dividends § 443 $ 2470 $ (299) § 2224

(8) To adjust for the change in the balance of igations related n certain of our secure Cash

jement Services operations. The ttl 1o this cash transfers 1o us for a shart period of time, The cash is generaly credied to
custormers” accounts the following day and we do not consider it as avalable for general corporate purposes in the management of our
liquidity and capital resources.

Free cash fiow before dividends is a supplemental financial measure that s not required by, or presented in accordance W ith GAAP. The
purpose of this non-GAAP measure is fon excluding i for customers, the impact
of cash received and processed in certain of our secure cash management services operations, capital expenditures, payments made to

l d subsidiaries, and 2 fromthe sale of property, equipment and
investments and proceeds from lessor debt financing. i the second quarter of 2024, w e changed the definion of free cash flow befora

dividends. P framlessor measure is cash flows.
enables period-to-period comparabiity and is useful in This non- should
an alternative with GAAP and should be read in corjunction wth our

condensed consolidated statements of cash flows.

[IBRINKS
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Non-GAAP Reconciliation — Net Debt

The Brink’s Company and subsidiaries
Non-GAAP Reconciliations

(In millions)
December 31, June 30,
(in millions) 2023 2004
Debt
Shortterm borrowings s 1517 s 13ms
Long-term debt 33796 38085
Total Debt 35313 37471
Less:
Cash and cash equivalents 11766 11892
Amounts held by i rations (166.2) (168.1)
Cash and cash equivalents avallable for general corporate purposes 10104 0211
Net Debt § 25209 § 27260

) Title to cash received and processed in certain of our secure Cash Managem ent Services operations transfers to us for a short period of
time. The cash is generally cradited to customars' accounts d for.
purposes in the management of our liquidity and capital resources and in our computation of Net Debt.

NetDebt non-{

o in GARP. W a
Nt Debt 1o be helpfulin evaluating our financial leverage. Not Debt
o -

should not be considered as an allenative to Debt determined
vondens ed consolidated balance sheets. Setforth above is a reconciliation of Net Debt, a non-GAAP financial measure, to Debt, which is the
f June 30, 2024, and Decern ber 31, 2023

a8
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