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Item 5. Other Events

The Registrant reports that, effective December 3, 1998, Mr.
Gerald Grinstein was elected as a Director of the Registrant. 1In
addition, Mr. Michael T. Dan, President and Chief Executive
Officer of the Registrant, was elected Chairman of the Board of
Directors, effective as of January 1, 1999. Mr. Dan will replace
Mr. James R. Barker as Chairman of the Board. Mr. Barker will
remain a Director.
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