UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): May 6, 2026

THE BRINK’S COMPANY
(Exact name of registrant as specified in its charter)
YVirginia 001-09148 54-1317776
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

1801 Bayberry Court

P. O. Box 18100
Richmond, VA 23226-8100
(Address and zip code of
principal executive offices)

Registrant’s telephone number, including area code: (804) 289-9600
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

| Title of each class | Trading Symbol(s) | Name of each exchange on which registered

|C0mmon Stock, par value $1.00 per share IBCO |New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule
405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company [

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act. [



Item 2.02 Results of Operations and Financial Condition.

On May 6, 2026, The Brink's Company (the “Company”) issued a press release reporting its results for the first quarter ended March 31, 2026. A copy of the release is furnished as Exhibit
99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by

reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”) or the Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 7.01 Regulation FD Disclosure.

On May 6, 2026, the Company provided slides to accompany its earnings presentation. A copy of the slides is furnished as Exhibit 99.2 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.2, shall not be deemed “filed” for the
purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the
Exchange Act, except as shall be expressly set forth by specific references in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
99.1 Press Release, dated May 6, 2026, issued by The Brink's Company,
99.2 Slide presentation of The Brink's Company,

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Kurt B. McMaken
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Exhibit 99.1

PRESSRELEASE IBRINKS

BRINK’S CORPORATE

Contact:

) The Brink's Company
Investor Relations 1801 Bayberry Court
804.289.9709 Richmond, VA 23226-8100 USA

Brink's Delivers Strong First-Quarter Results with Double-Digit Revenue Growth
Revenue growth of 10% with 4.5% organic growth and 15% AMS/DRS organic growth
Cash flows provided by operating activities increased $89M and free cash flow was up $66M
NCR Atleos acquisition remains on track to close by the end of the first quarter of 2027

RICHMOND, Va., May 6, 2026 — The Brink’s Company (NYSE:BCO), a leading global provider of cash and valuables management, digital retail solutions ("DRS"), and ATM managed services ("AMS"), today
announced first-quarter results.

Mark Eubanks, president and CEO, said: “We delivered a strong first quarter, as we continue to make progress against our strategic priorities. Double-digit top-line growth featured strong performance in
the higher-margin AMS, DRS and global services lines of business. Favorable revenue mix, good pricing discipline, and continued cost productivity drove EBITDA margin expansion in the quarter. We continue to
deliver sustainable improvements in cash generation with trailing-twelve-month free cash flow surpassing $500 million in the quarter for the first time in our history."

"With the registration statement filed last week, we continue to make progress on our acquisition of NCR Atleos. We have a dedicated integration management team that is working to plan and prepare for
execution on our $200M annual run-rate cost synergy targets and will eventually lead the synergy capture and integration in the combined company. The regulatory approval process is well underway and

progressing as expected. We remain on track for closing by the end of the first quarter of 2027 and are excited about the value creation potential of the combination."

First-quarter results are summarized in the following table:

(In millions, except for per share amounts) First-Quarter 2026 (vs. 2025)
Constant Currency
GAAP Change Non-GAAP Change Change®

Revenue $ 1,375 10% $ 1,375 10% 5%
Operating Profit $ 110 ()% $ 168 12% 7%
Operating Profit Margin 8.0 % (160 bps) 122 % 10 bps 30 bps

Net Income / Adjusted EBITDA® $ 32 (38%) $ 238 10% 6%

EPS $ 0.77 (35%) $ 1.80 1% 4%

(a) The non-GAAP financial metric, adjusted EBITDA, is presented with its corresponding GAAP metric, net income attributable to Brink's.
(b) Constant currency represents 2026 Non-GAAP results at 2025 exchange rates.
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2026 Non-GAAP Framework and Q2 2026 Non-GAAP Guidance (Unaudited)
(In millions, except for percentages and per share amounts)

In 2026, management has included additional guidance to better help investors understand currency impacts on our results. Management believes organic revenue growth, adjusted EBITDA margin expansion and
free cash flow conversion performance, provided in our 2026 framework, gives investors better visibility into the performance of our business. In addition to our full-year 2026 framework, we have added quarterly
guidance for revenue, adjusted EBITDA and non-GAAP EPS in 2026 to clarify the expected impact of near-term currency trends and volatile economic conditions on our results. When, and if, currency volatility
lessens, management may return to the previous annual guidance methodology. Revenue guidance is presented in accordance with GAAP.

2026 Non-GAAP Framework

Organic Revenue Growth Mid-Single Digits
AMS/DRS Organic Revenue Growth Mid-to-High Teens
Adjusted EBITDA Margin Expansion 30-50bps
Free Cash Flow Conversion 40-45%
Q22026
Guidance
Revenue $1,370 - $1,430
Non-GAAP Adjusted EBITDA $245 - $265
Non-GAAP EPS $1.85-$2.25

The Q2 2026 non-GAAP guidance cannot be reconciled to GAAP without unreasonable effort, as we are unable to accurately forecast certain amounts that are necessary for reconciliation, including the impact of highly inflationary
accounting on our Argentina operations, expenses relating to M&A transactions that may or may not occur in the quarter, and other potential non-GAAP adjusting items for which the timing and amounts are uncertain. The Q2 2026 non-
GAAP guidance assumes the continuation of current economic trends and reflects management's current assumptions regarding variables that are difficult to accurately forecast, including those discussed in the Risk Factors set forth in
the Company's filings with the United States Securities and Exchange Commission.

Conference Call

Brink’s will host a conference call on Wednesday, May 6, 2026, at 9:00 a.m. (EDT) to review first-quarter financial results. The conference call can be accessed by calling 888-349-0094 (in the U.S.) or 412-902-0124 (international).
Participants should join at least five minutes prior to the start of the call. Participants can pre-register at https://dpregister.com/sreg/10208418/103d8e3323a to receive a direct dial-in number for the call. The call will also be accessible at
https://event.choruscall.com/mediaframe/webcast.html?webcastid=WtFtsDVo. A replay of the call will be available through May 13, 2026, at (855) 669-9658 (in the U.S.) or (412) 317-0088 (international). The conference access code is
5852169. An archived version of the webcast will also be available on our website at http://investors.brinks.com.
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)

Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable, net
Prepaid expenses and other
Total current assets

Right-of-use assets, net
Property and equipment, net
Goodwill

Other intangibles, net
Deferred tax assets, net
Other

Total assets

Current liabilities:
Short-term borrowings
Current maturities of long-term debt
Accounts payable
Accrued liabilities
Restricted cash held for customers
Total current liabilities

Long-term debt
Accrued pension costs
Retirement benefits other than pensions
Lease liabilities
Deferred tax liabilities
Other
Total liabilities

Equity:
The Brink's Company ("Brink's") shareholders:
Common stock, par value $1 per share:
Shares authorized: 100.0
Shares issued and outstanding: 2026 - 41.2; 2025 - 41.1
Capital in excess of par value
Retained earnings
Accumulated other comprehensive income (loss)
Brink's shareholders
Noncontrolling interests

Total equity

Total liabilities and equity

Assets

Sheets

December 31, 2025

March 31, 2026

1,7259 1,547.3
541.0 548.2
766.0 833.3
296.1 346.1

3,329.0 32749
388.7 392.7

1,130.5 1,116.1

1,515.3 1,508.7
385.2 368.3
237.3 240.4
353.2 3743

7,339.2 72754
241.1 2292
163.1 92.8
319.3 307.8

1,180.2 1,218.8
2942 290.9

2,197.9 2,1395

3,810.1 3,833.9
147.8 148.9
1204 116.4
3102 3106

66.5 626
279.0 270.4
6,931.9 6,882.3
411 412
632.1 619.4
270.1 265.6
(665.6) (664.2)
2777 262.0
129.6 131.1
407.3 393.1
7,339.2 72754
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The Brink’s Company and subsidiaries
(In millions) (Unaudited)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided by (used in) operating activities:
Depreciation and amortization
Share-based compensation expense
Deferred income taxes
(Gain) loss on marketable securities, sale of property and equipment and derivatives
Impairment losses
Retirement benefit funding (more) less than expense:
Pension
Other than pension
Unrealized foreign currency losses
Other operating
Changes in operating assets and liabilities, net of effects of acquisitions:
Increase in accounts receivable and income taxes receivable
Increase (decrease) in accounts payable, income taxes payable and accrued liabilities
Increase (decrease) in restricted cash held for customers
Increase in customer obligations
Increase in prepaid and other current assets
Other
Net cash provided by (used in) operating activities
Cash flows from investing activities:
Capital expenditures
Acquisitions, net of cash acquired
Marketable securities:
Purchases
Sales
Cash proceeds from sale of property and equipment
Net change in loans held for investment
Net change in economic hedges
Other
Net cash used in investing activities

Cash flows from financing activities:
Borrowings (repayments) of debt:
Short-term borrowings
Long-term revolving credit facilities:
Borrowings
Repayments
Other long-term debt:
Borrowings
Repayments
Acquisition of noncontrolling interest
Debt financing costs
Repurchase shares of Brink's common stock
Dividends to:
Shareholders of Brink's
Noncontrolling interests in subsidiaries
Proceeds from exercise of stock options
Tax withholdings with share-based
Net cash used in financing activities

Effect of exchange rate changes on cash
Cash, cash equivalents and restricted cash:
Decrease
Balance at beginning of period
Balance at end of period

Cash Flow

Condensed Consolidated Statements of Cash Flows

Cash paid for income taxes, net
Cash paid for interest
Proceeds from lessor debt financing

Three Months Ended March 31,

2025 2026
53.9 348
70.7 797
5.7 7.1
0.3 (8.7)
(8.6) 16
16 05
(1.0) 12
(4.1) (4.6)
15.6 06
(5.6) 2.0
(53.1) (78.1)
©1.1) 4.4
(45.0) 3.2
38.9 300
(27.5) (31.1)
(10.9) (13.9)
(60.2) 287
(58.9) (40.1)
(53) -
(12.7) (18.8)
14.3 184
26 33
16 15
9.0 12)
0.7 0.7
(48.7) (36.2)
(16.5) (11.3)
3,620.0 4,589.1
(3,627.0) (4.628.3)
8.1 56
(28.4) (27.5)
(6.6) —
©8) (206)
(44.8) (30.2)
(10.4) (10.5)
(0.4) (0.2)
— 0.2
(17.3) (18.1)
(124.1) (151.8)
32.9 (12.1)
(200.1) (171.4)
1,840.4 2,266.9
1,640.3 2,095.5
Three Months Ended March 31,
2025 2026
(283) (30.4)
(52.9) (55.9)
8.1 3.2
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited)
First-Quarter 2026 vs. 2025

Impact of % Change
GAAP Organic Acquisitions / Currency Organic
1Q'25 Change® Dispositions® Effect® 1Q'26 Total Growth(®
Revenues:
North America $ 418 20 — 2 440 5 5
Latin America 308 1" 1 24 344 12 4
Europe 319 1" 1 35 366 15 3
Rest of World 203 13 — 10 226 12 7
Segment revenues $ 1,247 56 2 7" 1,375 10 4
Revenues $ 1,247 56 2 71 1,375 10 4
Operating profit:
North America $ 53 8 — — 61 15 15
Latin America 54 1 — 3 57 6 2
Europe 28 8 1 4 40 42 27
Rest of World 47 6 — 2 55 17 13
Segment operating profit 182 22 — 8 213 17 12
Corporate expenses®) (32) (12) — ) (45) 41 36
Other items not allocated to segments® (32) (30) 3 — (58) 85 96
Operating profit $ 119 (19) 4 7 110 (7) (16)

Amounts may not add due to rounding.

(a) Organic change and organic growth are supplemental financial measures that are not required by, or presented in accordance with, GAAP, and are described in more detail on page 11.
(b)  Amounts include the impact of prior year comparable period results for acquired and disposed businesses. This measure is not required by, or presented in accordance with, GAAP and is described in more detail on page 11.

(c) The amounts in the “Currency” column consist of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. This measure is not required by, or presented in accordance with, GAAP and is described in more detail on page 11.
(d) See pages 9-10 for further information, where these items are discussed in more detail.

About The Brink’s Company
The Brink’'s Company (NYSE:BCO) is a leading global provider of cash and valuables management, digital retail solutions, and ATM managed services. Our customers include financial institutions, retailers, government
agencies, mints, jewelers and other commercial operations. Our network of operations in 51 countries serves customers in more than 100 countries. For more information, please visit our website at www.brinks.com or call

804-289-9709.
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Forward-Looking Statements

This release contains forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target,” "project," "predict," "intend," "plan," "believe," "potential," "may," "should" and similar expressions may
identify forward-looking information. Forward-looking information in this release includes, but is not limited to: statements made in Mr. Eubanks' quote; second quarter 2026 outlook, including revenue, adjusted EBITDA, and
non-GAAP earnings per share (and drivers thereof); full-year 2026 guidance framework, including organic revenue growth, AMS/DRS organic revenue growth, adjusted EBITDA margin expansion, free cash flow conversion
and shareholder returns (and the drivers thereof); capital allocation priorities; the impact of U.S. and global macroeconomic conditions; the impact of tariffs and foreign inflation; expected impact from deployment of technology-
enabled solutions, including AMS and DRS; the effect of pending legal matters, including the Chile antitrust matter; the impacts of the operating environment in Argentina; the proposed acquisition of NCR Atleos, Inc. ("NCR
Atleos"), including: the expected timing and conditions to closing (including receipt of regulatory approvals), the anticipated benefits and synergies of the transaction, the expected financing thereof and the related
indebtedness expected to be incurred in connection with the transaction and the ability to service and repay such indebtedness, and effectiveness of the registration statement on Form S-4 and the filing of the related joint
proxy statement; and strategic priorities and initiatives, including the Brink’s Business System and technology and systems investments.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual results, performance or
achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not limited to: our ability to improve profitability and
execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our core businesses; market volatility and commodity price fluctuations; general
economic issues, including supply chain disruptions, fuel price increases, new or increased international tariffs and/or trade barriers, inflation, recessionary conditions and changes in interest rates; seasonality, pricing and
other competitive industry factors; investment in information technology (“IT”) and its impact on revenue and profit growth; risks associated with the usage of artificial intelligence (“Al”) technologies; our ability to maintain an
effective IT infrastructure and safeguard confidential information and risks related to a failure of our IT systems and networks, including cloud-based applications, and risks associated with current and emerging technology
threats, and damage from computer viruses, unauthorized access and cyber and ransomware attacks, including increasingly sophisticated cyber attacks incorporating the use of Al and other similar disruptions; our ability to
effectively develop and implement solutions for our customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory
issues (including the imposition of international sanctions, including by the U.S. government), military conflicts (including but not limited to the conflict in Israel, Iran and surrounding areas, as well as the possible expansion of
such conflicts and potential geopolitical consequences), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company’s financial results as a result of jurisdictions'
higher-than-expected inflation and those determined to be highly inflationary, and restrictive government actions, including nationalization; labor issues, including labor shortages, negotiations with organized labor and work
stoppages; pandemics, acts of terrorism, strikes or other extraordinary events that negatively affect global or regional cash commerce; anticipated cash needs in light of our current liquidity position; the strength of the U.S.
dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete acquisitions and other strategic transactions and to successfully integrate acquired companies; risks
related to the proposed acquisition of NCR Atleos, including: the occurrence of any event, change or other circumstance that could give rise to the termination of the merger agreement; the inability to complete the proposed
transaction due to the failure to obtain regulatory or shareholder approval or the failure to satisfy other conditions to closing; risks that the proposed transaction disrupts current plans and operations; the focus of
management's time and attention on the transaction and other disruptions arising from the proposed transaction; the ability to recognize the anticipated benefits and synergies of the proposed transaction; the amount of the
costs, fees, expenses, and charges related to the proposed transaction and financing obtained in connection with the proposed transaction; the ability to obtain regulatory approvals on the terms expected or anticipated
schedule; the risk that the proposed transaction and its announcement could have an adverse effect on the ability of the Company to retain customers, retain and hire key personnel and maintain relationships with suppliers,
customers and other business relationships and on operating results and business generally; the risk of litigation and/or regulatory actions related to the proposed transaction; costs related to dispositions and product or
market exits; our ability to obtain appropriate insurance coverage, positions taken by insurers relative to claims and the financial condition of insurers; safety and security performance and loss experience; employee,
environmental and other liabilities in connection with former coal operations, including black lung claims; the impact of the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and
ongoing operations; funding requirements, accounting treatment, and investment performance of our pension plans, the VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions;
the nature of hedging relationships and counterparty risk; access to the capital and credit markets; our ability to realize deferred tax assets; the impact of foreign tax credit regulations; the impact of the One Big Beautiful Bill
Act; the outcome of pending and future claims, litigation, and administrative proceedings; our ability to comply with regulatory compliance obligations; public perception of our business, reputation and brand; our ability to
identify, recruit and retain key employees; changes in estimates and assumptions underlying our critical accounting policies; and the promulgation and adoption of new accounting standards, new government regulations and
interpretation of existing standards and regulations.
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This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking statements can be found under
"Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2025, and in the registration statement on Form S-4 filed in connection with the proposed acquisition of NCR Atleos, and in
related disclosures in our other public filings with the Securities and Exchange Commission. All risk factors and uncertainties described herein and therein should be considered in evaluating forward-looking statements, and
all of the forward-looking statements in this document are expressly qualified by the cautionary statements contained or referred to herein and therein. The actual results or developments anticipated may not be realized or,
even if substantially realized, they may not have the expected consequences to or effects on the Company or our business or operations. Readers are cautioned not to rely too heavily on the forward-looking statements
contained in this document. The forward-looking information included in this document is representative only as of the date of this document and The Brink's Company undertakes no obligation to update, revise or clarify any
information contained in this document or forward-looking statements that may be made from time to time on our behalf, whether as a result of new information, future events or otherwise, except as required by law.
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The Brink’s Company and subsidiaries
Segment Results: 2025 and 2026 (Unaudited)
(In millions, except for percentages)

Revenues:
North America
Latin America
Europe
Rest of World
Segment revenues

Operating profit:

North America

Latin America

Europe

Rest of World

Segment operating profit

Corporate expenses(@

Other items not allocated to segments(@
Reorganization and Restructuring
Acquisitions and dispositions
Argentina highly inflationary impact
NCR Atleos acquisition and transformation initiatives
Non-routine legal matters
DOJ/FInCEN investigations
Chile antitrust matter
Non-routine auto loss matter

Operating profit

Operating margin percentage:
North America
Latin America
Europe
Rest of World

margin pe tag

Corporate expenses and Other items not allocated to segments(@
Total operating margin percentage

(a) See explanation of items on pages 9-10.

Revenues
2025 2026
1Q 2Q 3Q 4Q Full Year 1Q
417.6 434.3 434.8 455.9 1,742.6 439.6
307.6 319.4 326.8 335.8 1,289.6 343.8
319.0 358.0 375.3 377.2 1,429.5 365.9
202.5 188.8 198.1 210.1 799.5 225.8
1,246.7 1,300.5 1,335.0 1,379.0 5,261.2 1,375.1
Operating Profit
2025 2026
1Q 2Q 3Q 4Q Full Year 1Q
53.1 62.3 56.8 74.5 246.7 60.9
53.9 55.0 65.9 69.1 243.9 57.4
28.1 42.4 49.9 56.8 177.2 39.9
47.2 38.3 441 48.6 178.2 55.0
182.3 198.0 216.7 249.0 846.0 213.2
(31.7) (33.5) (28.5) (42.4) (136.1) (44.8)
(0.5) (0.2) (0.3) (0.4) (1.4) —
(18.5) (25.8) (17.8) (16.4) (78.5) (15.6)
(6.3) 19 4.7) (1.1) (10.2) 0.5
(5.1) (5.4) (8.1) (7.4) (26.0) (38.9)
— — — — — (2.8)
(0.9) (0.9) 3.7) (1.0) (6.5) (1.2)
(0.2) (0.2) (0.2) (0.2) (0.8) (0.2)
— — (1.0) — (1.0) —
119.1 133.9 152.4 180.1 585.5 110.2
Operating Margin Percentage
2025 2026
1Q 2Q 3Q 4Q Full Year 1Q
127 143 13.1 16.3 14.2 13.9
17.5 17.2 20.2 20.6 18.9 16.7
8.8 11.8 13.3 15.1 124 10.9
23.3 20.3 22.3 23.1 223 24.4
14.6 15.2 16.2 18.1 16.1 15.5
(5.0) (4.9) (4.8) (5.0) (5.0) (7.5)
9.6 10.3 1.4 13.1 11.1 8.0
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The Brink’s Company and subsidiaries
Other Items Not Allocated To Segments (Unaudited)
(In millions)

Income and expenses not allocated to segments are reported either as “Corporate Expenses” or “Other Items not Allocated to Segments.”

Corporate Expenses include costs to manage the global business and perform activities required by public companies as well as other items that are considered part of the Company's operations and revenue generating activities but are not considered when the chief
operating decision maker ("CODM") evaluates segment results. Examples include corporate staff compensation, corporate headquarters costs, regional management costs, share-based compensation, and currency transaction gains and losses.

Other Items not Allocated to Segments include income and expenses that are not necessary to operate our business in the ordinary course and are not considered when the CODM evaluates segment results. These include non-recurring as well as certain recurring
costs and gains which are not considered to be part of the Company's operations and revenue generating activities. Each of the items in the “Other Items Not Allocated to Segments” category is excluded from non-GAAP measures.

See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring

Costs associated with certain reorganization and restructuring actions were excluded from reported non-GAAP results. These items included primarily severance charges and asset impairment losses. These costs related to global restructuring initiatives, completed in
prior years, mainly to mitigate the impact of external economic conditions in light of the COVID-19 pandemic. Due to the unusual nature of the underlying events that led to these actions, the charges are not considered part of the Company's operations and revenue
generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Acquisitions and dispositions

Certain acquisition and disposition items are not part of the Company's operations and revenue generating activities. These items include non-cash amortization expense for acquisition-related intangible assets, as well as integration, transaction, restructuring and
certain compensation costs. All of the items are significantly impacted by the timing and nature of our acquisitions and dispositions, and many are inconsistent in amount and frequency. Management has excluded these amounts when evaluating internal performance.
Therefore, we have not allocated these amounts to segment or Corporate results and have excluded these amounts from non-GAAP results.

These items are described below:

2026 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $14.9 million in the first three months of 2026.

2025 Acquisitions and Dispositions
. Amortization expense for acquisition-related intangible assets was $58.9 million in 2025.
. Restructuring costs related to acquisitions were $11.8 million in 2025.
. Net charges of $2.2 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
. We incurred $3.8 million in integration costs in 2025.
. Transaction costs related to business acquisitions were $2.7 million in 2025.
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Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets and liabilities are now remeasured at each
balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addition, nonmonetary assets retain a higher historical basis when the currency is devalued. The higher historical basis results
in incremental expense being recognized when the nonmonetary assets are consumed. In 2025, we recognized $10.2 million in pretax charges in operating profit related to highly inflationary accounting, including currency remeasurement losses of $17.0 million. In the
first three months of 2026, we recognized a net $0.5 million pretax gain in operating profit related to highly inflationary accounting, including currency remeasurement gains of $1.4 million. Highly inflationary adjustments also impact gains and losses on marketable
securities due to the change in exchange rates. These non-cash charges are not part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been
allocated to segment or Corporate results and are excluded from non-GAAP results.

NCR Atleos acquisition and transformation initiatives On February 26, 2026, we entered into a definitive agreement to acquire NCR Atleos. The transaction is expected to close in the first quarter of 2027, subject to regulatory approval and other customary closing
conditions. This acquisition represents a significant strategic step for Brink’s, expanding the scale of the combined company and supporting continued growth in our AMS and DRS offerings, which reflect an increasing portion of our business mix.

During 2023, we initiated a multi-year program intended to accelerate growth and drive margin expansion through transformation of our business model. The program is designed to help us standardize and streamline our commercial and operational systems and
processes, as well as back-office functions, including finance and information technology. The efforts will drive continuous improvement and achieve operational excellence.

Accordingly, we incurred $26.0 million of expense in 2025, which primarily included third-party professional services, project management charges, and severance. During the first three months of 2026, we incurred $38.9 million of related costs, including fees to
attorneys, accountants and other professional advisors related to the NCR Atleos acquisition as well as severance costs and third-party professional services. Because these expenses are associated with discrete transformation initiatives, they are not reflective of our
ongoing operating cost structure and are not indicative of our core operating expenses or normal activities. Accordingly, management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate
results and are excluded from non-GAAP results.

Non-routine legal matters In the first quarter of 2026, we recognized $2.8 million of probable losses in connection with non-routine legal matters. These costs relate to fact-specific matters that management does not believe are indicative of the Company's underlying
operational performance for the period. Additionally, the nature of these amounts and the underlying claims are such that they are not reasonably likely to recur based on the Company's historical experience within two years, nor were there similar charges for such
matters within the prior two years. Management has excluded these amounts when evaluating internal operating performance, and accordingly, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

DOJ/FIinCEN investigations During 2025, we accrued $6.5 million in connection with the U.S. Department of Justice ("DOJ") and U.S. Department of the Treasury's Financial Crimes Enforcement Network ("FinCEN") investigations, which represents third-party legal
costs associated with these matters, including upfront expenses that are directly attributable to establishing compliance programs. In the first three months of 2026, we accrued $1.2 million in connection with the DOJ and FinCEN investigations, which represents third-
party legal costs associated with these matters. In the first quarter of 2025, we reached resolutions with both the DOJ and FinCEN. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these
amounts and the underlying investigations are such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore,
these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Chile i matter We i loss of $9.5 million in the third quarter of 2021 and recognized additional amounts in subsequent years (which were primarily related to changes in currency rates). Overall, these charges related to a potential fine
associated with an investigation by the Chl\ean Fiscalia Nacional Econdmica or "FNE" (the Chilean antitrust agency). The investigation is related to potential anti-competitive practices among competitors in the cash logistics industry in Chile. These costs are not
considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts, including the estimated loss and associated third-party costs, is such that they are not reasonably likely to recur within two years, nor were there
similar charges within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP
results.

Non-routine auto loss matter In 2023, a Brink's employee was involved in a motor vehicle accident with unique circumstances that resulted in the death of a third party and, in connection with the ensuing litigation, Brink's recognized a $10.0 million charge. Due to
the unusual nature of the matter, including the unique circumstances of the claim, potential magnitude of remedy, and variation from our ordinary-course litigation strategy, we consider the litigation as separate and distinct from routine legal matters. Management does
not believe that similar litigation will likely recur within the next two years, and there have been no similar matters within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to
segment or Corporate results and are excluded from non-GAAP results.
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The Brink’s Company and subsi es
Non-GAAP Measures and Reconciliations to GAAP Measures (Unaudited)
(In millions, except for percentages and per share amounts)

Non-GAAP measures described below and included in this press release are financial measures that are not required by or presented in accordance with GAAP. The purpose of the disclosure of these non-GAAP measures is to report financial information from the
primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations.

These non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also useful to investors as such measures allow
investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. The reconciliations in the tables below include adjustments that we do not consider reflective of our
operating performance as they result from events and circumstances that are not a part of our core business. Additionally, certain non-GAAP results, including non-GAAP operating profit and free cash flow before dividends, are utilized as performance measures in
certain management incentive compensation plans.

Non-GAAP results should not be considered as an alternative to results determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be comparable to non-GAAP financial measures
presented by other companies.

The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other items not considered part of our operations and revenue generating activities. Non-recurring and infrequent items are items
that are not reasonably expected to recur in the following two years.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful to investors in assessing results of operations consistent with how our management evaluates performance:

. Non-GAAP operating profit and Non-GAAP operating profit margin: Non-GAAP operating profit equals GAAP operating profit excluding Other Items not Allocated to Segments. Non-GAAP operating margin equals non-GAAP operating profit divided by
revenues.

. Non-GAAP income from inui i attril to Brink's: This measure equals GAAP income from continuing operations attributable to Brink's excluding Other Items not Allocated to Segments as well as certain retirement plan
expenses/gains, taxes on return of capltal impairment of certain debt securities, and unusual adjustments to deferred tax asset valuation allowances.

. Earnings Before Interest Expense, Income Taxes, Depreciation and Amortization ("EBITDA") and Adjusted EBITDA: EBITDA is calculated by starting with net income attributable to Brink's and adding back the amounts for interest expense, income
taxes, depreciation and amortization. Adjusted EBITDA equals EBITDA excluding the applicable impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains, taxes on return of capital, impairment of certain debt
securities, unusual adjustments to deferred tax assel valuatlon allowances, income tax rate adjustments, share-based compensation and marketable securities (gain) loss.

. Non-GAAP diluted EPS from i to Brink's : This measure equals non-GAAP income from continuing operations attributable to Brink's divided by diluted shares.

. Organic change and organic growth: Organlc change represents the change in revenues or operating profit between the current and prior period excluding the effect of acquisitions and dispositions for one year after the transaction and changes in
currency exchange rates. Organic growth is the percentage change of organic growth versus the prior year amount.

. Impact of acquisitions/dispositions: This measure represents the impact of acquisitions or dispositions without a full year of reported results in either comparable period.

. Currency effect: This measure consists of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. Monthly currency changes represent the accumulation throughout the year of the impact on
current period results of changes in foreign currency rates from the prior year period.

. Non-GAAP pre-tax income, Non-GAAP income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non-GAAP income tax equal their GAAP counterparts excluding the applicable impacts of Other Items not Allocated to
Segments as well as certain retirement plan expenses/gains. Non-GAAP effective income tax rate equals non-GAAP income tax divided by non-GAAP pre-tax income.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance:

. Free cash flow before dividends: Free cash flow before dividends is a non-GAAP financial measure that represents management's calculation of cash flows that are available for capital and investing activities such as paying dividends, share repurchases,
debt, acquisition and other investments. We define free cash flow before dividends as net cash provided by (used in) operating activities, adjusted to exclude certain operating activities related to cash that is not available for corporate purposes, including the
impact of cash flows from restricted cash held for customers, as well as cash received and processed in certain of our secure cash management services operations. The resulting amount is further adjusted to include the impact of cash flows related to
property and equipment used to operate our business, including capital expenditures, cash proceeds from the sale of property and equipment, as well as lessor debt financing. Free cash flow before dividends also excludes the cash impact of transaction
costs related to the NCR Atleos acquisition.
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Reconciliations of Non-GAAP to GAAP Measures

Non-GAAP measures are reconciled to comparable GAAP measures in the tables below. Amounts reported for prior periods have been updated in this press release to present information consistently for all periods presented. Most of the reconciling adjustments are
described in Other Items Not Allocated to Segments above on pages 9-10. Additional reconciling items include the following:

Retirement plans We incur costs, such as interest expense and amortization of actuarial gains and losses, associated with certain retirement plans that have been frozen to new entrants. Furthermore, we also incur non-cash settlement charges and curtailment gains
related to all of our retirement plans. These costs and gains are not considered to be part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded
from non-GAAP results.

Valuation allowance on tax credits Gains and charges related to major tax law changes are not considered to be part of the Company's operations and revenue generating activities. As a result of the One Big Beautiful Bill Act, we increased a valuation allowance on
deferred tax assets and recorded a significant income tax expense in the third quarter of 2025. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded from non-GAAP results.

Tax on return of capital As a result of lifted foreign exchange controls and the official and unofficial foreign exchange rates convergence in Argentina, we were able to make an unusual and infrequent return of capital. Due to Argentinian tax law, a withholding tax was
imposed on the return of capital. This withholding tax is not considered to be part of the Company’s operations and revenue generating activities. Management has excluded this amount when evaluating internal performance. Therefore, it is excluded from non-GAAP
results.

Change in restricted cash held for customers Restricted cash held for customers is not available for general corporate purposes such as payroll, vendor invoice payments, debt repayment, or capital expenditures. Because the cash is not available to support the
Company's operations and revenue generating activities, management excludes the changes in the restricted cash held for customers balance when assessing cash flows from operations. We believe that the exclusion of the change in restricted cash held for
customers from our non-GAAP operating cash flows measure is helpful to users of the financial statements as it presents this financial measure consistent with how management assesses this liquidity measure.

Change in certain customer obligations The title to cash received and processed in certain of our secure cash management services operations transfers to us for a short period of time. The cash is generally credited to customers’ accounts the following day and is
thus not available for general corporate purposes. Because the cash is not available to support our operations and revenue generating activities, management excludes the changes in this specific cash balance when assessing cash flows from operations. We believe
that the exclusion of the change in this cash balance from our non-GAAP operating cash flows measure is helpful to the users of our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure.

NCR Atleos acquisition cash flows This represents the cash outflows during the period related to NCR Atleos acquisition-related transaction costs, such as fees to attorneys, accountants and other professional advisors.

Non-GAAP Results Reconciled to GAAP

Three months ended March 31, 2025 Three months ended March 31, 2026
Effective income tax Effective income tax
Pre-tax income® Income tax rate® Pre-tax income® Income tax rate®

GAAP $ 69.5 15.6 224% $ 45.8 11.0 24.0 %
Reorganization and Restructuring® 0.5 0.1 — —
Acquisitions and dispositions© 19.2 14 15.2 3.4
Argentina highly inflationary impact® 7.3 0.1 1.1 0.1
NCR Atleos acquisition and transformation initiatives(© 5.1 0.1 38.9 4.8
Non-routine legal maters(®) — — 2.8 0.7
DOJ/FInCEN investigations© 0.9 — 1.2 0.3
Chile antitrust matter® 0.2 — 0.2 0.1
Retirement plans® 1.7) (0.5) 15 0.4
Income tax rate adjustment® — 11.0 — 8.6

Non-GAAP $ 101.0 27.8 275% $ 106.7 29.4 27.6 %

Amounts may not add due to rounding.

(a) From continuing operations.

(b) See" iliations of N P to GAAP " on page 12 for details.

(c) See *Other ltems Not Allocated To Segments” on pages 9-10 for details.

(d) Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 27.6% for 2026 and was
27.5% for 2025.
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The Brink’s Company and subsidiaries
Non-GAAP Results Reconciled to GAAP (Unaudited) - continued
(In millions, except for percentages and per share amounts)

2025 2026
1Q 2Q 3Q 4Q Full Year 1Q

Operating profit (loss):

GAAP $ 119.1 133.9 152.4 180.1 5855 $ 110.2
Reorganization and Restructuring@ 0.5 0.2 0.3 0.4 1.4 —
Acquisitions and dispositions(! 18.5 258 17.8 16.4 78.5 15.6
Argentina highly inflationary impact@ 6.3 (1.9) 47 1.1 10.2 (0.5)
NCR Atleos isition and initi: 5.1 5.4 8.1 7.4 26.0 38.9
Non-routine legal maters(@ — — — — — 28
DOJ/FInCEN investigations(@ 0.9 0.9 3.7 1.0 6.5 1.2
Chile antitrust matter(® 0.2 0.2 0.2 0.2 0.8 02
Non-routine auto loss matter@ — — 1.0 — 1.0 —

Non-GAAP $ 150.6 164.5 188.2 206.6 7099 $ 168.4

Income (loss) from continuing operations attributable to Brink's:

GAAP $ 51.6 439 36.2 68.4 2001 $ 321
Reorganization and Restructuring® 0.4 0.2 0.3 0.3 1.2
Acquisitions and dispositions® 17.5 15.0 15.6 16.5 64.6 11.6
Argentina highly inflationary impact® 7.2 1.8 5.6 12.2 26.8 1.0
NCR Atleos isition and initi; (@) 5.0 53 7.8 71 25.2 341
Non-routine legal maters®® — — — — — 21
DOJ/FInCEN investigations® 0.9 0.9 37 0.9 6.4 0.9
Chile antitrust matter® 0.2 0.1 0.2 0.1 06 0.1
Non-routine auto loss matter®® — — 1.0 — 1.0

g debt i " - — - 1.0 1.0 -
Retirement plans® 1.2) (1.2) (1.2) (1.1) @.7) 11
Tax on return of capital® — — — 54 54
Valuation allowance on tax credits® — — 16.5 (2.1) 14.4
Income tax rate adjustment® (11.0) 10.7 21 (1.8) — (8.3)

Non-GAAP $ 70.6 76.7 87.8 106.9 3420 $ 74.7

Adjusted EBITDA:

Net income attributable to Brink's $ 51.6 43.7 36.3 68.1 1997 § 321
Interest expense 57.5 60.9 634 637 2455 63.5
Income tax provision 15.6 27.2 53.0 47.5 143.3 11.0
Depreciation and amortization 70.7 59.8 78.2 82.1 290.8 79.7
EBITDA $ 195.4 191.6 230.9 261.4 8793 § 186.3
Discontinued operations — 0.2 (0.1) 0.3 04
Reorganization and Restructuring® 0.5 0.2 0.3 0.4 14
Acquisitions and dispositions® 4.5 12.3 23 1.2 203 0.1
Argentina highly inflationary impact® 5.2 14.4 3.8 71 30.5 0.1
NCR Atleos isition and initi (@) 5.1 5.4 8.1 7.4 26.0 38.9
Non-routine legal maters®® — — — — — 28
DOJ/FInCEN investigations® 0.9 0.9 3.7 1.0 6.5 12
Chile antitrust matter® 0.2 0.2 0.2 0.2 0.8 0.2
Non-routine auto loss matter®® — — 1.0 — 1.0
Argentina debt securities impairment — — — 15 15
Retirement plans® .7 (1.4) (1.6) 1.7) (6.4) 15
Income tax rate adjustment®) — 1.4 (1.4) — — 03
Share-based compensation®) 5.7 8.1 4.9 7.3 26.0 71
Marketable securities (gain) loss® (0.8) (1.3) 1.2 (9.3) (10.2) (1.0)
Adjusted EBITDA $ 215.0 232.0 253.3 276.8 9771 § 237.5
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EPS:

GAAP
Reorganization and Restructuring costs®
Acquisitions and dispositions(?)
Argentina highly inflationary impact®
NCR Atleos isition and initi 3
Non-routine legal maters®®
DOJ/FInCEN investigations®
Chile antitrust matter®
Non-routine auto loss matter®®

gentina debt IR 0

Retirement plans®
Tax on return of capital®
Valuation allowance on tax credits®
Income tax rate adjustment®

Non-GAAP

Amounts may not add due to rounding.

(a) See “Other Items Not Allocated To Segments” on pages 9-10 for details.
(b)  See "Reconciliations of Non-GAAP to GAAP Measures" on page 12 for details.

2025 2026
1Q 2a 3Q 4Q Full Year 1Q
$ 1.19 1.03 0.86 1.62 470§ 077
0.01 — 0.01 0.01 0.03 —
040 036 037 039 1.52 028
0.17 0.05 0.13 0.29 063 0.02
0.1 013 0.19 047 059 0.82
— — — — — 0.05
0.02 0.02 0.09 0.02 0.15 0.02
— — 0.01 — 0.01 —
— — 0.02 — 0.02 —
— — — 0.02 0.02 —
(0.02) (0.03) (0.03) (0.03) (0.11) 0.03
— — — 0.13 0.13 —
- - 0.39 (0.05) 034 —
(0.25) 025 0.05 (0.04) — (0.20)
B 1.62 1.81 2.09 2.54 805 § 1.80

(c)  Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 27.6% for 2026 and was

27.5% for 2025.

(d) There is no difference between GAAP and non-GAAP share-based compensation amounts for the periods presented.

(e) Due to the impact of Argentina highly inflationary accounting, there was a $1.0 million non-GAAP adjustment for a loss in the first quarter of 2025, a $3.7 million non-GAAP adjustment for a loss in the second quarter of 2025, a $0.9 million non-GAAP adjustment for a loss in the third quarter of
2025, a $6.9 million non-GAAP adjustment for a loss in the fourth quarter of 2025, and a $1.6 million non-GAAP adjustment for a loss in the first quarter of 2026.

(f)  Related to the impairment of specific debt securities in Argentina in 2025.

Cash flows provi from i ivities - GAAP
(Increase) decrease in restricted cash held for customers(
(Increase) decrease in certain customer obligations(®
Capital expenditures
Cash proceeds from sale of property and equipment
Proceeds from lessor debt financing

Subtotal
NCR Atleos acquisition cash flows(@
Free cash flow before dividends(®

Three Months

Full Year Ended March 31,
2025 2025 2026

$ 6395 $ (602) $ 287
(46.1) 45.0 (32)

(16.5) (38.9) (30.0)

(203.1) (58.9) (40.1)

18.5 26 33

43.2 8.1 3.2

$ 435.5 (102.3) (38.1)
— — 2.1

S 4355 (102.3) (36.0)

(a) Free cash flow before dividends is a supplemental financial measure that is ot required by, or presented in accordance with, GAAP. See page 11 for further information on this non-GAAP measure, and see page 12 for descriptions of the adjustments.
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Forward-Looking Statements and Non-GAAP Results
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First Quarter Performance Highlights

Strong organic
revenue growth
led by AMS/DRS

45% Total organic growth

0/. AMS / DRS organic
15 A’ growth

Good margin
performance on
favorable revenue
mix & productivity

Adjusted
17.3% jo e

Noles: See detaied roconcitations of
GARP First Guarlar 2023 resull in the Appandic.

Quarter 2026 E¢

Rosuls section of the Brink's website ww brnks com. So detalled reconciations of non-GAAP to

Improved Q1 YoY
Free Cash Flow on
continued cash cycle
improvements

Q1 YoY Free
+$66M Cash Flow

Q1 TTM Free
$502M Cash Flow

o/ Q1 TTMFree
50 /0 Cash Flow Conv
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Consistent Value Creation Strategy

01 02 03

Grow Organically Expapd Profit Improve .FCF
Margins Conversion

2026 Expectations

Mid-to-high teens EBITDA margin FCF conversion target
AMS/DRS driving mid- expansion of 30-50bps between 40-45%
single digit total growth from mix & productivity

NCR Atleos Acquisition Strategic Fit

Expected AMS/DRS $200M in annual run-rate  Continued working capital
growth acceleration cost synergies by year ization potential

04

Maximize Shareholder
Value

Net Leverage' reduction to
~2.3x EBITDA by year-end

Combined net leverage’ below
3x by end of 2027, ~$1B of free
cash flow potential®




AMS/DRS Continues Strong Performance

. . 30-32%
Brink’s Revenue Mix

2020

2021 2026 Target

—1\IS/DRS Cash & Valuables Mgmt AMS/DRS Percent of Total

(8 millions)

Customer Offerings

Cash & Valuables Management

« Continued underlying organic revenue growth

+ Strong precious metal shipping trends throughout Q1

» Continued conversion of existing customers to
AMS/DRS

ATM Managed Services / Digital Retail Solutions

+ 15% first-quarter organic revenue growth

+ Sequentially lapping equipment sales from Q4'25

» DRS - Strong enterprise retail momentum

* AMS - Continued strength with early success in RoW

« Healthy pipelines and backlog to support full-year
organic revenue growth outlook

Remain on-track to deliver mid-to-high teens organic revenue growth in 2026

[BRINKS s




Paradies Improves Cash Management with Digital Retail Solutions
A premier North American airport retailer and restauranteur

Paradies Lagardere

TRAVEL RETAIL + 700 Locations

+ 90 Different Airports

Full DRS Solution
TN DUNKIN'

Partnering to Unlock Cash Management Opportunities with Digital Retail Solutions

Increased labor Reduced Decreased cash W Increased customer Scalable solution to fuel
productivity shrink and theft handling time service focus retail growth
6
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Margin Expansion Progress in North America Continues to Build

(non-GAAP, § millions)
North America Adj. EBITDA and Adj. EBITDA Margins o -
Margin Improvement Drivers

CAGR 14%
« Business mix shifting to higher margin services
Pandemic 1$343)
« Conversion push into AMS/DRS
$276
« Growth in global services revenue
19.5%
*  AMS/DRS mix of 31% in Q126
$168) 16.8%|
$129 15.4% « Strong operational productivity
# - Efficiency in revenue per vehicle and employee
11.7%)
2018 2019 2020 2021 2023 2024 2025 2026 1QTTM

Adjusted EBITDA Margins Continue to Expand Towards Near-term 20% Targets

Cesuls m the Appancix

inthe Re:

sion af the

- GRAP o
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NCR Atleos Acquisition Update

Deal remains on track for completion by the end of Q1 2027

Brink’s
Net Leverage’

2.8x 2.7x

2.3x

2024 2025 2026€ ?

Targeted
Closing
Brink’s + NCR Atleos
Combined Net Leverage'
3.4x
34X <3.0x
~2.2x
1Q 2027 1Q2027€ 2027E3

mUnsynergized * m Synergized

Strong Q1 Free Cash Flow Performance Supports Leverage Targets

3. Net Debt dlided by Adjusted EBITOA

N
2 Shown or usirative purposes only. There can be no assuranoes as fo when or I any Such debt repayment wil ocour (1 al al).

3 Iusiratvely reflects ~$500M n o
i

e repayment expect 1o Occur by the endl of 2027 (assuming ciose occurs in Q1 Z027). There can be no

is provided for lustraive

assurances as 1o when or if any such debi repayment will occur (f 1 o)

Process Update
Secured bridge loan takeout with
upsized credit agreement on March 31
Registration statement filed April 29t

Shareholder meetings anticipated in

June or July
Regulatory process on track

Dedicated integration management team

established

Cost synergy planning ongoing

-closing Nel Dabi GiiGad by consensus sstimaies fo past-closing Adjusiad EBITDA.
S200M I

MBRINKS
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Q1 Financial Results




First-Quarter 2026 Results

Revenue +10%
Constant Currency +5%

Organic +4.5%
Acq %
FX +5.7%

2024 2025 2026

Adj. EBITDA +10%

Constant Currency +6%

2024 2025 2026

Operating Profit +12%
Constant Currency +7%

$145

1.7%
Margin

2024 2025 2026

EPS +11%

Constant Currency +4%

Diluted Share Gount (5%)

§1.65

2024 2025 2026

Netas: Ses detailed reconasliatns of non-GAAP to

cap st Quarter 2026 E:

‘GAAP First Quartar 2023 resUs n the Aepandix. Constan cumancy rapresents 2028 resufs ot 2024 Exchange rates.
b

a5 Free Cash

ONV" represens Conversion.

(nen-GAAP, § millions, except EPS)

TTM Free Cash Flow +40%

Conversion of 50%'

2024 2025 2026

of hon-GAAP 1o

[BRINKS 10




First-Quarter 2026 Revenue and Adjusted EBITDA vs 2025

(nen-GAAP, § millions)

Revenue Adjusted EBITDA
% Change 4.5% % +5% +5.7% 10% % Change +6% +% +6% +5% +10%
Organic
+356
- o s71 $1.375 $io
f A $12 $0 5227 $238
$48 $2 $1,304 $215
$1,247 $8
9% +15%
2025 Organic ~ Organic  Acq/Disp* 2026 FX 2026 2025 Organic  Acq/Disp® 2026 FX 2026
Revenue Cash & DRS & AMS Constant Revenue Adjusted Constant Adjusted
Valuables Currency EBITDA Currency EBITDA
Mgmt. Revenue EBITDA
Notas: Amounts may ot ac das o aunding. S detaed oconci incuded i Camings Relaase avolbla i the Quariely Resuls socion of the Sirk's websie
i o Geraa cotonty eprosenis 3036 eeute o S034 excnande ce
s g e 8 [BRINKS 11
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First-Quarter 2026 Adjusted EBITDA vs 2025 (non-GARP, § milfons)

20 36 $238
m—
$168 (564 )
$64
($29)
Op Profit  Interest Expense Taxes Interest Income &  Income from D&A Interest Expense Taxes Stock Comp  Adj. EBITDA
Continuing Ops & Other
Vs. 2025 $18 (56) ($2) (86) $4 $10 $6 $2 $1 $23

Notes: Amounts mey ot add due 1o rounding. See detaled included in 2026 Eamings Release avalabie i the Quariery Results seciion of e Brink's websis v trinks com IBRINKS 12




2026 Capital Allocation Framework

Organic

Key strategic investments in AMS/DRS growth opportunities
Investments

2% - 3x Net Primary allocation in 2026 as we position for NCR
1 Atleos acquisition in early 2027
Q12026 TTM Leverage' Target 2.7x Net Leverage 1026 (~2.3x YE262)

Free Cash Flow $502M
with 50% Conversion

Pausing share repurchase program to focus on net
debt reduction in advance of NCR Atleos acquisition

Return of Capital

Limited M&A activity contemplated in the near-term

Accretive M&A as we work to close and integrate NCR Atleos

Capital Allocation Framework R ins C t and Fc d on Compounding Shareholder Returns

AP 0 GAAR . e
o shocato iolon i shom n ity oo 1. N Dt iy Aot EBITBA. S o osyetv pposen . Traro el o asrarcenss 1 ho o 1 arysoch Sk epapron o (ot 1 NBRINKS




Full Year 2026 Framework and First Quarter 2026 Guidance

Full Year 2026 Framework

(non-GAAP, § millions, except EPS)

Organic Revenue Growth

AMS/DRS Organic
Revenue Growth

Adjusted EBITDA
Margin Expansion

Free Cash Flow Conversion

Second Quarter 2026 Guidance

Mid-Single Digits

Mid to High Teens
+30bps - 50bps

40% - 45%

2026 Framework remains consistent

Mid to High teens organic growth in
AMS/DRS driving mid-single digit total
organic growth

Margins expand from continued
productivity and revenue mix benefits

Total Revenue
Organic Growth
Total Growth

Adjusted EBITDA
Margin

EPS

$1,370 - $1,430
3% - 6%
5% - 10%
$245 - $265
~18.2%

$1.85-%$2.25

Mid-single digit organic growth
« Strong AMS/DRS growth
« 2-4% tailwinds from foreign currency
Adjusted EBITDA reflects
« Flow-through of productivity actions
* Revenue mix benefits from AMS/DRS
and global services

unreasanable ffor,

Jating to MEA

may not oceur n the quariar

jon, including the impact of highly inflfionary

‘olential Non-GAAP adjusting lems for which the {Iming and amounts are currenly uncertain, The 2026
i including in tho Risk Faciors sol

Hodrinihe [BRINKS 1




Appendix




First-Quarter 2026 Revenue & Adjusted EBITDA by Segment vs 2025

($ millions)
North America Latin America Europe Rest of World
Revenue +5% Adj. EBITDA +16% Revenue +12% Adj. EBITDA +8% Revenue +15% Adj. EBITDA +35% Revenue 12% Adj EBITDA +16%
Constant currency +6% +16% Constant currency +4% 2% Constant currency +4% 2% Constant currency 7%
Organic +5% +16% Organic 4% +2% Organic +3% +21% Organic 7% +129%
Acq = = Acg - 2 Acg = 1% Acq/Disp i i
FX - - FX +8% +6% FX +11% +13% FX +5% +4%

AMS/DRS Mix 31

$440

418
i $344 $366

5308 310 5226

$203

$59

2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026

Notes: See dtaed econciaton o non-GAAP to GAAP Segment Adutat EBITDA reuls e Appendi, Consiant cUTency epresents 2025 esufs i 2024 exchinge rtes [BRINKS 16




First-Quarter 2026 Revenue & Operating Profit by Segment vs 2025

North America
Revenue +5% Operating Profit +15%
Constant currency +5% +15%
Organic 5% +15%
Acq S ®
FX - -
$440
$418
361
13.9%
UEIEY Margin
2025 2026 2025 2026

Note: Gonstant currency represents 2026 resuits at 2024 exchange ates.

Latin America

Revenue +12% Operating Profit +6%
1%

Constant currency +4%

Organic +4% 429

Acq - -

FX 8% 5%

$344
3308

54 857
16.7%
PR Margin
2025 2026 2025 2026

Europe

Revenue +15% Operating Profit +42%
Constant currency +4% 29%

Organic ¥3% 2%

Acq - 2%

FX 1% +13%

5366
5319
$40

2025 2026

2025 2026

(8 millions)
Rest of World
Revenue 12% Operating Profit +17%
Constant currency 7% 3%
Organic 7% +13%
Acq/Disp - g
FX +5% +4%
$226
$203
$55

24.4%

2025 2026 2025 2026

[NBRINKS 17




Net Debt and Net Leverage
Net Leverage Within 2-3x Targeted Range

Net Debt

$2,744

$2,595

Secured
Net Debt

Unsecured
Senior
Notes'

12/31/2025 3/31/2026

(Non-GAAP, $ millions)

Adjusted EBITDA and Net Leverage

Net Leverage’ 27 27
$1,000
Adjusted EBITDA $977
Q42025 TT™ Q12026 TTM

Nota: See detailed recanciiations of non-GAAP 1o GAAP resullsin the Aopendix and included in the First Quarter 2026 Earmings Release availabe i the Quartely Resuts section of the Brink's websia . brinks con

‘Amounls may nat a0d e 1o rounding
1. Nel of issuance.
2 Net Debi tivided by Adusted EBITDA.

s of 1213112025

[BRINKS 16




2024 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries
(In millions, except for per share amounts)

EPS:
GAAP
Reorganization and Restructuring®
Acquisitions and dispositions'a)
Argentina highly inflationary impact!
Transformation initiatives(®
Chile antitrust matter(®
Retirement plans'®)
Income tax rate adjustment®
Non-GAAP

Operating Profit:

GAAP
Reorganization and Restructuring®
Acquisitions and dispositions®
Argentina highly inflationary impact)
Transformation initiatives®
Chile Antitrusti®}

Non-GAAP

2024
at

109
0.02
031
0.04
010
0.01

(0.02)
010
165

Amounts

a
b.
c

®

 not add due 10 rounding

See “Other Items Not Alocated To Segments’ on slides 21-25 for details.

See "Reconciiations of Non- GAAP Measures" on slides 26-27 for details.

Non-GAAP income from conlinuing operations and non-GAAP EPS have been adjusted to reflect an effective

income tax rate in each interim period equal to the full-year non-GAAR effective income tax rate. The fulk-year non-
P effective tax rate was 2 r 2024,

Due to reorganizalion and resiructuring aciiities, there was a 0.9 millon non-GAAP adjustment o share-based

compensation in 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts

for the ther periods presen

Due to the impast of Argentina highy inflalionary acaounting, there was a 0.5 millon non-GAAP adjustment for a

gain in 2018, a $0.1 million non-GAAP adjustment for a gain in 2020, a $4.0 millon non-GAAP adjustment for a full-

year loss in 2022, a $55.2 millon non-GAAP adjustment for a full year loss in 2023, and a $1.3 milion adjustment for

a full-year l0s in 2024 , P and loss

amunts for the other periods presented.

Gain on termination of a mining lease obligation related to former coal aperations. We have no remaining mining

leases,

Effective June 30, 2018, investment in

charge of $126.7 millon,

and recognized a pretax

[NBRINKS 10




Non-GAAP Results Reconciled to GAAP (2018-2024 Adj EBITDA)

The Brink’s Company and subsidiaries
(In millions, except for per share amounts)

2018 2019 2020 2021 2022 2023 2024
Full Year Full Year Full Year Full Year Full Year Full Year Q1 Full Year
Adjusted EBITDA: Non-GAAP results should not be considered
Netincome (loss) attrbiitable 1o Brink's $ (333) s 200 § 180 § 1052 § 1706 § 877 § 493 § 1620 a3 an alternalive 1o resuls delermined in
Interest expense 66.7 90.6 1122 1388 2038 5538 2354 i vkl
Income tax provision 70.0 610 1203 414 1392 262 %27 NOT-GAAR faarokl reesies may pot e
Depreciation and amortization 1623 1850 2395 2458 2758 7124 2933 comparable to non GAAP fisancial measures
EBITDA S 2657 5 3656 S 5772 5 596 5 7065 § 2037 5 7843 presented by other companies.
Discontinded dperatione = o7 @1 29 an = a1y The ftems excludsd from non-GAAP measures
Reorganization and Restructuring® 187 2856 428 377 16.4 14 15 ot o5 eRIor a6 by U8 068 OGRS
Venezuela operations ! (1.0) 09 = — —s o ot s infrequent or unusual costs and gains ac well
‘Acquisitions and dispositions " 28.1 56.8 53.0 188 309 13.0 1.0 28 as other items not considered part of our
Argentina highly inflationary impact) 75 127 88 101 27 136.6 ©7) 243 ‘enersiiona.and revanua gendtating activilee.

Transformation initiativest Non-recurring and infrequent flems are items.
ransformation initiativest

= = = = 5.5 4.8 284 that are not reasonably expected to recur in
DOJ/FInCEN investigations® _ —_ — — — - -_ 457 the following two years,
Non-routine auto loss matter'® —_ — —_ —_ —_ 8.0 - 20
e b alnEnos s - - - - W > - . Amounts may ot add due to rounding.
Ship loss mattert®! - = = = 49 = = = See slide 19 for fooinote explanations.
Chile antitrust matter) - - — 95 14 05 04 3
Intemal loss(e) — 209 69 @11 - — - -
Reporting compliance®* 45 21 05 - - 08 - -
Gain on lease termination' — (52) — - - - - -
L fenezuela 126.7 - - - - - - -
Retirement plans®! 332 473 338 298 10 (9.0) (15) ®4)
Income tax rate adjustment - — - — — — 03 —
Share-based compensation®! 283 350 33 340 486 330 93 66
Marketable securities (gain) loss'! (2.7) 29 (10.5) (164) (4.0) (42.4) (0.5) (5.5)
Adjusted EBITDA $ 5000 § 566.9 § 5660 § 6826 § 7883 $ 8672 §$ 2182 § 2119

[BRINKS 20




Other Items Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

Brink's measures its segment results before income and expenses for carporate activities and for certain other items. See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring

Costs associated with certal d reportad n: uts, These floms i primarity 995 end asset impeirment losses, The 2022 Global

Restructuring Pian was designed 1, among olher things, snabie growin, reduce el e el o mitigate the

pandemic. Other restnicturing actions were primarily in response o the COVID-1G pandemic and a decision to exn aline of Business in our Canada Lgxera(mg Ui Boe to the unusual namre his underlymg events
d 10 these actions, e C has evaluat

such they have not been allocated to segment or Gorporate: St i e o o GRS resane

2022 Global Restructuring Plan

In the first quarter of 2023, management completed the review and approval of the previously announced plan across o . The actions. were taken to enable growth, reduce
costs and telated nfastructure, and to miigate the potential impac of exiemal economi condions. I tlal we have rewgmzed 342  millon in charges under this program, iincluding $22.2 million in 2022, $11.0

million in 2023 and $0.8 million in 2024. The der this program ‘completed in 2024, from thi plan reduced our global worklorce by approximately 3,200

positions,

2016 Restructuring

In the fourth quarter of 2 ing acti i i functions. As a result of the i gnized charges of $13.0 milion

our
in2018. The ations undsrlms program were 2018, with cGharges of 548 milion

Other Restructurings

Manegerort periotonlyigloments resiictiring acins i tatgled sedions of ol husincas.As & it oftheen sclond, e fecoghized oheres of 87,8 milon in 2018, iyl saveranca cosin. W recopiisad

charges of $28.8 million in 2019, primarily severance costs and charges related (o the e recognized $06.6 milion net costs | noperaling proft and S0.6 munqn

gostain insrest and other nanoperating income expense) in 2020, pimerly severance costs, A5 & Tkl f e e recognized $43.6 million net costs in 2021, pr

s16sm 2022, primary saverance costs. The majory o ihe cosls from 2022 resiructuing plans resul fom he exitof & ine of DUSINGSS n & Specc GeogTaphy Wilh oSt of e remaning costs
g mem blivos 1 SAdheos e 19 pandemic. We recognized $6.6 million net costs in 2023, primarily severance costs and $0.7 million in net cosls in 2024. The majority of the costs in both the

So3a i 2055 periods resutfrom the exft f 2 ine of bubingss I 2 SpeGHTG E0grapy Wi Mast of he remaining costs dus o management niatives 1o address he COVID-1S panderme. The actions were

substantially completed in 202

i Shpesion fneve s clpectof e Cortpmtymoparsiions and essti gonseling ackiien These N e onvoaib anerioaion exparan i,
acquisition- rela\eu -mang-ble assets, 23wl as intagraton, ransaction.restructuring and certan compensation casts. All o the ftems aro significantly mpacied by the timing end nsture of aur scquk

ioposilions. and many are ncanaiintin amount an fracuency. Managemenl hias Sxoluded 16se aounts when svaluatng niamal peoiMance. Theretore, we have NoLAloGated 11656 Amous 10 segment or
Corporate ocuhe B oo axciodod ase ot Har Do AN g THoes e o feserioad boiow
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Other Items Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

2024 Acquisitions and Dispositions
. expense for acquisit was $58.3 million in 2024.
*Net charges of $2.4 million were incurred for post-acquisition adjustments
+We incurred $1.1 million in integration costs in 2024.

« A net credit of $1.3 million related to the reversal of a retention liability for key PAI employees was recorded in 2024,

ets related to previous b it

2023 Acquisitions and Dispositions
. ion expense for acquisit g was $57.8 million in 2023,
+ We derecognized a contingent consideration liability related to the i i isiti ized a gain of $4.8 million. We also derecognized a contingent consideration liabilty related to the
Touchpoint 21 acquisition and recognized a gain of $1.4 milion,
- We recognized $4.9 million in charges in Argentina in 2023 for expected payments to nion workers of the Maco businesses.

- Net charges of $3.4 million were incurred for post ition adjustments to i 15 related to previous
*We incurred $2.2 ion in integration costs, primarily related to PAI, in 2023,

+ Transaction costs related to business acquisitions were $4.2 million in 2023

*We recognized a $2,0 million loss on the disposition of Russia-based operations in 2023,

+ Compensation expense related to the retention of key PAl employees was $1.6 million in 2023,

2022 Acquisitions and Dispositions
. expense for lated $ in2022.
+We recognized $12.5 million in charges in Argentina in 2022 for expected payments 1o union workers of the Maco businesses

i sets related to previous b it

« Net charges of $7.8 million were incurred for isition adjustments
*We incurred $4.8 million in integration costs, primarily related o PAI and G4, in 2022
+ Transaction costs related to business acquisitions were $5.6 million in 2022.
costs related o acq re $0.2 million in 2022,
- Compensation expense related to the retention of key PAl employees was $3.5 million in 2022

[NBRINKS 22




Other Items Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

2021 Acquisitions and Dispositions
. expense for acquisit g was $47.7 million in 2021.
*We incurred $10.5 million in integration costs, primarily related to G4S, in 2021.
« Transaction costs related to business acquisitions were $6.5 milion in 2021
costs related 5.3 million in 2021
« Compensation expense related to the retention of key PAI employees was $1.8 million in 2021

2020 Acquisitions and Dispositions
. ization expense for lated intangibl was $35.1 million in 2020.
+We incurred $23.5 million in integration costs related to Dunbar and G4S in 2020.

« Transaction costs related to business acquisitions were $19.3 milion in 2020.
costs related were $4.7 million in 2020.

2019 Acquisitions and Dispositions
+We incurred $43.1 million in integration costs related to Dunbar, Rodoban, COMEF and TVS in 2019
. ion expense for i g was §27.8 million in 2019.
+ Restructuring Gosts related 1o acquisitions, primarily Rodaban and Dunbar, were $5.6 milion in 2019,
+ Transaction costs related to business acquisitions were $7.9 million in 2019.
+ Compensation expense related to the retention of key Dunbar employees was $1.5 million in 2019,
+In 2019, we recognized $2.2 million in net charges, primarily asset impairment and severance costs, related to the ext from our top-up prepaid mobile phone business in Brazil

2018 Acquisitions and Dispositions

expense for acquisil g was $17.7 million in 2018.
« Integration costs in 2018 related to acquisitions in France and the U.S. were 8.1 million.
2018 related to business acq $6.7 million,

*We incurred 2018 severance charges related (o our acquisitions in Argentina, France, U.S. and Brazil of $5.0 million.
« Compensation expense related to the retention of key Dunbar employees was $4.1 milion in 2018,
+We recognized a net gain in 2018 ($2.6 million, net of statutory employee benefit) on the sale of real estate in Mexico.

N
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Other Items Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

Argentina highly infiationary impact Beginning inthe third quarter of 2018, we designated Argentina's sconomy s highly inflationary for acoounting purposes. As a resut, Argentine peso-denominated monetary assets
and liabilities are now remeasured at each balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addilion, nonmonetary assels retain a
bigher isoricel els whan Ihe cirrency n develued. The Higher bistoroal basis resfs i Inctemen'al expense peing hen the nonrionstary assels afe conalmed. n he seccnd hafof 2018, s recoghizad

0 milion n pretax charges related to highly infationary acoourting,including cutancy remessurament osses of 5.2 mil lon. In 7019, we recognized §14 3 milion in pretax charges reiated t ighty Infatiorary
secounting, incluing cumsncy ramessuramant lossas of $11.3 millo. In 2020 we recognized S10.7 million i pratax charges rolatd to Hghly nfistonary sccounting, induding c gy remeasurament losses of $7.7
million. In 021, we recognized §11.9 million in pret I fing, of $9.0 million. In 2022, we nizec $41.7 millon in protex cheraes
relaled o highlyinfationary sccouning, ingluding Currency mmeasuvﬁmsm losses of 537 6 milon. I 2053, we ‘recognized $86.8 million in pre!ax Charges related 1o ighiy m'laﬂona gecounting, nclucing currency
femessurement losses of §75.1 milon In 2024, we racognizad $35.0 milin n pretax charges ralatad to highly nflaonary accouning, ncluding curreficy rameastromer 18.4 million. Highly inflti
SR S150 ac oS S 15h58 on ASFREIEPIe SOAHSE U8 10 o8 SHanGS I SoehangE Tatos, | Lot non.CA S Charges Sra oL eTtof he Compery s SheraBens ana ot sensrating activiies. Management
s excludiad these amounts when svaluating Inemal performancs. As such, they feve 1ot baon allocatad 15 segment or Corporats results and are sxcluded o non- GAAP resuls,

rogram intended to accelerate growth and drive margin expansion (rough ansformalion of o business medel. The p
excell

ram is des\gneﬂ 10 help us.
lonce. Accordingly, we incrred $9.5 o expense n 2023.3nd 52

4 million of

Transformation Iniiatives During 2023, we niated a multyoar p
o, they are

tandardize our commercial and operational systems and pracessss,
Cxponsan 2054, The banstoration Goste primerly ks ird-party e e et e prg ecaus
o reffective of Gur angoing operaling cost SIUGILIG, and are not IdIcalive of our core operaiing Expenses. or frmal actiles. Accordingly, management nas excluded these amounts when evaluating Intern
performance. As such, they have not been allocated to segment or Gorporate results and are excluded from non-GAAP resulls.

DOJFINGEN investigations During 2024, we accrued $45.7 millon in connecion with the U.S. Department of Justice ('DOJ') and U.5, Department of the Treasunys Financial Crimes Enforcement Network (FInGEN')

i shipments of cash and things of value and anti-money laundering and Bank Secrecy Act compliance. In the first quarter of 2025, we reached resolutions with both
P D a0 EMCEN T sl o et consiierod part ofhe Company’s operations and revenus generating acthvilies. Adcitionally, the naturs of thess amounts and the underiing investigations are such thatthey are
not reasanably likely {o recur within two years, nor were there similar charges within the prio ‘evaluating internal performance. Therefore, these amounts have
not been allocated o segment or Garporate resuits and are excluded from non-GAAP results

wi thatresulted i the death of a third party and. in connection with the ensuing igation,
i e FaCoomo00 a S10.D lion Charae. Dk 15T SrubUES PO of 1 TR InClulg 1hG UV CHOLSIGNags B I o, patbrBl TGS of OGSy, JBdE0n Tom dor ORTAry-course TLGLbom
Slategy, we consider the igatlon as separate and distino rom rouline legal matters. Management does not beievs that simiar 1igation wil IKely recur Wit the nex! e years, and there have been no simfar matiers
within the prior two years. Management has excluded these amounts when evalualing internal performance. Therefore, they have not been allocated to segment or Corporale results and are excluded from non-GAAP

Non-routine auto loss matter In 2023, a Brink's employee

n allowance estimate In the first quarter of 2022, we refined our global msthndo\ugy Sles sl alfawanos  for doubtil accounts. Qur previous method 1o estimate cuanty expected crudtiosses n

Cha Il

receivables (Ine alowance) was weighted signficanty 0.a raviow of RISIOical 1056

determiring an appropisis alliascs. As meny of ol eglons began o feover o e COVIBA & rose saries d estimates. oumpda«ed s o o e

astimaiad Slowante or 200Nt TBCEIVAIE SUNMoanty past us 1 order 10 adjustfo at-isk roGeivablos NOt apruTed It our revious method. As part of the analysis nder the updated ssiimation methadology, we noted
corded an additional milion. In the allowance was reduced by

anincrease in accounts receivable significantly pas! due, paricularly in the U.S.. and we re
§1.1 millon a8 2 resul of collections. The ehafoé and Créd were not reieetive 6f the Companys operations and revenue generau ng actviies in the periods recorded Adtionally, ghien the UnLSUR nalLrs of he avents
that led to the: charge (i.e. the COVID-19 pandemic), a similar charge is not reasonably likely to recur within two years, nor were similar costs incurred within the prior fwo years. Management has excluded these amounts
When evaluaing miémal periormance. THerefors, ey nave not bosn alocaten 1o SeGMent br Gorporate rosults And a76 xciuded flom non-GAAP rests.
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Other Items Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

inour U.S. global senvicas operations. The former amployae embezzled funds from Brink's and,
We incurred ccounts receivable subledger, to reserve for uncollectible
Tecaivables and the insurance dams.

Internal loss We recorded ch: actions by a former
inan effort to cover up the embezzlement, mlenhnnally misstated the underlying accoun
receivables and for legal expenses to recover insurance claims.

to reconstr and to reserve for
1, we $18.8 millon of
he expenses and the gains related (o this matter are not part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts is such that they are not reasonably likely to

or wars thera simiar charges o gains withn tho prior o years of the undriying evert. Managemant has axcludad these amounts whan evalusting ntaral performanc. Tharefors,these
from

qains as we
recaivables. In 2021, we racognized a decreass in bad debt expense of $3.7 million and $1.3 million of legal charges. In the

Prior to 2021, we

recur within two years, n
amounts have not been allocated to segment

Reporting compliance We incurred cerlain compliance costs in 2023 to remediate a material weakness in intemal controls over financial reporting, These third-party costs are not part of the Company's operations and
revenue, generating activies. Addilionally,the nature of these amount s suhthat ey are nol reasonably fikely o recur wihin o years, nor were simiar cosis incurred wihin he pror o years of the Lnderling
event. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate resuts and are excluded from non-GAAP res

Ship loss matter n 2015, Bink's placed cargo containing customer valuables on  ship which suffred sxtensive damages and osses of cargo. Our carga did ot suflr any damage, However. the ship owner declared a
“general average claim,” an ancient maritime law principle, to reco\ s from custon 5ed on the pro rata valle of ship cargo. In the fourth quarter of 2022, we 2549 million
e o o Cotimel o 118 oot s ioe ks the (s RAbars Of tho a1k e s o bt ot B 1 a0 T A B Yo o v S gt e e prior
two years. Management has excluded this amount when evaluating intemal Thersfore, it has not Seament or Gorparate results an 5 ExoliaEd 1o nor-GAAR resuls.

antitrust matter We recognized an estimated loss of 9.5 million in the third quarter of 2021 a ized additional sequen hich to changes in currency rates).
Overal\ \neso charges roleled o a potentil e assodlated with an invesigation by he Crlean Flscaha Nociel seapmicaer ERE (\he Chilean antitrust agency). The investigation is related to potential anti
nsiderec part of the Company's operations and fevenue senerating actvies. Addilonally. e hature of hese
rs of the un?enymg event.
sult

competitive practices among competitors in the cash logistics industry in Ghile. These costs are not
Smounts, Indluding he astIaad 058 and 2SSocEted thrd Py Costs, 1 SUCH that hey B not reasonably el 10 ot W /0 years, nor were Inere similar charges within the prior two years
Nianageshont e axcluded thess Amounts whon SYalvaling Iie/al perlommiance. Therefore, Hiecs amounis e ol beih alocatod o Segmontor Corpora resuts and are exohsiad et To-GAAR
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Non-GAAP Measures and Reconciliations to GAAP Measures

Non-GAAP measures described below and included in this filing are financial measures that are not required by of presented purpose of t the P
measures s to report financial information from the primary operations of our business by excluding the effects of certain income and expenses that do ot et he wdmary eamings of our operations.

. =

1o provide nvestors wih a supplemental comparison of our operating resuls and trends fo Ihe periods presented, Our management believes these measures
s o

ta investors as 'same metrics that our management uses to evaluate past performance and prospects for future performance.
B conclalions i e otios bakw Il aapetlments ok we do el corador rORaCIVE B our Sporaiig poctoreanch 2 ey rosal hom vt ane circumstances that are ot a part of our core business.
Additionally, certain non-GAAP resuls, including non-GAAP operating profi, are ulilized as measures in certain plans.

n-GAAP results should not be an altemative
novbe comparable o non-GAAP el presented by other companies.

GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may

The fems excluded from non-GAAP measures are considered by us o be norvecuring, infrequent or unusual coss and gains as wel s ofher tems not of our operations
actvites. Non ecurting and inaquent Rems are reme tha are nof reasonably SXpected 10 f&2ur in he falowing o years

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful to investors in assessing results of operations consistent with how our management evaluates performance:

P operating profit and Non-GAAP operating profit margin: Non-GAAP operating profi equals GAAP operating proit exclucing Other fems not Allocated to Segments. Non-GAAP operating
margin equals non-GAAP operating profit divided by revenues.

Non-GAAP income from continuing opsrations attibutable to Brink's: This measure squsis GAAP income from cantinuing operations atrbutable o Brink's excluding Other flems not Allocated fo
Segments as well as certain reirement and unusual deferred tax asset valuation allowances.

* Bariligs Betors \ithrak Exiian: ncoiin Titee| Dapeaciailos drd pcsestieetlor) FEBITDAC) 6 Acuisiid EBITDAC BBITOA I calilate by il v vt Mgt il ¥ Brcis it skl i

back the amountsfor inorsst sxpence, income taxss, depreciation and smortization. Adjusted EBITDA equels EBITDA excuding the applcatle impecis of Gter iems not Aoosled o Segmenis es vll s
Teirament plan expenseS/gans, Unusual adisimens (0 deferred tax assel valuaiion alowances, come tax rate adus i loss.

* NonGAAT diutes Saru s o Shave =G} o continving i il 1o Brink's
atiributable to Brink's divided by diluted shares

* Organkc change and organlc grawth: Orgamc hangd copimsanks the chisige I et oc operaung profit between the current and prior period excluding the effect of acquisitions and dispositions for one
‘year after the transaction rates. is the p of organic growih versus the pror yoar amount.

- Currency Effect: This measure consiss of the efecisof Amennna devaluations under highly inflationary d the sum of monthl
accumulation throughout the year of the impact on current period results of changes in foreign curency rates from the prior year period.

= Non-GAAP pre-tax income, Non-GAAP income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non- tax eq luding the
applicable impacis of Other ffems not Allocated to Segments as well as certain refirement plan and unusual to deferred tax asset valuation alloy Non-GAAP effeciive
income tax rate equals Non-GAAP income tax divided by non-GAAP pre-tax income.

ent,

non ‘This measure equals non-GAAP income from continuing operations

y changes. Monthly h
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Non-GAAP Measures and Reconciliations to GAAP Measures

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance:

+ Free Gash Flow before Dividends: Th measure reflects i cash flows thatare avallabl for capilal o Invesling actvites such ss paying dividends, share repurchases,
debt, acquisitions and other investments. The measure is calculated as net cash flows from operating aclwmes adjusted to axcluds cartan operating sciies rlated to cach thal s not avaiable for corporats
pirpoast lcluch Il e o cosh s e e aah Fald b cubimers, e vl 22 cash rocslve sl frecatsi by ctiniof ol it cash oanigeimert darviad ofersicns sulting
amount s further adjusted (o include the impact of cash flows related to equipment used o operate cash G from sale of raperty and squipment, as wall a5
proceeds from lessor deb financing. The laiter tem, which is part of cash flows from financing actties ahlTejaies 10 he Subseauent INaNCInGS of Cotar CapHal expendules, was s0der 10 our calculation in
2024 as we believe such cash fl lar in nature to Investing Activties, which have historically been included in our calculation. Prior amounts were recast to reflect
change.

* Net Debt: Net Debt equals olal deb less cash and cash equivalen avallable for general corporate purposes. We exclude from cash and cash equivalents amounts held by o cash management services
operations, as such amounts are ot gener

Recongiliations of Non-GAAP to GAAP Measures

ion-GAAP m to comparable GAAP measures in the tables below. Amounts reported for prior periods have been updated in this report to present information consistently for all periods
Dresentec: Most of he feconciing adius ments are descrined i Other ems NotAIGCISY 10 Segmenis on Sikies 25.26. AdCtoNa! Fconciling flems nciude (e fOToaNG:

Retirement plans We incur costs, such i s and amoriization of actuarial gains and losses, certain that have been frozen . we also
incur non-cash and curtailme Bl ot ous efminiant nlans, Thess sosi ) gaice aia ek conesdensd o b aft of 1o Company's dparations 203 roveiué ynerating activities.
Management has excluded these amounts when evslua(mg el performance. Therefore, they are excluded from non-GAAP re:

Valuation alfowance on tax credits As a result of new foreign tax credit regulations, we released a valuation allowance on deferred tax assets and recorded a significant income tax credit in 2022. We then re-

imtablhic A of e vt slviece n 2021 prinery el I scsiments ot proies fraigr b crec chianges s it o sgnifcant icromertal Inco teX sxpoce. [ 4124, e rleaerd
nerementa! valua t cxpie and recorded a t credit. T gains and Shargas relaied 1o ajor (oK law changes that mpacted U.S. forelgn 12x
credits. These gains and charges are not conswdersd o B s o1 g COmpar s GporacnS o avaiaoe Janeratig SEIES. MaraCHG He8 axCtoc Tiose s W SVELIDG 1Homal paosmanco.
Therefore, they are excluded from non-GAAP resul

Change in resiricted cash hold for customars Resticted cash held for customers is ot avsilablo for general comarate purpases such a5 payrol, vendor nvelce payments, debt repaymen. or captal

expendiures. Because ine cash a not avalsble to supportthe Compsnys oparations an revenwo penera ing activiies, maragement axcludes the changes in he resiicled cash held or customars balence when
Sesassing cash flows Hom cperations. W Belleve At e ExelUSIon of I Enangs I FESIHo1od CBSh el ToF SLS10Mars Hom Rom-GAAP DpSraing Cat Rows i Relpul 10 uSers of the AnaRGia] istements a6 it
presents this financial measure Lorlang vl o management assesses this iquidity measure.

Change in certair The title to and processed in certain of our secure cash management services operations transfers to us for a short period of time. The cash is generally
credited to customers' accounts the mucmmg day and s thus nct mwame for ganeral corporais pu rposss Because the cash is not available 1o support our operations and revenue generating aciivities,
management excludes the changes in this specific cash sing cash flows . We believe that the exciusion of the change in this cash balance from our non-GAAP operating cash
flows eaaare 15 nelpul 1 16 USers of oL AANGial Statements a8 1 prasant (e ANCil MeasLIre consIStent with Now oUr MANagaMent 35sesses s jaudity measurs.

Amounts hold by cash management servicas operations As described above, cash held n cerain ofour secure cash maniagementsrvices operations is notavallab to suppartour operations and reverue
generating activities. Therefore liquidity and capital resources, and in our computation of Net Debt. We believe that the exclusion of this cash
ot s e he\pful ot tacre of oo e stomerta aa presents this financial measure consistent with how our management assesses this liquidity measure.
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2018-2020 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink’s Company and subsidiaries

(In millions)
Sogment Adjusted EBITDA: 2018 2019 2020
Full Yoar Full Yoar Ful Yoar
Add back: Add back: Add back:
p OO Sapww Depreition Segmet . Deprecixion Segmard
amounts _amortization _EBITDA _amounts _amortization __EBITDA __amounts _amortization __EBITDA
Operating Profit:
North America s 709 582 1291 5 1041 642 1683 8 917 623 1540
Latin America 2549 402 2951 2869 448 17 2336 440 2716
Europe and Rest of World 7 33 1484 183 323 1508 1685 522 2205
Total Segment Wz 297 5726 5193 ZiE 5606 036 565 52,1
Corporate 96.0) " (127.7) 106 (123) 91
Other ltoms ot Allocated to Segments (722) 07 (154.8) 320 (167.8) 292
Total operating profit 3 _onar 3 7ms 3 _7uas
Interest expense @6.7) (906) (96.5)
Loss on decansolidation of Vanezuela perations (126.7) = =
Interest and other nonoperafing income (expense) (38.8) 27) @n
Provision for income taxes 70.0) ©1.0) (56.6)
income (expense) from discontinued operations, net of tax — o7 ©8)
Net income atirbutable to noncontroling interests: (58) “2) 59)
Net income attributable to Brink's 633) 290 160
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2018-2022 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink’s Company and subsidiaries
(In millions)

Segment Adjusted EBITDA:

Operating Profit:
North America
Latin America
Europe and Rest of World
Total Segment
Gorporate
Other lterns not Allocated to Segments
Total operating profit

Interest expense
Interest and oiher nonoperating income (expense)
Provision for income taxt
Income (expense) from discontinued operations, net of tax
Net income atiributable to noncontroling interests:

Net income attributable to Brink's

2021 2022
Full Year Full Year
Add back: Add back:
Depreciation  Segment Depreciation  Segment
P Adjusted GAAR and Adjusted
amounts _amortization __EBITDA _amounts _amortization __EBITDA
148.4 687 2171 8 1591 69.1 282 § 1852 739 250.1
2573 %2 3035 217 49,1 3266 2803 536 3339
2213 646 2059 2623 632 3255 2894 786 3677
6270 795 8065 6991 814 3805 7546 2061 9607
(156.5) o7 (148.8) 84 (139.6) 53
(115.8) 503 (189.0) 56.0 (180.8) 644
3547 3613 252
(1122 (1388) (2035)
9 a7 144
(1203) “14) (139.2)
21 (29) 17
(121 (113) (106)
1052 s e §  er7
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2018-2022 Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries

(In millions)
2018 2019 2020 2021 2022 2023

North America $ 1291 168.3 1540 2171 2282 259.1

Latin America 295.1 17 2178 3035 3268 3339

Europe and Rest of World 1484 1506 2205 2859 3255 6.7

Total segment adjusted EBITDA®! 3 5726 660.6 652.1 8065 880.5 %60.7
Corporate expenses (96.0) (127.7) (1123) (156.5) (148.8) (1306)
Corporate depreciation and amortization 19 108 a1 o7 84 53
Interest and other nonoperating income (expense)t! 17 (10.4) 30 188 16.1 618
Netincome attributable to noncontrolling interests® ©8) “3) ©7) (135) 25) (118)
‘Share-based compensation(® 283 350 313 340 486 330
Marketable securities (gain) lossi®) @7) 29 (105) (16.4) (4.0) (2.4

Consolidated adjusted EBITDA 3 5090 5669 566.0 6826 7883 8672

(2) See detailed reconciliations of the 2018 1o 2023 Segment Adjusted EBITDA on siides 28-29.
(b) See detailed reconcilialions of non-GAAP 1o GAAP results on slide 31
(c) Due to reorganization and restructuring activiies, there was a 0.1 millon non-GAAP adjustment to share-based compensation in 2018, a $7.7 milion non-GAAP adjustment in 2019, and a $0.9 millon non-GAAP
adjustment in 2023. There s no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented.
(d) Due to the impact of Argentina highly inflationary accounting, there was a $0.5 million non-GAAP adjustment for a gain in 2018, a $0.1 million non-GAAP adjustment for a gain in 2020, a $4.0 millon non-
GAAP i

GARP
adjustment for a foss in 2022, and a $55.2 millon non-GAAP adjustment for a loss in the full year 2023. There is and loss amounts for the other
periods presented.
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2018-2022 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries

(In millions)
2018 2019 2020 2022 2023

GAAP $ (38.8) (527) [E4] (7.0 37 14.4
Reorganization and restructuring!s - - 338 298 111 -
Acquisitions and dispositions(®) 44 ©7) - - - 12
Argentina highly inflationary impact®) 05) - 05 - - 552
Venezuela operations(®h 34 09 65 (4.4 (26) =
Reirement plans®® 332 473 (0.1 04 39 (9.0
Gain on lease termination(® — (52) - - - -

Non-GAAP $ 17 (104) 3.0 188 161 618

Net income attributable to noncontrolling interests:

GAAP 3 58 42 59 12.1 106
Reorganization and restructuring (e - - - - -
Acquisitions and dispositions(®) - 01 = = - 1.0
Venezuela operationsohi 10 - 03 05 01 -
Retirement plans®® i - 05 0.9 10 -

Non-GAAP s 68 43 6.7 13.5 125 1.6

(a) See “Other ltems Not Allocated To Segments” details for the full years ended 2018-2023 on slides 21-25 for details.
(b) See "Reconcliations of Non-GAAP to GAAP Measures' on siides 26-27 for deails
(c) Gain on termination of a mining lease obligation related to former coal operations. We have no remaining mining leases.

(d) Pe funding of

$0.9 million in 2019

o toour
nonoperating income (expense). We do not expect any future funding of the Venezuela business, as long as current U.S.

(0.6 millon in the

0f 2018) and
effect.

d as incurted and reported in inlg

d other
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2023-Q1 2026 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink’s Company and subsidiaries

(In millions)
Sogment Adjusted EBITDA: 2024 2025 2026
Full Yoar Full Year ai
‘Add back: Add back: back:
Depreciation  Segment Segment Depreciation Depreciation  Segment

P Sogment
Adjusted  GAA and . Adusted ar Adjusted AP an
amounts _amortization _ EBITDA _amounts _amortization EBITDA _amounts _amortization _EBITDA _amounts _amortization _EBITDA

Operating Profit:

Nortn America § 1940 824 2164 5 531 194 725 2467 318 5 609 21 8.0
Latin America 2723 539 3262 539 27 666 2439 56.2 300.1 574 147 721
Europe 1511 610 2121 281 156 a1 .2 s 2487 9 189 86
Rest of World 155.4 22 1178 58 530 1782 243 2025 550 65 615

Total Segment 7728 2135 9923 535 2358 8460 2371 1083t 2132 632 2764
GCorporate (143.4) 35 o7 (136.1) 25 (448) 06
Other Items not Allosated to Segments (1764 05 165 (124.4) 511 (82) 159

Total operating profit 4530 585.5 1102
Interest expense (235.4) (575) (245.5) (635)

Intarest and ciher nonoperating income (expense) 37 79 19 ©9)
Provision for income taxes ©n (156) (142.3) (11.0)
Income (expense) from discontinued operations, net of tax 1 - 0.4 -
Net income atributable to noncontrolling interests. (18 @3) (10.5) X))
Netincome attributable to Brink's 167 516 188.7 521
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2023-Q1 2026 Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries

(In millions)
2025 2026
at Full Year Ql
North America $ 725 $ 3318 § 84.0
Latin America 665 3001 721
Europe 47 2187 586
Rest of World 530 2025 615
Total segment adjusted EBITDA® $ 2358 § 10831 § 2764
CGorporate expenses (1434) (317 (136.1) (44.8)
Corporate depreciation and amortization 35 07 26 06
Interest and other nonoperating income (expense)®) 442 79 232 18
Netincome attributable to noncontrolling interests® (128) (28) (115) (26)
‘Share-based compensation's) 366 57 260 71
Marketable securities (gain) loss(®) (55) ©8) (102) (1.0)
Consolidated adjusted EBITDA B 9110 § 2150 § 9774 § 2375

(2) See detailed reconciliations of the First Quarter 2026, the First Quarter 2025, the full year 2025, and the full year 2024 Segment Adjusted EBITDA on side 32.

(b) See detailed reconciliations of non-GAAP 1o GAAP resulls on slide 34
(c) Thera is no difference betwe

n GAAP and non-GAAP share-based compensation amounts for the periods prasented.

(e Dua to the impact of Argentina highly infiationary accounting, there was a $1.3 million non-GAAP adjustment for a oss in the full year 2024, a $1.0 milion non-GAAP adjustment for a loss in the firt quarter of 2025,
$12.5 milion non-GAAP adjustment for a 05 in the full year 2025, and a $1.6 milion non-GAAP adjustment for a (053 in the first quarter of 2026,
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2023-Q1 2026 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries

(In millions)
2024 2025 2026
Full Year Y] Full Year at
GAAP 487 8 79 139 8 (0.9)
Acquisitions and dispositions(®) (04) 07 17 (0.4)
Argentina highly inflationary impact) 13 10 125 18
Retirement plans(®) 84) an (8.4) 15
Argentina debt securities impairment®! — — 15 -
Non-GAAP 42 8 79 232 § 18
Netincome attributable to noncontrolling interests:
18 § 23 105 § 27
Acquisitions and dispositions(®) 10 03 10 02
Income tax rate adjustmentl — - - 03)
Non-GAAP 128 § 26 115§ 26

(a) See “Other liems Not Allocated To Segments” detalls for the full year ended 2024 on slides 21-25 for details. See "Other ltems Not Allocated To Segments' details included in the First Quarter 2026 Eamings Release
avallable in the Quarteriy Results section of the Brink's website . binks.com. We do not consider these flems 1o be reflective of our operating performance as they result from events and circumslances that are not a

partof our core business.
(b) See "Reconciliations of Non-GAAP to GAAP Measures" on slides 26-27 for details.

(€) Non-GAAP et income attributable to noncontroling inerests has been adjusted to refiect an effective income tax rate in each interim period equal to the fulkyear non-GAAP effeclive income tax rate. The fulk-year

Non-GAAP effective tax rate is estimated at 27.6% for 2026. The full year non-GAAP effective tax rate was 27.5% for 2025, and 23.2% for 2024,
(d) Related to the impairment of specific debt securites in Argentina in 2025.

[BRINKS 34




2023-2024 Non-GAAP Reconciliation — Cash Flows

The Brink’s Company and subsidiaries

(In millions)
Three Months  Full Year  Three Months  Full Year
2023 2023 2024 2024
Cash jded from (used in) ing activities - GAAP § (45.4) § 7024 § 639 § 426.0
(Increase) decrease in restricted cash held for customers's) 437 (59.5) (57.3) 429
(Increase) decrease in customer obligations) 98 (66.0) (240) 1
Capital expenditures (45.2) (202.7) (52.2) (222.5)
Proceeds from sale of property, equipment and investments 03 18.4 35 202
Proceeds from lessor debt financing 09 7.5 41 46.6

Free cash flow before dividends®! (358) $ 400.

s (620) § 3999

(a) Free cash flow before dividends is a supplemental financial measure that is not required by, or presented in accordance with, GAAP.
See slides 26-27 for urther information and descriptions of the adjustments.

@



2024-2026 Non-GAAP Reconciliation — Net Debt

The Brink’s Company and subsidiaries

(In millions)
December3l, December3l, _ March31,
2024 2025 2026

Debt:
Shortterm borrowings $ 1493 § 2411 $ 2202
Long-term debt 3,746.9 39732 3,926.7
Total Debt 3896.2 42143 41559

Less:
Cash and cash equivalents 13053 17259 1,547.3
Amounts held by Cash Management Services operations®) (81.3) (106.4) (135.2)
Gash and cash equivalents available for general corporate purposes 1,314.0 16195 1,412
Net Debté) $ 25622 % 25948 § 27438

a) Net Deb s a supplemental non-GAAP iat i not required by

or presentod in ith GAAF
Included within Net Debt is net ash from our Argentina operations of $31.3 milion at March 31, 2026, $25 million at Dece:

P. See sides 26.27 for further information and descriptions of the adjustments.
mber 31, 2025 and $104 million at December 31, 2024
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