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Explanation of Responses:

1. This balance reflects an estimation of Units representing shares of The Brink's Company Common Stock ("BCO") to be credited to the Reporting Person's account under the Key Employees' Deferred
Compensation Program (the "Program"). Under the terms of the Program, the Reporting Person has chosen to make bi-weekly salary deferrals to an incentive account. As of January 1, 2004, the amount of salary
deferred to the account will be converted into Units representing shares of BCO and credited to the Reporting Person's account in accordance with the terms of the Program. Since the amounts contributed by the
Reporting Person are in cash and not yet convertible into Units representing shares of BCO, the balance listed above is an estimate based upon trading prices of BCO for the two-week period ended July 3, 2003.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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