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	Item 2.02
	Results of Operations and Financial Condition.



On August 5, 2026, The Brink's Company (the “Company”) issued a press release reporting its results for the second quarter ended June 30, 2026. A copy of the release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”) or the Exchange Act, except as shall be expressly set forth by specific references in such a filing.

	
	
	
	
	
	

	Item 7.01
	Regulation FD Disclosure.



On August 5, 2026, the Company provided slides to accompany its earnings presentation. A copy of the slides is furnished as Exhibit 99.2 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.2, shall not be deemed “filed” for the purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except as shall be expressly set forth by specific references in such a filing.


	
	
	
	
	
	
	
	
	
	
	
	

	Item 9.01
	Financial Statements and Exhibits.
	

	
	
	

	(d)
	Exhibits
	

	
	
	

	
	99.1
	Press Release, dated August 5, 2026, issued by The Brink's Company

	
	
	

	
	99.2
	Slide presentation of The Brink's Company

	
	
	
	

	
	104
	Cover Page Interactive Data File (embedded within the Inline XBRL document)
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    Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
                        
	
	
	
	
	
	
	
	
	

	
	THE BRINK’S COMPANY
(Registrant)

	
	

	
	

	Date: August 5, 2026
	By:
	/s/ Kurt B. McMaken

	
	
	Kurt B. McMaken

	
	
	Executive Vice President and
Chief Financial Officer
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	Contact:
Investor Relations
804.289.9709
	BRINK’S CORPORATE
The Brink’s Company
1801 Bayberry Court 
Richmond, VA 23226-8100 USA



Brink's Delivers Strong Second-Quarter Results 
Revenue growth of 7% reflects the 14th consecutive quarter of mid-teens or greater AMS/DRS organic growth 
Net Income increased 2% with Adjusted EBITDA up 11% 
GAAP EPS of $1.07 increased 4% with non-GAAP EPS of $2.13 up 18% 
NCR Atleos acquisition timeline accelerating behind regulatory momentum 

RICHMOND, Va., August 5, 2026 – The Brink’s Company (NYSE:BCO), a leading global provider of cash and valuables management, digital retail solutions ("DRS"), and ATM managed services ("AMS"), today announced second-quarter results.
Mark Eubanks, President and CEO, said: “Our strong second quarter shows continued progress against our AMS/DRS strategy with another quarter of mid-teens or better organic revenue growth. We closed several key customer wins late in the second and early in the third quarter that support continued growth momentum into the second half of the year. The margin accretion power of AMS/DRS is evident in our profitability with record second quarter operating profit and Adjusted EBITDA margin performance. Supported by underlying operational productivity and revenue mix benefits, Adjusted EBITDA margins expanded year-over-year in every segment in the second quarter. We continue to deliver sustainable improvements in cash generation with trailing-twelve-month free cash flow up $32 million dollars to $468 million reflecting conversion of 46 percent. Combined with NCR Atleos' strong second quarter results, released earlier this morning, both companies have now delivered first-half performance ahead of expectations. With increasing visibility into our second half performance and a favorable AMS/DRS growth trajectory, we remain confident in our financial outlook and our ability to fully realize the value creation potential of the acquisition." 
"With the shareholder vote now behind us, we continue to make meaningful progress towards closing the NCR Atleos acquisition. Having secured clearance in key jurisdictions, including the United States, Brazil, and India, and with all remaining regulatory reviews well underway, we have line of sight to an accelerated timeline now estimated to be early in the first quarter of 20271. Our dedicated integration management teams continue to advance detailed planning that position us to realize approximately $200 million in run-rate synergies. I remain confident this combination will deliver innovative new solutions for our customers, create opportunities for our employees, and accelerate long-term value creation for our shareholders." 


____________________
1 Subject to satisfaction of customary closing conditions, including the receipt of required regulatory approvals and other conditions set forth in the merger agreement. 
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Second-quarter results are summarized in the following table:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	(In millions, except for per share amounts)
	Second-Quarter 2026 (vs. 2025)

	
	GAAP
	
	Change
	
	Non-GAAP
	
	Change
	
	Constant Currency Change(b)

	Revenue
	$
	1,392 
	
	
	7%
	
	$
	1,392 
	
	
	7%
	
	4%

	Operating Profit
	$
	133 
	
	
	—%
	
	$
	190 
	
	
	15%
	
	14%

	Operating Profit Margin
	9.6 
	%
	
	(70 bps)
	
	13.6 
	%
	
	100 bps
	
	120 bps

	Net Income / Adjusted EBITDA(a)
	$
	44 
	
	
	2%
	
	$
	257 
	
	
	11%
	
	9%

	EPS
	$
	1.07 
	
	
	4%
	
	$
	2.13 
	
	
	18%
	
	15%


(a)The non-GAAP financial metric, adjusted EBITDA, is presented with its corresponding GAAP metric, net income attributable to Brink's.
(b)Constant currency represents 2026 Non-GAAP results at 2025 exchange rates.

2026 Non-GAAP Framework and Q3 2026 Non-GAAP Guidance (Unaudited)
(In millions, except for percentages and per share amounts) 

In 2026, management has included additional guidance to better help investors understand currency impacts on our results. Management believes organic revenue growth, adjusted EBITDA margin expansion and free cash flow conversion performance, provided in our 2026 framework, gives investors better visibility into the performance of our business. In addition to our full-year 2026 framework, we have added quarterly guidance for revenue, adjusted EBITDA and non-GAAP EPS in 2026 to clarify the expected impact of near-term currency trends and volatile economic conditions on our results. When, and if, currency volatility lessens, management may return to the previous annual guidance methodology. Revenue guidance is presented in accordance with GAAP. 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	2026 Non-GAAP Framework
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Organic Revenue Growth 
	
	Mid-Single Digits
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	AMS/DRS Organic Revenue Growth
	
	Mid-to-High Teens
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted EBITDA Margin Expansion
	
	30-50bps
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Free Cash Flow Conversion
	
	40-45%
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Q3 2026 
Guidance
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	
	$1,365 - $1,415
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non-GAAP Adjusted EBITDA 
	
	$263 - $283
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non-GAAP EPS 
	
	$2.23 - $2.63
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



The Q3 2026 non-GAAP guidance cannot be reconciled to GAAP without unreasonable effort, as we are unable to accurately forecast certain amounts that are necessary for reconciliation, including the impact of highly inflationary accounting on our Argentina operations, expenses relating to M&A transactions that may or may not occur in the quarter, and other potential non-GAAP adjusting items for which the timing and amounts are uncertain. The Q3 2026 non-GAAP guidance assumes the continuation of current economic trends and reflects management's current assumptions regarding variables that are difficult to accurately forecast, including those discussed in the Risk Factors set forth in the Company's filings with the United States Securities and Exchange Commission. 

Conference Call
Brink’s will host a conference call on Wednesday, August 5, 2026, at 9:00 a.m. (EDT) to review second-quarter financial results. The conference call can be accessed by calling 888-349-0094 (in the U.S.) or 412-902-0124 (international). Participants should join at least five minutes prior to the start of the call. Participants can pre-register at https://dpregister.com/sreg/10210013/1044abca2fb to receive a direct dial-in number for the call. The call will also be accessible at https://event.choruscall.com/mediaframe/webcast.html?webcastid=tA72Sjv5. A replay of the call will be available through August 12, 2026, at (855) 669-9658 (in the U.S.) or (412) 317-0088 (international). The conference access code is 4560221. An archived version of the webcast will also be available on our website at http://investors.brinks.com. 
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited) 

Condensed Consolidated Balance Sheets 
	
	
	
	
	
	
	
	
	
	
	
	

	
	December 31, 2025
	
	June 30, 2026

	Assets
	
	
	

	Current assets:
	
	
	

	Cash and cash equivalents
	$
	1,725.9 
	
	
	1,658.2 
	

	Restricted cash
	541.0 
	
	
	489.7 
	

	Accounts receivable, net
	766.0 
	
	
	865.7 
	

	Prepaid expenses and other
	296.1 
	
	
	353.9 
	

	Total current assets
	3,329.0 
	
	
	3,367.5 
	

	
	
	
	

	Right-of-use assets, net
	388.7 
	
	
	391.5 
	

	Property and equipment, net
	1,130.5 
	
	
	1,091.3 
	

	Goodwill
	1,515.3 
	
	
	1,505.0 
	

	Other intangibles, net
	385.2 
	
	
	353.6 
	

	Deferred tax assets, net
	237.3 
	
	
	240.3 
	

	Other
	353.2 
	
	
	382.1 
	

	
	
	
	

	Total assets
	$
	7,339.2 
	
	
	7,331.3 
	

	
	
	
	

	Liabilities and Equity
	
	
	

	
	
	
	

	Current liabilities:
	
	
	

	Short-term borrowings
	241.1 
	
	
	248.8 
	

	Current maturities of long-term debt
	163.1 
	
	
	98.4 
	

	Accounts payable
	319.3 
	
	
	330.1 
	

	Accrued liabilities 
	1,180.2 
	
	
	1,180.9 
	

	Restricted cash held for customers
	294.2 
	
	
	220.0 
	

	Total current liabilities
	2,197.9 
	
	
	2,078.2 
	

	
	
	
	

	Long-term debt
	3,810.1 
	
	
	3,895.1 
	

	Accrued pension costs
	147.8 
	
	
	149.7 
	

	Retirement benefits other than pensions
	120.4 
	
	
	125.0 
	

	Lease liabilities
	310.2 
	
	
	313.3 
	

	Deferred tax liabilities
	66.5 
	
	
	65.6 
	

	Other
	279.0 
	
	
	262.0 
	

	Total liabilities
	6,931.9 
	
	
	6,888.9 
	

	
	
	
	

	Equity:
	
	
	

	The Brink's Company ("Brink's") shareholders:
	
	
	

	Common stock, par value $1 per share:
	
	
	

	Shares authorized: 100.0
	
	
	

	Shares issued and outstanding: 2026 - 41.2; 2025 - 41.1
	41.1 
	
	
	41.2 
	

	Capital in excess of par value
	632.1 
	
	
	627.5 
	

	Retained earnings
	270.1 
	
	
	299.4 
	

	Accumulated other comprehensive income (loss)
	(665.6)
	
	
	(657.6)
	

	Brink's shareholders
	277.7 
	
	
	310.5 
	

	
	
	
	

	Noncontrolling interests
	129.6 
	
	
	131.9 
	

	
	
	
	

	Total equity
	407.3 
	
	
	442.4 
	

	
	
	
	

	Total liabilities and equity
	$
	7,339.2 
	
	
	7,331.3 
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The Brink’s Company and subsidiaries
(In millions) (Unaudited) 
Condensed Consolidated Statements of Cash Flows
	
	
	
	
	
	
	
	
	
	
	
	

	
	Six Months Ended June 30,

	
	2025
	
	2026

	Cash flows from operating activities:
	
	
	

	Net income
	$
	101.3 
	
	
	82.1 
	

	Adjustments to reconcile net income to net cash provided by (used in) operating activities:
	
	
	

	Loss from discontinued operations, net of tax
	0.2 
	
	
	0.1 
	

	Depreciation and amortization
	130.5 
	
	
	158.8 
	

	Share-based compensation expense
	13.7 
	
	
	15.0 
	

	Deferred income taxes
	0.1 
	
	
	(5.2)
	

	(Gain) loss on marketable securities, sale of property and equipment and derivatives
	17.9 
	
	
	(3.3)
	

	
	
	
	

	Impairment losses
	2.0 
	
	
	1.3 
	

	Retirement benefit funding (more) less than expense:
	
	
	

	Pension
	(1.1)
	
	
	2.7 
	

	Other than pension
	(5.6)
	
	
	3.3 
	

	Unrealized foreign currency (gains) losses
	(1.2)
	
	
	10.1 
	

	Other operating
	1.7 
	
	
	3.8 
	

	Changes in operating assets and liabilities, net of effects of acquisitions:
	
	
	

	Increase in accounts receivable and income taxes receivable
	(64.8)
	
	
	(106.3)
	

	Decrease in accounts payable, income taxes payable and accrued liabilities
	(84.8)
	
	
	(19.9)
	

	Increase (decrease) in restricted cash held for customers
	31.3 
	
	
	(66.3)
	

	Increase in customer obligations
	24.0 
	
	
	40.5 
	

	Increase in prepaid and other current assets
	(11.4)
	
	
	(28.6)
	

	Other
	(10.0)
	
	
	(22.9)
	

	Net cash provided by operating activities
	143.8 
	
	
	65.2 
	

	
	
	
	

	Cash flows from investing activities:
	
	
	

	Capital expenditures
	(110.7)
	
	
	(74.9)
	

	Acquisitions, net of cash acquired
	(5.3)
	
	
	— 
	

	
	
	
	

	Marketable securities:
	
	
	

	Purchases
	(92.9)
	
	
	(33.6)
	

	Sales
	64.8 
	
	
	31.7 
	

	Cash proceeds from sale of property and equipment
	9.8 
	
	
	5.6 
	

	
	
	
	

	Net change in loans held for investment
	3.3 
	
	
	2.8 
	

	Net change in economic hedges
	(17.2)
	
	
	3.1 
	

	Other
	(9.4)
	
	
	1.1 
	

	
	
	
	

	Net cash used in investing activities
	(157.6)
	
	
	(64.2)
	

	
	
	
	

	Cash flows from financing activities:
	
	
	

	Borrowings (repayments) of debt:
	
	
	

	Short-term borrowings
	19.8 
	
	
	8.6 
	

	Long-term revolving credit facilities: 
	
	
	

	Borrowings
	7,943.5 
	
	
	9,879.5 
	

	Repayments
	(7,757.5)
	
	
	(9,853.6)
	

	Other long-term debt:
	
	
	

	Borrowings
	12.2 
	
	
	10.6 
	

	Repayments
	(77.3)
	
	
	(53.4)
	

	Acquisition of noncontrolling interest
	(6.6)
	
	
	— 
	

	Cash paid for acquisition related settlements and obligations
	— 
	
	
	(1.1)
	

	Debt financing costs
	(1.0)
	
	
	(22.7)
	

	Repurchase shares of Brink's common stock
	(130.0)
	
	
	(30.2)
	

	Dividends to:
	
	
	

	Shareholders of Brink’s
	(21.1)
	
	
	(21.0)
	

	Noncontrolling interests in subsidiaries
	(0.7)
	
	
	(2.2)
	

	Proceeds from exercise of stock options
	— 
	
	
	0.2 
	

	Tax withholdings associated with share-based compensation
	(17.8)
	
	
	(18.3)
	

	Other
	(1.6)
	
	
	(1.6)
	

	Net cash used in financing activities
	(38.1)
	
	
	(105.2)
	

	
	
	
	

	Effect of exchange rate changes on cash
	113.6 
	
	
	(14.8)
	

	Cash, cash equivalents and restricted cash:
	
	
	

	(Decrease) increase
	61.7 
	
	
	(119.0)
	

	Balance at beginning of period
	1,840.4 
	
	
	2,266.9 
	

	Balance at end of period
	$
	1,902.1 
	
	
	2,147.9 
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	Supplemental Cash Flow Information
	Six Months Ended June 30,

	
	2025
	
	2026

	Cash paid for income taxes, net
	$
	(56.5)
	
	
	(61.3)
	

	Cash paid for interest
	(132.8)
	
	
	(135.4)
	

	Proceeds from lessor debt financing
	12.0 
	
	
	5.6 
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited) 
Second-Quarter 2026 vs. 2025
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	Impact of
	
	
	
	
	
	% Change
	

	GAAP
	
	
	Organic
	
	Acquisitions /
	
	Currency
	
	
	
	
	
	Organic
	

	
	2Q'25
	
	Change(a)
	
	Dispositions(b)
	
	Effect(c)
	
	2Q'26
	
	Total
	
	Growth(a)
	

	Revenues:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	$
	434 
	
	
	10 
	
	
	— 
	
	
	— 
	
	
	445 
	
	
	2 
	
	
	2 
	
	

	Latin America
	319 
	
	
	7 
	
	
	1 
	
	
	25 
	
	
	352 
	
	
	10 
	
	
	2 
	
	

	Europe
	358 
	
	
	8 
	
	
	— 
	
	
	11 
	
	
	377 
	
	
	5 
	
	
	2 
	
	

	Rest of World
	189 
	
	
	29 
	
	
	— 
	
	
	2 
	
	
	219 
	
	
	16 
	
	
	15 
	
	

	Segment revenues
	$
	1,301 
	
	
	54 
	
	
	1 
	
	
	37 
	
	
	1,392 
	
	
	7 
	
	
	4 
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	$
	1,301 
	
	
	54 
	
	
	1 
	
	
	37 
	
	
	1,392 
	
	
	7 
	
	
	4 
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating profit:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	$
	62 
	
	
	7 
	
	
	— 
	
	
	— 
	
	
	70 
	
	
	12 
	
	
	12 
	
	

	Latin America
	55 
	
	
	2 
	
	
	— 
	
	
	4 
	
	
	61 
	
	
	10 
	
	
	4 
	
	

	Europe
	42 
	
	
	8 
	
	
	— 
	
	
	1 
	
	
	52 
	
	
	21 
	
	
	18 
	
	

	Rest of World
	38 
	
	
	14 
	
	
	— 
	
	
	— 
	
	
	52 
	
	
	36 
	
	
	36 
	
	

	Segment operating profit
	198 
	
	
	31 
	
	
	— 
	
	
	5 
	
	
	234 
	
	
	18 
	
	
	16 
	
	

	Corporate expenses(d)
	(34)
	
	
	(8)
	
	
	— 
	
	
	(3)
	
	
	(44)
	
	
	31 
	
	
	24 
	
	

	Other items not allocated to segments(d)
	(31)
	
	
	(31)
	
	
	10 
	
	
	(5)
	
	
	(56)
	
	
	84 
	
	
	101 
	
	

	Operating profit
	$
	134 
	
	
	(8)
	
	
	10 
	
	
	(3)
	
	
	133 
	
	
	— 
	
	
	(6)
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Amounts may not add due to rounding.

(a)Organic change and organic growth are supplemental financial measures that are not required by, or presented in accordance with, GAAP, and are described in more detail on page 13.
(b)Amounts include the impact of prior year comparable period results for acquired and disposed businesses. This measure is not required by, or presented in accordance with, GAAP and is described in more detail on page 13.
(c)The amounts in the “Currency” column consist of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. This measure is not required by, or presented in accordance with, GAAP and is described in more detail on page 13.
(d)See pages 11-12 for further information, where these items are discussed in more detail.


About The Brink’s Company
The Brink’s Company (NYSE:BCO) is a leading global provider of cash and valuables management, digital retail solutions, and ATM managed services. Our customers include financial institutions, retailers, government agencies, mints, jewelers and other commercial operations. Our network of operations in 51 countries serves customers in more than 100 countries. For more information, please visit our website at www.brinks.com or call 804-289-9709.
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The Brink’s Company and subsidiaries
(In millions, except for per share amounts) (Unaudited) 

Six Months Ended June 30, 2026 vs. 2025
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	Impact of
	
	
	
	
	
	% Change
	

	GAAP
	
	
	Organic
	
	Acquisitions /
	
	Currency
	
	
	
	
	
	Organic
	

	
	2025
	
	Change(a)
	
	Dispositions(b)
	
	Effect(c)
	
	2026
	
	Total
	
	Growth(a)
	

	Revenues:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	$
	852 
	
	
	31 
	
	
	— 
	
	
	2 
	
	
	884 
	
	
	4 
	
	
	4 
	
	

	Latin America
	627 
	
	
	18 
	
	
	1 
	
	
	49 
	
	
	695 
	
	
	11 
	
	
	3 
	
	

	Europe
	677 
	
	
	19 
	
	
	1 
	
	
	46 
	
	
	743 
	
	
	10 
	
	
	3 
	
	

	Rest of World
	391 
	
	
	42 
	
	
	— 
	
	
	12 
	
	
	445 
	
	
	14 
	
	
	11 
	
	

	Segment revenues
	$
	2,547 
	
	
	110 
	
	
	2 
	
	
	109 
	
	
	2,767 
	
	
	9 
	
	
	4 
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	$
	2,547 
	
	
	110 
	
	
	2 
	
	
	109 
	
	
	2,767 
	
	
	9 
	
	
	4 
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating profit:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	$
	115 
	
	
	15 
	
	
	— 
	
	
	— 
	
	
	131 
	
	
	13 
	
	
	13 
	
	

	Latin America
	109 
	
	
	3 
	
	
	— 
	
	
	6 
	
	
	118 
	
	
	8 
	
	
	3 
	
	

	Europe
	71 
	
	
	15 
	
	
	1 
	
	
	5 
	
	
	91 
	
	
	30 
	
	
	22 
	
	

	Rest of World
	86 
	
	
	20 
	
	
	— 
	
	
	2 
	
	
	107 
	
	
	25 
	
	
	23 
	
	

	Segment operating profit
	380 
	
	
	53 
	
	
	— 
	
	
	13 
	
	
	447 
	
	
	17 
	
	
	14 
	
	

	Corporate expenses(d)
	(65)
	
	
	(19)
	
	
	— 
	
	
	(4)
	
	
	(89)
	
	
	36 
	
	
	30 
	
	

	Other items not allocated to segments(d)
	(62)
	
	
	(61)
	
	
	14 
	
	
	(5)
	
	
	(115)
	
	
	85 
	
	
	98 
	
	

	Operating profit
	$
	253 
	
	
	(27)
	
	
	14 
	
	
	4 
	
	
	244 
	
	
	(4)
	
	
	(11)
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Amounts may not add due to rounding. 

See page 6 for footnote explanations. 
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Forward-Looking Statements
This release contains forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target,” "project," "predict," "intend," "plan," "believe," "potential," "may," "should" and similar expressions may identify forward-looking information. Forward-looking information in this release includes, but is not limited to: statements made in Mr. Eubanks' quote; second quarter 2026 outlook, including revenue, adjusted EBITDA, and non-GAAP earnings per share (and drivers thereof); full-year 2026 guidance framework, including organic revenue growth, AMS/DRS organic revenue growth, adjusted EBITDA margin expansion, free cash flow conversion and shareholder returns (and the drivers thereof); capital allocation priorities; the impact of U.S. and global macroeconomic conditions; the impact of tariffs and foreign inflation; expected impact from deployment of technology-enabled solutions, including AMS and DRS; the effect of pending legal matters, including the Chile antitrust matter; the impacts of the operating environment in Argentina; the proposed acquisition of NCR Atleos, Inc. ("NCR Atleos"), including: the expected timing and conditions to closing (including receipt of regulatory approvals), the anticipated benefits and synergies of the transaction, the expected financing thereof and the related indebtedness expected to be incurred in connection with the transaction and the ability to service and repay such indebtedness; and strategic priorities and initiatives, including the Brink’s Business System and technology and systems investments.

Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual results, performance or achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not limited to: our ability to improve profitability and execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our core businesses; market volatility and commodity price fluctuations; general economic issues, including supply chain disruptions, fuel price increases, new or increased international tariffs and/or trade barriers, inflation, recessionary conditions and changes in interest rates; seasonality, pricing and other competitive industry factors; investment in information technology (“IT”) and its impact on revenue and profit growth; risks associated with the usage of artificial intelligence (“AI”) technologies; our ability to maintain an effective IT infrastructure and safeguard confidential information and risks related to a failure of our IT systems and networks, including cloud-based applications, and risks associated with current and emerging technology threats, and damage from computer viruses, unauthorized access and cyber and ransomware attacks, including increasingly sophisticated cyber attacks incorporating the use of AI and other similar disruptions; our ability to effectively develop and implement solutions for our customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory issues (including the imposition of international sanctions, including by the U.S. government), military conflicts (including but not limited to the conflict in Israel, Iran and surrounding areas, as well as the possible expansion of such conflicts and potential geopolitical consequences), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company’s financial results as a result of jurisdictions' higher-than-expected inflation and those determined to be highly inflationary, and restrictive government actions, including nationalization; risks related to changes in control over, or economic interest in, foreign subsidiaries, including the anticipated deconsolidation of the Malaysia business, the final determination of the appropriate accounting treatment under U.S. GAAP, and the timing and magnitude of the related impact on the Company's revenue and adjusted EBITDA; labor issues, including labor shortages, negotiations with organized labor and work stoppages; pandemics, acts of terrorism, strikes or other extraordinary events that negatively affect global or regional cash commerce; anticipated cash needs in light of our current liquidity position; the strength of the U.S. dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete acquisitions and other strategic transactions and to successfully integrate acquired companies; risks related to the proposed acquisition of NCR Atleos, including: the occurrence of any event, change or other circumstance that could give rise to the termination of the merger agreement; the inability to complete the proposed transaction due to the failure to obtain regulatory or shareholder approval or the failure to satisfy other conditions to closing; risks that the proposed transaction disrupts current plans and operations; the focus of management's time and attention on the transaction and other disruptions arising from the proposed transaction; the ability to recognize the anticipated benefits and synergies of the proposed transaction; the amount of the costs, fees, expenses, and charges related to the proposed transaction and financing obtained in connection with the proposed transaction; the ability to obtain regulatory approvals on the terms expected or anticipated schedule; the risk that the proposed transaction and its announcement could have an adverse effect on the ability of the Company to retain customers, retain and hire key personnel and maintain relationships with suppliers, customers and other business relationships and on operating results and business generally; the risk of litigation and/or regulatory actions related to the proposed transaction; costs related to dispositions and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by insurers relative to claims and the financial condition of insurers; safety and security performance and loss experience; employee, environmental and other liabilities in connection with former coal operations, including black lung claims; the impact of the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of our pension plans, the VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit markets; our ability to realize deferred tax assets; the impact of foreign tax credit regulations; the impact of the One Big Beautiful Bill Act; the outcome of pending and future claims, litigation, and administrative proceedings; our ability to comply with regulatory compliance obligations; public perception of our business, reputation and brand; our ability to identify, recruit and retain key employees; changes in estimates and assumptions underlying our critical accounting policies; and the promulgation and adoption of new accounting standards, new government regulations and interpretation of existing standards and regulations.
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This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking statements can be found under "Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2025, and in the registration statement on Form S-4 filed in connection with the proposed acquisition of NCR Atleos, and in related disclosures in our other public filings with the Securities and Exchange Commission. All risk factors and uncertainties described herein and therein should be considered in evaluating forward-looking statements, and all of the forward-looking statements in this document are expressly qualified by the cautionary statements contained or referred to herein and therein. The actual results or developments anticipated may not be realized or, even if substantially realized, they may not have the expected consequences to or effects on the Company or our business or operations. Readers are cautioned not to rely too heavily on the forward-looking statements contained in this document. The forward-looking information included in this document is representative only as of the date of this document and The Brink's Company undertakes no obligation to update, revise or clarify any information contained in this document or forward-looking statements that may be made from time to time on our behalf, whether as a result of new information, future events or otherwise, except as required by law.
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The Brink’s Company and subsidiaries
Segment Results: 2025 and 2026 (Unaudited)
(In millions, except for percentages) 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Revenues
	

	
	2025
	
	
	2026
	

	
	1Q
	
	2Q
	
	3Q
	
	4Q
	
	Full Year
	
	
	1Q
	
	
	2Q
	
	
	
	
	Six Months

	Revenues:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	$
	417.6 
	
	
	434.3 
	
	
	434.8 
	
	
	455.9 
	
	
	1,742.6 
	
	
	
	$
	439.6 
	
	
	
	444.5 
	
	
	
	
	
	884.1 
	

	Latin America
	307.6 
	
	
	319.4 
	
	
	326.8 
	
	
	335.8 
	
	
	1,289.6 
	
	
	
	343.8 
	
	
	
	351.6 
	
	
	
	
	
	695.4 
	

	Europe
	319.0 
	
	
	358.0 
	
	
	375.3 
	
	
	377.2 
	
	
	1,429.5 
	
	
	
	365.9 
	
	
	
	377.0 
	
	
	
	
	
	742.9 
	

	Rest of World
	202.5 
	
	
	188.8 
	
	
	198.1 
	
	
	210.1 
	
	
	799.5 
	
	
	
	225.8 
	
	
	
	219.2 
	
	
	
	
	
	445.0 
	

	Segment revenues
	$
	1,246.7 
	
	
	1,300.5 
	
	
	1,335.0 
	
	
	1,379.0 
	
	
	5,261.2 
	
	
	
	$
	1,375.1 
	
	
	
	1,392.3 
	
	
	
	
	
	2,767.4 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Operating Profit
	

	
	2025
	
	
	2026
	

	
	1Q
	
	2Q
	
	3Q
	
	4Q
	
	Full Year
	
	
	1Q
	
	
	2Q
	
	
	
	
	Six Months

	Operating profit:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	$
	53.1 
	
	
	62.3 
	
	
	56.8 
	
	
	74.5 
	
	
	246.7 
	
	
	
	$
	60.9 
	
	
	
	69.6 
	
	
	
	
	
	130.5 
	

	Latin America
	53.9 
	
	
	55.0 
	
	
	65.9 
	
	
	69.1 
	
	
	243.9 
	
	
	
	57.4 
	
	
	
	60.5 
	
	
	
	
	
	117.9 
	

	Europe
	28.1 
	
	
	42.4 
	
	
	49.9 
	
	
	56.8 
	
	
	177.2 
	
	
	
	39.9 
	
	
	
	51.5 
	
	
	
	
	
	91.4 
	

	Rest of World
	47.2 
	
	
	38.3 
	
	
	44.1 
	
	
	48.6 
	
	
	178.2 
	
	
	
	55.0 
	
	
	
	52.0 
	
	
	
	
	
	107.0 
	

	Segment operating profit
	182.3 
	
	
	198.0 
	
	
	216.7 
	
	
	249.0 
	
	
	846.0 
	
	
	
	213.2 
	
	
	
	233.6 
	
	
	
	
	
	446.8 
	

	Corporate expenses(a)
	(31.7)
	
	
	(33.5)
	
	
	(28.5)
	
	
	(42.4)
	
	
	(136.1)
	
	
	
	(44.8)
	
	
	
	(43.9)
	
	
	
	
	
	(88.7)
	

	Other items not allocated to segments(a)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reorganization and Restructuring
	(0.5)
	
	
	(0.2)
	
	
	(0.3)
	
	
	(0.4)
	
	
	(1.4)
	
	
	
	— 
	
	
	
	— 
	
	
	
	
	
	— 
	

	Acquisitions and dispositions
	(18.5)
	
	
	(25.8)
	
	
	(17.8)
	
	
	(16.4)
	
	
	(78.5)
	
	
	
	(15.6)
	
	
	
	(15.3)
	
	
	
	
	
	(30.9)
	

	Argentina highly inflationary impact
	(6.3)
	
	
	1.9 
	
	
	(4.7)
	
	
	(1.1)
	
	
	(10.2)
	
	
	
	0.5 
	
	
	
	(3.3)
	
	
	
	
	
	(2.8)
	

	NCR Atleos acquisition and transformation initiatives
	(5.1)
	
	
	(5.4)
	
	
	(8.1)
	
	
	(7.4)
	
	
	(26.0)
	
	
	
	(38.9)
	
	
	
	(36.4)
	
	
	
	
	
	(75.3)
	

	Non-routine legal matters
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	
	(2.8)
	
	
	
	(0.1)
	
	
	
	
	
	(2.9)
	

	DOJ/FinCEN investigations
	(0.9)
	
	
	(0.9)
	
	
	(3.7)
	
	
	(1.0)
	
	
	(6.5)
	
	
	
	(1.2)
	
	
	
	(0.9)
	
	
	
	
	
	(2.1)
	

	Chile antitrust matter
	(0.2)
	
	
	(0.2)
	
	
	(0.2)
	
	
	(0.2)
	
	
	(0.8)
	
	
	
	(0.2)
	
	
	
	(0.4)
	
	
	
	
	
	(0.6)
	

	Non-routine auto loss matter
	— 
	
	
	— 
	
	
	(1.0)
	
	
	— 
	
	
	(1.0)
	
	
	
	— 
	
	
	
	— 
	
	
	
	
	
	— 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating profit
	$
	119.1 
	
	
	133.9 
	
	
	152.4 
	
	
	180.1 
	
	
	585.5 
	
	
	
	$
	110.2 
	
	
	
	133.3 
	
	
	
	
	
	243.5 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Operating Margin Percentage
	

	
	2025
	
	
	2026
	

	
	1Q
	
	2Q
	
	3Q
	
	4Q
	
	Full Year
	
	
	1Q
	
	
	2Q
	
	
	
	
	Six Months

	Operating margin percentage:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	North America
	12.7 
	
	
	14.3 
	
	
	13.1 
	
	
	16.3 
	
	
	14.2 
	
	
	
	13.9 
	
	
	
	15.7 
	
	
	
	
	
	14.8 
	

	Latin America
	17.5 
	
	
	17.2 
	
	
	20.2 
	
	
	20.6 
	
	
	18.9 
	
	
	
	16.7 
	
	
	
	17.2 
	
	
	
	
	
	17.0 
	

	Europe
	8.8 
	
	
	11.8 
	
	
	13.3 
	
	
	15.1 
	
	
	12.4 
	
	
	
	10.9 
	
	
	
	13.7 
	
	
	
	
	
	12.3 
	

	Rest of World
	23.3 
	
	
	20.3 
	
	
	22.3 
	
	
	23.1 
	
	
	22.3 
	
	
	
	24.4 
	
	
	
	23.7 
	
	
	
	
	
	24.0 
	

	Segment operating margin percentage
	14.6 
	
	
	15.2 
	
	
	16.2 
	
	
	18.1 
	
	
	16.1 
	
	
	
	15.5 
	
	
	
	16.8 
	
	
	
	
	
	16.1 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Corporate expenses and Other items not allocated to segments(a)
	(5.0)
	
	
	(4.9)
	
	
	(4.8)
	
	
	(5.0)
	
	
	(5.0)
	
	
	
	(7.5)
	
	
	
	(7.2)
	
	
	
	
	
	(7.3)
	

	Total operating margin percentage
	9.6 
	
	
	10.3 
	
	
	11.4 
	
	
	13.1 
	
	
	11.1 
	
	
	
	8.0 
	
	
	
	9.6 
	
	
	
	
	
	8.8 
	



(a)See explanation of items on pages 11-12.
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The Brink’s Company and subsidiaries
[bookmark: i820b7e135acb4ee5ae0cf0ed068cefb1_3866][bookmark: i820b7e135acb4ee5ae0cf0ed068cefb1_3865]Other Items Not Allocated To Segments (Unaudited)
(In millions) 

Income and expenses not allocated to segments are reported either as “Corporate Expenses” or “Other Items not Allocated to Segments.”

Corporate Expenses include costs to manage the global business and perform activities required by public companies as well as other items that are considered part of the Company's operations and revenue generating activities but are not considered when the chief operating decision maker ("CODM") evaluates segment results. Examples include corporate staff compensation, corporate headquarters costs, regional management costs, share-based compensation, and currency transaction gains and losses. 

Other Items not Allocated to Segments include income and expenses that are not necessary to operate our business in the ordinary course and are not considered when the CODM evaluates segment results. These include non-recurring as well as certain recurring costs and gains which are not considered to be part of the Company's operations and revenue generating activities. Each of the items in the “Other Items Not Allocated to Segments” category is excluded from non-GAAP measures.

See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring 
Costs associated with certain reorganization and restructuring actions were excluded from reported non-GAAP results. These items included primarily severance charges and asset impairment losses. These costs related to global restructuring initiatives, completed in prior years, mainly to mitigate the impact of external economic conditions in light of the COVID-19 pandemic. Due to the unusual nature of the underlying events that led to these actions, the charges are not considered part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Acquisitions and dispositions 
Certain acquisition and disposition items are not part of the Company's operations and revenue generating activities. These items include non-cash amortization expense for acquisition-related intangible assets, as well as integration, transaction, restructuring and certain compensation costs. All of the items are significantly impacted by the timing and nature of our acquisitions and dispositions, and many are inconsistent in amount and frequency. Management has excluded these amounts when evaluating internal performance. Therefore, we have not allocated these amounts to segment or Corporate results and have excluded these amounts from non-GAAP results.

These items are described below:

2026 Acquisitions and Dispositions
•Amortization expense for acquisition-related intangible assets was $29.3 million in the first six months of 2026.

2025 Acquisitions and Dispositions
•Amortization expense for acquisition-related intangible assets was $58.9 million in 2025.
•Restructuring costs related to acquisitions were $11.8 million in 2025.
•Net charges of $2.2 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
•We incurred $3.8 million in integration costs in 2025. 
•Transaction costs related to business acquisitions were $2.7 million in 2025.
[image: ]11


	
	
	
	
	
	
	
	
	

	
	
	



Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets and liabilities are now remeasured at each balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addition, nonmonetary assets retain a higher historical basis when the currency is devalued. The higher historical basis results in incremental expense being recognized when the nonmonetary assets are consumed. In 2025, we recognized $10.2 million in pretax charges in operating profit related to highly inflationary accounting, including currency remeasurement losses of $17.0 million. In the first six months of 2026, we recognized $2.8 million in pretax charges in operating profit related to highly inflationary accounting, including currency remeasurement losses of $0.8 million. Highly inflationary adjustments also impact gains and losses on marketable securities due to the change in exchange rates. These non-cash charges are not part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

NCR Atleos acquisition and transformation initiatives On February 26, 2026, we entered into a definitive agreement to acquire NCR Atleos. The transaction is expected to close in the first quarter of 2027, subject to regulatory approval and other customary closing conditions. This acquisition represents a significant strategic step for Brink’s, expanding the scale of the combined company and supporting continued growth in our AMS and DRS offerings, which reflect an increasing portion of our business mix. 

During 2023, we initiated a multi-year program intended to accelerate growth and drive margin expansion through transformation of our business model. The program is designed to help us standardize and streamline our commercial and operational systems and processes, as well as back-office functions, including finance and information technology. The efforts will drive continuous improvement and achieve operational excellence. 

Accordingly, we incurred $26.0 million of expense in 2025, which primarily included third-party professional services, project management charges, and severance. During the first six months of 2026, we incurred $75.3 million of related costs, including severance costs; fees to attorneys, accountants and other professional advisors related to the NCR Atleos acquisition; as well as third-party professional services. Because these expenses are associated with discrete transformation initiatives, they are not reflective of our ongoing operating cost structure and are not indicative of our core operating expenses or normal activities. Accordingly, management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Non-routine legal matters In the first six months of 2026, we recognized $2.9 million of probable losses and related legal costs in connection with non-routine legal matters. These costs relate to fact-specific matters that management does not believe are indicative of the Company's underlying operational performance for the period. Additionally, the nature of these amounts and the underlying claims are such that they are not reasonably likely to recur based on the Company's historical experience within two years, nor were there similar charges for such matters within the prior two years. Management has excluded these amounts when evaluating internal operating performance, and accordingly, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

DOJ/FinCEN investigations During 2025, we accrued $6.5 million in connection with the U.S. Department of Justice ("DOJ") and U.S. Department of the Treasury's Financial Crimes Enforcement Network ("FinCEN") investigations, which represents third-party legal costs associated with these matters, including upfront expenses that are directly attributable to establishing compliance programs. In the first six months of 2026, we accrued $2.1 million in connection with the DOJ and FinCEN investigations, which represents third-party legal costs associated with these matters. In the first quarter of 2025, we reached resolutions with both the DOJ and FinCEN. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts and the underlying investigations are such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Chile antitrust matter We recognized an estimated loss of $9.5 million in the third quarter of 2021 and recognized additional amounts in subsequent years (which were primarily related to changes in currency rates). Overall, these charges related to a potential fine associated with an investigation by the Chilean Fiscalía Nacional Económica or "FNE" (the Chilean antitrust agency). The investigation is related to potential anti-competitive practices among competitors in the cash logistics industry in Chile. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts, including the estimated loss and associated third-party costs, is such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

[bookmark: i820b7e135acb4ee5ae0cf0ed068cefb1_3867]Non-routine auto loss matter In 2023, a Brink’s employee was involved in a motor vehicle accident with unique circumstances that resulted in the death of a third party and, in connection with the ensuing litigation, Brink’s recognized a $10.0 million charge. Due to the unusual nature of the matter, including the unique circumstances of the claim, potential magnitude of remedy, and variation from our ordinary-course litigation strategy, we consider the litigation as separate and distinct from routine legal matters. Management does not believe that similar litigation will likely recur within the next two years, and there have been no similar matters within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.
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The Brink’s Company and subsidiaries
Non-GAAP Measures and Reconciliations to GAAP Measures (Unaudited)
(In millions, except for percentages and per share amounts) 

Non-GAAP measures described below and included in this press release are financial measures that are not required by or presented in accordance with GAAP. The purpose of the disclosure of these non-GAAP measures is to report financial information from the primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations. 

These non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also useful to investors as such measures allow investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. The reconciliations in the tables below include adjustments that we do not consider reflective of our operating performance as they result from events and circumstances that are not a part of our core business. Additionally, certain non-GAAP results, including non-GAAP operating profit and free cash flow before dividends, are utilized as performance measures in certain management incentive compensation plans.

Non-GAAP results should not be considered as an alternative to results determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be comparable to non-GAAP financial measures presented by other companies.

The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other items not considered part of our operations and revenue generating activities. Non-recurring and infrequent items are items that are not reasonably expected to recur in the following two years. 

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful to investors in assessing results of operations consistent with how our management evaluates performance:
•Non-GAAP operating profit and Non-GAAP operating profit margin: Non-GAAP operating profit equals GAAP operating profit excluding Other Items not Allocated to Segments. Non-GAAP operating margin equals non-GAAP operating profit divided by revenues. 
•Non-GAAP income from continuing operations attributable to Brink's: This measure equals GAAP income from continuing operations attributable to Brink's excluding Other Items not Allocated to Segments as well as certain retirement plan expenses/gains, taxes on return of capital, impairment of certain debt securities, and unusual adjustments to deferred tax asset valuation allowances.
•Earnings Before Interest Expense, Income Taxes, Depreciation and Amortization ("EBITDA") and Adjusted EBITDA: EBITDA is calculated by starting with net income attributable to Brink's and adding back the amounts for interest expense, income taxes, depreciation and amortization. Adjusted EBITDA equals EBITDA excluding the applicable impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains, taxes on return of capital, impairment of certain debt securities, unusual adjustments to deferred tax asset valuation allowances, income tax rate adjustments, share-based compensation and marketable securities (gain) loss. 
•Non-GAAP diluted EPS from continuing operations attributable to Brink's common shareholders: This measure equals non-GAAP income from continuing operations attributable to Brink's divided by diluted shares.
•Organic change and organic growth: Organic change represents the change in revenues or operating profit between the current and prior period excluding the effect of acquisitions and dispositions for one year after the transaction and changes in currency exchange rates. Organic growth is the percentage change of organic growth versus the prior year amount. 
•Impact of acquisitions/dispositions: This measure represents the impact of acquisitions or dispositions without a full year of reported results in either comparable period. 
•Currency effect: This measure consists of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. Monthly currency changes represent the accumulation throughout the year of the impact on current period results of changes in foreign currency rates from the prior year period.
•Non-GAAP pre-tax income, Non-GAAP income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non-GAAP income tax equal their GAAP counterparts excluding the applicable impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains. Non-GAAP effective income tax rate equals non-GAAP income tax divided by non-GAAP pre-tax income.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance:
[bookmark: ieaf19b155c4d42ef805cf9dcf367cc39_4479]•Free cash flow before dividends: Free cash flow before dividends is a non-GAAP financial measure that represents management’s calculation of cash flows that are available for capital and investing activities such as paying dividends, share repurchases, debt, acquisition and other investments. We define free cash flow before dividends as net cash provided by (used in) operating activities, adjusted to exclude certain operating activities related to cash that is not available for corporate purposes, including the impact of cash flows from restricted cash held for customers, as well as cash received and processed in certain of our secure cash management services operations. The resulting amount is further adjusted to include the impact of cash flows related to property and equipment used to operate our business, including capital expenditures, cash proceeds from the sale of property and equipment, as well as lessor debt financing. Free cash flow before dividends also excludes the cash impact of transaction costs related to the NCR Atleos acquisition.
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[bookmark: ieaf19b155c4d42ef805cf9dcf367cc39_4480]Reconciliations of Non-GAAP to GAAP Measures 

Non-GAAP measures are reconciled to comparable GAAP measures in the tables below. Amounts reported for prior periods have been updated in this press release to present information consistently for all periods presented. Most of the reconciling adjustments are described in Other Items Not Allocated to Segments above on pages 11-12. Additional reconciling items include the following:

Retirement plans We incur costs, such as interest expense and amortization of actuarial gains and losses, associated with certain retirement plans that have been frozen to new entrants. Furthermore, we also incur non-cash settlement charges and curtailment gains related to all of our retirement plans. These costs and gains are not considered to be part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded from non-GAAP results. 

Valuation allowance on tax credits Gains and charges related to major tax law changes are not considered to be part of the Company's operations and revenue generating activities. As a result of the One Big Beautiful Bill Act, we increased a valuation allowance on deferred tax assets and recorded a significant income tax expense in the third quarter of 2025. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded from non-GAAP results.

Tax on return of capital As a result of lifted foreign exchange controls and the official and unofficial foreign exchange rates convergence in Argentina, we were able to make an unusual and infrequent return of capital. Due to Argentinian tax law, a withholding tax was imposed on the return of capital. This withholding tax is not considered to be part of the Company’s operations and revenue generating activities. Management has excluded this amount when evaluating internal performance. Therefore, it is excluded from non-GAAP results.

Change in restricted cash held for customers Restricted cash held for customers is not available for general corporate purposes such as payroll, vendor invoice payments, debt repayment, or capital expenditures. Because the cash is not available to support the Company's operations and revenue generating activities, management excludes the changes in the restricted cash held for customers balance when assessing cash flows from operations. We believe that the exclusion of the change in restricted cash held for customers from our non-GAAP operating cash flows measure is helpful to users of the financial statements as it presents this financial measure consistent with how management assesses this liquidity measure.

Change in certain customer obligations The title to cash received and processed in certain of our secure cash management services operations transfers to us for a short period of time. The cash is generally credited to customers’ accounts the following day and is thus not available for general corporate purposes. Because the cash is not available to support our operations and revenue generating activities, management excludes the changes in this specific cash balance when assessing cash flows from operations. We believe that the exclusion of the change in this cash balance from our non-GAAP operating cash flows measure is helpful to the users of our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure.

NCR Atleos acquisition cash flows This represents the cash outflows during the period related to NCR Atleos acquisition-related transaction costs, such as fees to attorneys, accountants and other professional advisors.

Non-GAAP Results Reconciled to GAAP
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Six months ended June 30, 2025
	
	Six months ended June 30, 2026

	
	Pre-tax income(a)
	
	Income tax
	
	Effective income tax rate(a)
	
	Pre-tax income(a)
	
	Income tax
	
	Effective income tax rate(a)

	
	
	
	
	
	
	
	
	
	
	
	

	GAAP
	$
	144.3 
	
	
	42.8 
	
	
	29.7 
	%
	
	$
	113.7 
	
	
	31.5 
	
	
	27.7 
	%

	Reorganization and Restructuring(c)
	0.7 
	
	
	0.1 
	
	
	
	
	— 
	
	
	— 
	
	
	

	Acquisitions and dispositions(c)
	46.5 
	
	
	13.5 
	
	
	
	
	30.5 
	
	
	6.4 
	
	
	

	Argentina highly inflationary impact(c)
	9.1 
	
	
	0.1 
	
	
	
	
	4.4 
	
	
	— 
	
	
	

	NCR Atleos acquisition and transformation initiatives(c)
	10.5 
	
	
	0.2 
	
	
	
	
	75.3 
	
	
	11.6 
	
	
	

	Non-routine legal matters(c)
	— 
	
	
	— 
	
	
	
	
	2.9 
	
	
	0.7 
	
	
	

	DOJ/FinCEN investigations(c)
	1.8 
	
	
	— 
	
	
	
	
	2.1 
	
	
	0.5 
	
	
	

	Chile antitrust matter(c)
	0.4 
	
	
	0.1 
	
	
	
	
	0.6 
	
	
	0.2 
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Retirement plans(b)
	(3.1)
	
	
	(0.7)
	
	
	
	
	2.7 
	
	
	0.6 
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Income tax rate adjustment(d)
	— 
	
	
	1.7 
	
	
	
	
	— 
	
	
	11.9 
	
	
	

	Non-GAAP 
	$
	210.2 
	
	
	57.8 
	
	
	27.5 
	%
	
	$
	232.2 
	
	
	63.4 
	
	
	27.3 
	%



Amounts may not add due to rounding. 

(a)From continuing operations.
(b)See "Reconciliations of Non-GAAP to GAAP Measures" on page 14 for details.
(c)See “Other Items Not Allocated To Segments” on pages 11-12 for details.
(d)Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 27.3% for 2026 and was 27.5% for 2025.
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The Brink’s Company and subsidiaries
Non-GAAP Results Reconciled to GAAP (Unaudited) - continued 
(In millions, except for percentages and per share amounts)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	2025
	
	2026
	

	
	1Q
	
	2Q
	
	3Q
	
	4Q
	
	Full Year
	
	1Q
	
	2Q
	
	
	
	Six Months

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating profit (loss):
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	GAAP
	$
	119.1 
	
	
	133.9 
	
	
	152.4 
	
	
	180.1 
	
	
	585.5 
	
	
	$
	110.2 
	
	
	133.3 
	
	
	
	
	243.5 
	

	Reorganization and Restructuring(a)
	0.5 
	
	
	0.2 
	
	
	0.3 
	
	
	0.4 
	
	
	1.4 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Acquisitions and dispositions(a)
	18.5 
	
	
	25.8 
	
	
	17.8 
	
	
	16.4 
	
	
	78.5 
	
	
	15.6 
	
	
	15.3 
	
	
	
	
	30.9 
	

	Argentina highly inflationary impact(a)
	6.3 
	
	
	(1.9)
	
	
	4.7 
	
	
	1.1 
	
	
	10.2 
	
	
	(0.5)
	
	
	3.3 
	
	
	
	
	2.8 
	

	NCR Atleos acquisition and transformation initiatives(a)
	5.1 
	
	
	5.4 
	
	
	8.1 
	
	
	7.4 
	
	
	26.0 
	
	
	38.9 
	
	
	36.4 
	
	
	
	
	75.3 
	

	Non-routine legal matters(a)
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	2.8 
	
	
	0.1 
	
	
	
	
	2.9 
	

	DOJ/FinCEN investigations(a)
	0.9 
	
	
	0.9 
	
	
	3.7 
	
	
	1.0 
	
	
	6.5 
	
	
	1.2 
	
	
	0.9 
	
	
	
	
	2.1 
	

	Chile antitrust matter(a)
	0.2 
	
	
	0.2 
	
	
	0.2 
	
	
	0.2 
	
	
	0.8 
	
	
	0.2 
	
	
	0.4 
	
	
	
	
	0.6 
	

	Non-routine auto loss matter(a)
	— 
	
	
	— 
	
	
	1.0 
	
	
	— 
	
	
	1.0 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non-GAAP
	$
	150.6 
	
	
	164.5 
	
	
	188.2 
	
	
	206.6 
	
	
	709.9 
	
	
	$
	168.4 
	
	
	189.7 
	
	
	
	
	358.1 
	


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income (loss) from continuing operations attributable to Brink's:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	GAAP
	$
	51.6 
	
	
	43.9 
	
	
	36.2 
	
	
	68.4 
	
	
	200.1 
	
	
	$
	32.1 
	
	
	44.5 
	
	
	
	
	76.6 
	

	Reorganization and Restructuring(a)
	0.4 
	
	
	0.2 
	
	
	0.3 
	
	
	0.3 
	
	
	1.2 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Acquisitions and dispositions(a)
	17.5 
	
	
	15.0 
	
	
	15.6 
	
	
	16.5 
	
	
	64.6 
	
	
	11.6 
	
	
	12.0 
	
	
	
	
	23.6 
	

	Argentina highly inflationary impact(a)
	7.2 
	
	
	1.8 
	
	
	5.6 
	
	
	12.2 
	
	
	26.8 
	
	
	1.0 
	
	
	3.4 
	
	
	
	
	4.4 
	

	NCR Atleos acquisition and transformation initiatives(a)
	5.0 
	
	
	5.3 
	
	
	7.8 
	
	
	7.1 
	
	
	25.2 
	
	
	34.1 
	
	
	29.6 
	
	
	
	
	63.7 
	

	Non-routine legal matters(a)
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	2.1 
	
	
	0.1 
	
	
	
	
	2.2 
	

	DOJ/FinCEN investigations(a)
	0.9 
	
	
	0.9 
	
	
	3.7 
	
	
	0.9 
	
	
	6.4 
	
	
	0.9 
	
	
	0.7 
	
	
	
	
	1.6 
	

	Chile antitrust matter(a)
	0.2 
	
	
	0.1 
	
	
	0.2 
	
	
	0.1 
	
	
	0.6 
	
	
	0.1 
	
	
	0.3 
	
	
	
	
	0.4 
	

	Non-routine auto loss matter(a)
	— 
	
	
	— 
	
	
	1.0 
	
	
	— 
	
	
	1.0 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Argentina debt securities impairment(f)
	— 
	
	
	— 
	
	
	— 
	
	
	1.0 
	
	
	1.0 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Retirement plans(b)
	(1.2)
	
	
	(1.2)
	
	
	(1.2)
	
	
	(1.1)
	
	
	(4.7)
	
	
	1.1 
	
	
	1.0 
	
	
	
	
	2.1 
	

	Tax on return of capital(b)
	— 
	
	
	— 
	
	
	— 
	
	
	5.4 
	
	
	5.4 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Valuation allowance on tax credits(b)
	— 
	
	
	— 
	
	
	16.5 
	
	
	(2.1)
	
	
	14.4 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Income tax rate adjustment(c)
	(11.0)
	
	
	10.7 
	
	
	2.1 
	
	
	(1.8)
	
	
	— 
	
	
	(8.0)
	
	
	(3.4)
	
	
	
	
	(11.4)
	

	Non-GAAP
	$
	70.6 
	
	
	76.7 
	
	
	87.8 
	
	
	106.9 
	
	
	342.0 
	
	
	$
	75.0 
	
	
	88.2 
	
	
	
	
	163.2 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted EBITDA:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net income attributable to Brink's
	$
	51.6 
	
	
	43.7 
	
	
	36.3 
	
	
	68.1 
	
	
	199.7 
	
	
	$
	32.1 
	
	
	44.4 
	
	
	
	
	76.5 
	

	Interest expense
	57.5 
	
	
	60.9 
	
	
	63.4 
	
	
	63.7 
	
	
	245.5 
	
	
	63.5 
	
	
	62.9 
	
	
	
	
	126.4 
	

	Income tax provision
	15.6 
	
	
	27.2 
	
	
	53.0 
	
	
	47.5 
	
	
	143.3 
	
	
	11.0 
	
	
	20.5 
	
	
	
	
	31.5 
	

	Depreciation and amortization
	70.7 
	
	
	59.8 
	
	
	78.2 
	
	
	82.1 
	
	
	290.8 
	
	
	79.7 
	
	
	79.1 
	
	
	
	
	158.8 
	

	EBITDA
	$
	195.4 
	
	
	191.6 
	
	
	230.9 
	
	
	261.4 
	
	
	879.3 
	
	
	$
	186.3 
	
	
	206.9 
	
	
	
	
	393.2 
	

	Discontinued operations
	— 
	
	
	0.2 
	
	
	(0.1)
	
	
	0.3 
	
	
	0.4 
	
	
	— 
	
	
	0.1 
	
	
	
	
	0.1 
	

	Reorganization and Restructuring(a)
	0.5 
	
	
	0.2 
	
	
	0.3 
	
	
	0.4 
	
	
	1.4 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Acquisitions and dispositions(a)
	4.5 
	
	
	12.3 
	
	
	2.3 
	
	
	1.2 
	
	
	20.3 
	
	
	0.1 
	
	
	0.6 
	
	
	
	
	0.7 
	

	Argentina highly inflationary impact(a)
	5.2 
	
	
	14.4 
	
	
	3.8 
	
	
	7.1 
	
	
	30.5 
	
	
	0.1 
	
	
	2.4 
	
	
	
	
	2.5 
	

	NCR Atleos acquisition and transformation initiatives(a)
	5.1 
	
	
	5.4 
	
	
	8.1 
	
	
	7.4 
	
	
	26.0 
	
	
	38.9 
	
	
	36.4 
	
	
	
	
	75.3 
	

	Non-routine legal matters(a)
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	2.8 
	
	
	0.1 
	
	
	
	
	2.9 
	

	DOJ/FinCEN investigations(a)
	0.9 
	
	
	0.9 
	
	
	3.7 
	
	
	1.0 
	
	
	6.5 
	
	
	1.2 
	
	
	0.9 
	
	
	
	
	2.1 
	

	Chile antitrust matter(a)
	0.2 
	
	
	0.2 
	
	
	0.2 
	
	
	0.2 
	
	
	0.8 
	
	
	0.2 
	
	
	0.4 
	
	
	
	
	0.6 
	

	Non-routine auto loss matter(a)
	— 
	
	
	— 
	
	
	1.0 
	
	
	— 
	
	
	1.0 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Argentina debt securities impairment(f)
	— 
	
	
	— 
	
	
	— 
	
	
	1.5 
	
	
	1.5 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Retirement plans(b)
	(1.7)
	
	
	(1.4)
	
	
	(1.6)
	
	
	(1.7)
	
	
	(6.4)
	
	
	1.5 
	
	
	1.2 
	
	
	
	
	2.7 
	

	Income tax rate adjustment(c)
	— 
	
	
	1.4 
	
	
	(1.4)
	
	
	— 
	
	
	— 
	
	
	0.3 
	
	
	0.2 
	
	
	
	
	0.5 
	

	Share-based compensation(d)
	5.7 
	
	
	8.1 
	
	
	4.9 
	
	
	7.3 
	
	
	26.0 
	
	
	7.1 
	
	
	7.7 
	
	
	
	
	14.8 
	

	Marketable securities (gain) loss(e)
	(0.8)
	
	
	(1.3)
	
	
	1.2 
	
	
	(9.3)
	
	
	(10.2)
	
	
	(1.0)
	
	
	0.3 
	
	
	
	
	(0.7)
	

	Adjusted EBITDA
	$
	215.0 
	
	
	232.0 
	
	
	253.3 
	
	
	276.8 
	
	
	977.1 
	
	
	$
	237.5 
	
	
	257.2 
	
	
	
	
	494.7 
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	2025
	
	2026
	

	
	1Q
	
	2Q
	
	3Q
	
	4Q
	
	Full Year
	
	1Q
	
	2Q
	
	
	
	Six Months

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	EPS:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	GAAP
	$
	1.19 
	
	
	1.03 
	
	
	0.86 
	
	
	1.62 
	
	
	4.70 
	
	
	$
	0.77 
	
	
	1.07 
	
	
	
	
	1.84 
	

	Reorganization and Restructuring costs(a)
	0.01 
	
	
	— 
	
	
	0.01 
	
	
	0.01 
	
	
	0.03 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Acquisitions and dispositions(a)
	0.40 
	
	
	0.36 
	
	
	0.37 
	
	
	0.39 
	
	
	1.52 
	
	
	0.28 
	
	
	0.29 
	
	
	
	
	0.57 
	

	Argentina highly inflationary impact(a)
	0.17 
	
	
	0.05 
	
	
	0.13 
	
	
	0.29 
	
	
	0.63 
	
	
	0.02 
	
	
	0.09 
	
	
	
	
	0.11 
	

	NCR Atleos acquisition and transformation initiatives(a)
	0.11 
	
	
	0.13 
	
	
	0.19 
	
	
	0.17 
	
	
	0.59 
	
	
	0.82 
	
	
	0.71 
	
	
	
	
	1.53 
	

	Non-routine legal matters(a)
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	— 
	
	
	0.05 
	
	
	— 
	
	
	
	
	0.05 
	

	DOJ/FinCEN investigations(a)
	0.02 
	
	
	0.02 
	
	
	0.09 
	
	
	0.02 
	
	
	0.15 
	
	
	0.02 
	
	
	0.02 
	
	
	
	
	0.04 
	

	Chile antitrust matter(a)
	— 
	
	
	— 
	
	
	0.01 
	
	
	— 
	
	
	0.01 
	
	
	— 
	
	
	0.01 
	
	
	
	
	0.01 
	

	Non-routine auto loss matter(a)
	— 
	
	
	— 
	
	
	0.02 
	
	
	— 
	
	
	0.02 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Argentina debt securities impairment(f)
	— 
	
	
	— 
	
	
	— 
	
	
	0.02 
	
	
	0.02 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Retirement plans(b)
	(0.02)
	
	
	(0.03)
	
	
	(0.03)
	
	
	(0.03)
	
	
	(0.11)
	
	
	0.03 
	
	
	0.02 
	
	
	
	
	0.05 
	

	Tax on return of capital(b)
	— 
	
	
	— 
	
	
	— 
	
	
	0.13 
	
	
	0.13 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Valuation allowance on tax credits(b)
	— 
	
	
	— 
	
	
	0.39 
	
	
	(0.05)
	
	
	0.34 
	
	
	— 
	
	
	— 
	
	
	
	
	— 
	

	Income tax rate adjustment(c)
	(0.25)
	
	
	0.25 
	
	
	0.05 
	
	
	(0.04)
	
	
	— 
	
	
	(0.19)
	
	
	(0.08)
	
	
	
	
	(0.27)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non-GAAP
	$
	1.62 
	
	
	1.81 
	
	
	2.09 
	
	
	2.54 
	
	
	8.05 
	
	
	$
	1.81 
	
	
	2.13 
	
	
	
	
	3.93 
	



Amounts may not add due to rounding. 

(a)See “Other Items Not Allocated To Segments” on pages 11-12 for details.
(b)See "Reconciliations of Non-GAAP to GAAP Measures" on page 14 for details.
(c)Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 27.3% for 2026 and was 27.5% for 2025.
(d)Due to the impact of transformation-related equity awards, there was a $0.2 million non-GAAP adjustment to share-based compensation in the second quarter of 2026. There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented.
(e)Due to the impact of Argentina highly inflationary accounting, there was a $1.0 million non-GAAP adjustment for a loss in the first quarter of 2025, a $3.7 million non-GAAP adjustment for a loss in the second quarter of 2025, a $0.9 million non-GAAP adjustment for a loss in the third quarter of 2025, a $6.9 million non-GAAP adjustment for a loss in the fourth quarter of 2025, and a $1.6 million non-GAAP adjustment for a loss in the first quarter of 2026. In the second quarter of 2026, there were no non-GAAP adjustments for marketable securities gains or losses due to Argentina highly inflationary accounting.
(f)Related to the impairment of specific debt securities in Argentina in 2025.





	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Full Year
	
	Six Months
Ended June 30,

	
	2025
	
	2025
	
	2026

	
	
	
	
	
	

	Cash flows provided from operating activities - GAAP
	$
	639.5 
	
	
	$
	143.8 
	
	
	$
	65.2 
	

	(Increase) decrease in restricted cash held for customers(a)
	(46.1)
	
	
	(31.3)
	
	
	66.3 
	

	Increase in certain customer obligations(a)
	(16.5)
	
	
	(24.0)
	
	
	(40.5)
	

	
	
	
	
	
	

	Capital expenditures
	(203.1)
	
	
	(110.7)
	
	
	(74.9)
	

	Cash proceeds from sale of property and equipment
	18.5 
	
	
	9.8 
	
	
	5.6 
	

	Proceeds from lessor debt financing
	43.2 
	
	
	12.0 
	
	
	5.6 
	

	Subtotal
	$
	435.5 
	
	
	(0.4)
	
	
	27.3 
	

	NCR Atleos acquisition cash flows(a)
	— 
	
	
	— 
	
	
	4.7 
	

	Free cash flow before dividends(a)
	$
	435.5 
	
	
	(0.4)
	
	
	32.0 
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	



(a)Free cash flow before dividends is a supplemental financial measure that is not required by, or presented in accordance with, GAAP. See page 13 for further information on this non-GAAP measure, and see page 14 for descriptions of the adjustments.
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2 Forward-Looking Statements and Non-GAAP Results These materials contain forward-looking information. Words such as "anticipate," "assume," "estimate," "expect," “target,” "project," "predict," "intend," "plan," "believe," "potential," "may," "should" and similar expressions may identify forward-looking information. Forward-looking information in this release includes, but is not limited to: third quarter 2026 outlook, including revenue, adjusted EBITDA, and non-GAAP earnings per share (and drivers thereof); full-year 2026 guidance framework, including organic revenue growth, AMS/DRS organic revenue growth, adjusted EBITDA margin expansion, free cash flow conversion and shareholder returns (and the drivers thereof); capital allocation priorities; the impact of U.S. and global macroeconomic conditions; the impact of tariffs and foreign inflation; expected impact from deployment of technology-enabled solutions, including AMS and DRS; the effect of pending legal matters, including the Chile antitrust matter; the impacts of the operating environment in Argentina; the proposed acquisition of NCR Atleos, Inc. ("NCR Atleos"), including: the expected timing and conditions to closing (including receipt of regulatory approvals), the anticipated benefits and synergies of the transaction, the expected financing thereof and the related indebtedness expected to be incurred in connection with the transaction and the ability to service and repay such indebtedness; and strategic priorities and initiatives, including the Brink’s Business System and technology and systems investments. Forward-looking information in this document is subject to known and unknown risks, uncertainties and contingencies, which are difficult to predict or quantify, and which could cause actual results, performance or achievements to differ materially from those that are anticipated. These risks, uncertainties and contingencies, many of which are beyond our control, include, but are not limited to: our ability to improve profitability and execute further cost and operational improvement and efficiencies in our core businesses; our ability to improve service levels and quality in our core businesses; market volatility and commodity price fluctuations; general economic issues, including supply chain disruptions, fuel price increases, new or increased international tariffs and/or trade barriers, inflation, recessionary conditions and changes in interest rates; seasonality, pricing and other competitive industry factors; investment in information technology (“IT”) and its impact on revenue and profit growth; risks associated with the usage of artificial intelligence (“AI”) technologies; our ability to maintain an effective IT infrastructure and safeguard confidential information and risks related to a failure of our IT systems and networks, including cloud-based applications, and risks associated with current and emerging technology threats, and damage from computer viruses, unauthorized access and cyber and ransomware attacks, including increasingly sophisticated cyber attacks incorporating the use of AI and other similar disruptions; our ability to effectively develop and implement solutions for our customers; risks associated with operating in foreign countries, including changing political, labor and economic conditions (including political conflict or unrest), regulatory issues (including the imposition of international sanctions, including by the U.S. government), military conflicts (including but not limited to the conflict in Israel, Iran and surrounding areas, as well as the possible expansion of such conflicts and potential geopolitical consequences), currency restrictions and devaluations, restrictions on and cost of repatriating earnings and capital, impact on the Company’s financial results as a result of jurisdictions' higher-than-expected inflation and those determined to be highly inflationary, and restrictive government actions, including nationalization; risks related to changes in control over, or economic interest in, foreign subsidiaries, including the anticipated deconsolidation of the Malaysia business, the final determination of the appropriate accounting treatment under U.S. GAAP, and the timing and magnitude of the related impact on the Company’s revenue and adjusted EBITDA; labor issues, including labor shortages, negotiations with organized labor and work stoppages; pandemics, acts of terrorism, strikes or other extraordinary events that negatively affect global or regional cash commerce; anticipated cash needs in light of our current liquidity position; the strength of the U.S. dollar relative to foreign currencies and foreign currency exchange rates; our ability to identify, evaluate and complete acquisitions and other strategic transactions and to successfully integrate acquired companies; risks related to the proposed acquisition of NCR Atleos, including: the occurrence of any event, change or other circumstance that could give rise to the termination of the merger agreement; the inability to complete the proposed transaction due to the failure to obtain regulatory or shareholder approval or the failure to satisfy other conditions to closing; risks that the proposed transaction disrupts current plans and operations; the focus of management's time and attention on the transaction and other disruptions arising from the proposed transaction; the ability to recognize the anticipated benefits and synergies of the proposed transaction; the amount of the costs, fees, expenses, and charges related to the proposed transaction and financing obtained in connection with the proposed transaction; the ability to obtain regulatory approvals on the terms expected or anticipated schedule; the risk that the proposed transaction and its announcement could have an adverse effect on the ability of the Company to retain customers, retain and hire key personnel and maintain relationships with suppliers, customers and other business relationships and on operating results and business generally; the risk of litigation and/or regulatory actions related to the proposed transaction; costs related to dispositions and product or market exits; our ability to obtain appropriate insurance coverage, positions taken by insurers relative to claims and the financial condition of insurers; safety and security performance and loss experience; employee, environmental and other liabilities in connection with former coal operations, including black lung claims; the impact of the American Rescue Plan Act and Patient Protection and Affordable Care Act on legacy liabilities and ongoing operations; funding requirements, accounting treatment, and investment performance of our pension plans, the VEBA and other employee benefits; changes to estimated liabilities and assets in actuarial assumptions; the nature of hedging relationships and counterparty risk; access to the capital and credit markets; our ability to realize deferred tax assets; the impact of foreign tax credit regulations; the impact of the One Big Beautiful Bill Act; the outcome of pending and future claims, litigation, and administrative proceedings; our ability to comply with regulatory compliance obligations; public perception of our business, reputation and brand; our ability to identify, recruit and retain key employees; changes in estimates and assumptions underlying our critical accounting policies; and the promulgation and adoption of new accounting standards, new government regulations and interpretation of existing standards and regulations. This list of risks, uncertainties and contingencies is not intended to be exhaustive. Additional factors that could cause our results to differ materially from those described in the forward-looking statements can be found under "Risk Factors" in Item 1A of our Annual Report on Form 10-K for the period ended December 31, 2025, and in the registration statement on Form S-4 filed in connection with the proposed acquisition of NCR Atleos, and in related disclosures in our other public filings with the Securities and Exchange Commission. All risk factors and uncertainties described herein and therein should be considered in evaluating forward-looking statements, and all of the forward-looking statements in this document are expressly qualified by the cautionary statements contained or referred to herein and therein. The actual results or developments anticipated may not be realized or, even if substantially realized, they may not have the expected consequences to or effects on the Company or our business or operations. Readers are cautioned not to rely too heavily on the forward-looking statements contained in this document. The forward-looking information included in this document is representative only as of the date of this document and The Brink's Company undertakes no obligation to update, revise or clarify any information contained in this document or forward-looking statements that may be made from time to time on our behalf, whether as a result of new information, future events or otherwise, except as required by law. These materials are copyrighted and may not be used without written permission from Brink’s. Today’s presentation is focused primarily on non-GAAP results. Detailed reconciliations of non-GAAP to GAAP results are included in the appendix. 
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3 Second Quarter Performance Highlights Strong organic revenue growth led by AMS/DRS 4% Total organic growth 14% AMS / DRS organic growth Record margin performance with expansion in all segments 18.5% Adjusted EBITDA margin 70bps of YoY expansion 13.6% Operating profit margin 100 bps of YoY expansion Robust free cash flow continues with cash cycle improvements +$32M Increased Free Cash Flow YTD Notes: See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2026 Earnings Release available in the Results section of the Brink’s website www.brinks.com. See detailed reconciliations of non-GAAP to GAAP results in the Appendix. 46% Q2 TTM Free Cash Flow Conv $468M Q2 TTM Free Cash Flow 
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4 NCR Atleos Acquisition Update Timeline accelerating behind regulatory clearance in key markets U.S. Regulatory approval after early termination. May 11, 2026 Regulatory approval. February 26, 2026 Deal announcement. Shareholders of Brink’s + NCR Atleos overwhelmingly approve the acquisition. June 30, 2026 Shareholder approval. Antitrust regulatory clearance remains on track. Foreign direct investment and money transmitter licensing proceeding as expected. August 5, 2026 Regulatory Progress. • Execute both businesses at a high level • Accelerate integration planning efforts • Continue engagement with remaining regulators Next 5+ Months Continued execution and progress. Deal closure and begin combined operations Early Q1 2027 
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5 $359 $530 $743 $1,012 $1,212 $1,462 10% 13% 16% 21% 24% 28% 31.6% 2020 2021 2022 2023 2024 2025 2026 Target AMS/DRS Cash & Valuables Mgmt AMS/DRS Percent of Total AMS/DRS Continues Strong Performance • Continued underlying organic revenue growth • Strong precious metal shipping trends in Q2 • Accelerated conversion impact in Q2 Cash & Valuables Management • 14th consecutive quarter of mid-teens or greater organic revenue growth • 14% second-quarter organic revenue growth • AMS – New European bank consortium win • DRS - North America enterprise retail win • Growth continues to be second half weighted due to timing of deployments and installations ATM Managed Services / Digital Retail Solutions Customer Offerings Brink’s Revenue Mix Remain on-track to deliver mid-to-high teens organic revenue growth in 2026 ($ millions) 30-32% 
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6 Dynamic service model ~ 5,500 total devices Allpoint network footprint Providing Solutions Today while Enhancing Network Density Upon Deal Completion Increased labor productivity Reduced shrink and theft Faster access to working capital Scalable solution to fuel retail growth Increased customer service focus North America Enterprise Retail Chain Transforms Cash Handling with DRS Key win Supports DRS Growth Momentum into the Second Half of 2026 
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7 Mandiri Bank Enhances its ATM Services with Brink’s AMS Indonesia’s Largest National Bank Partners with Brink’s to Manage their ATM Network ~5,000 ATMs with ~13,000 network potential Partnering to deliver better operational efficiencies with scalable AMS technology & services Additional expansion into key Southeast Asia market 
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8 $129 $168 $154 $217 $228 $259 $276 $332 $352 11.7% 12.3% 12.2% 15.4% 14.4% 16.2% 16.8% 19.0% 19.8% 2018 2019 2020 2021 2022 2023 2024 2025 2026 2Q TTM Pandemic Margin Expansion Momentum Continues in North America North America Adj. EBITDA and Adj. EBITDA Margins Adjusted EBITDA Margins Continue to Expand Towards Near-term 20% Targets CAGR 14% • Business mix shifting to higher margin services • Accelerating conversion push into AMS/DRS • Solid H1 growth in global services revenue • Q2’26 LTM AMS/DRS mix of 32% • Strong operational productivity • Efficiency in revenue per vehicle and employee • Continued strong safety performance (non-GAAP, $ millions) Notes: See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2026 Earnings Release available in the Results section of the Brink’s website www.brinks.com. See detailed reconciliations of non-GAAP to GAAP Adjusted EBITDA results in the Appendix Margin Improvement Drivers 
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Q2 Financial Results 
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10 Second-Quarter 2026 Results (non-GAAP, $ millions, except EPS) Notes: See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2026 Earnings Release available in the Results section of the Brink’s website www.brinks.com. See detailed reconciliations of non-GAAP to GAAP Second Quarter 2023 results in the Appendix. Constant currency represents 2026 results at 2025 exchange rates. 1. Conversion is calculated as Free Cash Flow before dividends over Adjusted EBITDA. “CONV” represents Conversion. Revenue +7% Organic +4% Acq -% FX +3% Adj. EBITDA +11% $1,253 $1,301 $1,392 2024 2025 2026 Constant Currency +4% Constant Currency +9% EPS +18% Constant Currency +15% $1.79 $1.81 $2.13 2024 2025 2026 $226 $232 $257 2024 2025 2026 18.5% Margin 17.8% Margin 18.0% Margin $156 $165 $190 2024 2025 2026 Operating Profit +15% Constant Currency +14% 12.4% Margin 12.6% Margin 13.6% Margin TTM Free Cash Flow +7% Conversion of 46%1 $296 $436 $468 2024 2025 2026 46% CONV 48% CONV 32% CONV 
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11 Second-Quarter 2026 Revenue and Adjusted EBITDA vs 2025 (non-GAAP, $ millions) Revenue $1,301 $4 $50 $1 $1,355 $37 $1,392 2025 Revenue Organic Cash & Valuables Mgmt. Organic DRS & AMS Acq / Disp* 2026 Constant Currency Revenue FX 2026 Revenue Notes: Amounts may not add due to rounding. See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2026 Earnings Release available in the Quarterly Results section of the Brink’s website www.brinks.com. Constant currency represents 2026 results at 2025 exchange rates. *Acq/Disp amounts include the impact of prior year trailing twelve-month results for acquired and disposed businesses. % Change +3%4% -% 7%+4% Organic +$54 0% +14% $257 $232 $21 $0 $253 $4 2025 Adjusted EBITDA Organic Acq / Disp* 2026 Constant Currency EBITDA FX 2026 Adjusted EBITDA Adjusted EBITDA 17.8% Margin 18.5% Margin % Change +9% +9% +2% +11% 18.7% Margin -% 
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12 $190 ( $63 ) ( $34 ) ( $4 ) $88 $64 $63 $34 $8 $257 Op Profit Interest Expense Taxes Interest Income & Other Income from Continuing Ops D&A Interest Expense Taxes Stock Comp & Other Adj. EBITDA Second-Quarter 2026 Adjusted EBITDA vs 2025 (non-GAAP, $ millions) 18.5% Margin 13.6% Margin Notes: Amounts may not add due to rounding. See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2026 Earnings Release available in the Quarterly Results section of the Brink’s website www.brinks.com. $25$1$4$2$6$12($7)($4)($2)$25Vs. 2025 
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13 2026 Capital Allocation Framework Notes: See detailed reconciliations of non-GAAP to GAAP results in the Appendix and included in the Second Quarter 2026 Earnings Release available in the Quarterly Results section of the Brink’s website www.brinks.com. Capital allocation priorities not shown in priority order. 1. Net Debt divided by Adjusted EBITDA 2. Shown for illustrative purposes only. There can be no assurances as to when or if any such debt repayment will occur (if at all). Q2 2026 TTM Free Cash Flow $468M with 46% Conversion • Limited M&A activity contemplated in the near-term as we work to close and integrate NCR Atleos 2x - 3x Net Leverage1 Target Accretive M&A Return of Capital Organic Investments • Once below 3.0x Net Leverage post close, expect to resume prior disciplined capital allocation model with at least 50% of free cash flow towards shareholder returns • Primary allocation in 2026 as we position for NCR Atleos acquisition in early 2027 • 2.7x Net Leverage 2Q26 (~2.3x YE262) • Key strategic investments in AMS/DRS growth opportunities Capital Allocation Framework Remains Consistent and Focused on Compounding Shareholder Returns 
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14 Full Year 2026 Framework and Third Quarter 2026 Guidance (non-GAAP, $ millions, except EPS) The 2026 Non-GAAP outlook amounts cannot be reconciled to GAAP without unreasonable effort, as we are unable to accurately forecast certain amounts that are necessary for reconciliation, including the impact of highly inflationary accounting on our Argentina operations, expenses relating to M&A transactions that may or may not occur in the quarter and other potential Non-GAAP adjusting items for which the timing and amounts are currently uncertain. The 2026 non-GAAP guidance assumes the continuation of current economic trends and reflects management’s current assumptions regarding variables that are difficult to forecast, including those discussed in the Risk Factors set forth in the Company’s filings with the United States Securities and Exchange Commission. Full Year 2026 Framework Mid-Single DigitsOrganic Revenue Growth Mid to High Teens AMS/DRS Organic Revenue Growth +30bps - 50bps Adjusted EBITDA Margin Expansion 40% - 45%Free Cash Flow Conversion Third Quarter 2026 Guidance $1,365 - $1,415Total Revenue 4% - 7%Organic Growth 2% - 6%Total Growth $263 - $283Adjusted EBITDA ~19.6%Margin $2.23 - $2.63EPS • Sequential organic growth acceleration • Strong AMS/DRS growth • Total growth reflects • Slight changes in foreign currency • Impact of Malaysia deconsolidation • Adjusted EBITDA reflects • Revenue mix and productivity • No changes to 2026 Framework • AMS/DRS organic growth weighted to the back half of the year • Margins expand from continued productivity and revenue mix benefits 
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15 Consistent Value Creation Strategy Grow Organically Expand Profit Margins Improve FCF Conversion Maximize Shareholder Value Mid-to-high teens AMS/DRS driving mid- single digit total growth FCF conversion target between 40-45% Combined net leverage1,3 below 3x by end of 2027, ~$1B of free cash flow potential3 Expected AMS/DRS growth acceleration NCR Atleos Acquisition Strategic Fit Adjusted EBITDA margin expansion of 30-50bps from mix & productivity $200M in annual run-rate cost synergies by year three2 Continued working capital optimization potential Net Leverage1 reduction to ~2.3x EBITDA by year-end 2026 Expectations Notes: See detailed reconciliations of non-GAAP to GAAP results included in the Second Quarter 2026 Earnings Release available in the Results section of the Brink’s website www.brinks.com. See detailed reconciliations of non-GAAP to GAAP Second Quarter 2023 results in the Appendix. 1. Net Debt divided by Adjusted EBITDA 2. Expected pre-tax annual run-rate synergies of $200M, anticipated to be realized within three years of closing. There can be no assurance such synergies will be realized 3. Combined Net Leverage is presented for illustrative purposes only and reflects consensus estimates for post-closing Net Debt and Adjusted EBITDA. There can be no assurance as to when or if the transaction will close or such leverage will be achieved., Free cash flow potential represents 2027 consensus estimates of free cash flow before dividends of Brink’s and adjusted free cash flow unrestricted for NCR Atleos, as well as $200M in pre-tax run-rate synergies expected to be realized within three years and management’s estimates of related integration expenses. 
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Appendix 
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17 Second-Quarter 2026 Revenue & Adjusted EBITDA by Segment vs 2025 ($ millions) Notes: See detailed reconciliation of non-GAAP to GAAP Segment Adjusted EBITDA results in the Appendix. Constant currency represents 2026 results at 2025 exchange rates. $434 $445 2025 2026 $83 $92 2025 2026 19.2% Margin 20.7% Margin $319 $352 2025 2026 $68 $76 2025 2026 21.3% Margin 21.5% Margin $189 $219 2025 2026 $44 $58 2025 2026 23.5% Margin 26.6% Margin Latin America Adj. EBITDA +11%Revenue +10% +4%Constant currency +2% North America Adj. EBITDA +11%Revenue +2% +11%Constant currency +2% Europe Adj. EBITDA +19%Revenue +5% +15%Constant currency +2% Rest of World Adj EBITDA +32%Revenue 16% +32%Constant currency 15% Organic +2% +11% Acq – – FX – – Organic +2% +4% Acq – – FX +8% +7% Organic +2% +15% Acq – – FX +3% +3% Organic +15% +32% Acq/Disp – – FX +1% +0% $358 $377 2025 2026 $59 $71 2025 2026 18.7% Margin 16.6% Margin AMS/DRS Mix 32% AMS/DRS Mix 23% AMS/DRS Mix 46% AMS/DRS Mix 10% 
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18 Second-Quarter 2026 Revenue & Operating Profit by Segment vs 2025 ($ millions) Note: Constant currency represents 2026 results at 2025 exchange rates. $434 $445 2025 2026 $62 $70 2025 2026 14.3% Margin 15.7% Margin $319 $352 2025 2026 $55 $61 2025 2026 17.2% Margin 17.2% Margin $189 $219 2025 2026 $38 $52 2025 2026 20.3% Margin 23.7% Margin Latin America Operating Profit +10%Revenue +10% +3%Constant currency +2% North America Operating Profit +12%Revenue +2% +12%Constant currency +2% Europe Operating Profit +21%Revenue +5% +18% Constant currency +2% Rest of World Operating Profit +36%Revenue 16% +36%Constant currency 15% Organic +2% +12% Acq – – FX – – Organic +2% +4% Acq – – FX +8% +7% Organic +2% +18% Acq – – FX +3% +3% Organic +15% +36% Acq/Disp – – FX +1% – $358 $377 2025 2026 $42 $52 2025 2026 13.7% Margin 11.8% Margin AMS/DRS Mix 32% AMS/DRS Mix 23% AMS/DRS Mix 46% AMS/DRS Mix 10% 
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19 Net Debt and Net Leverage Note: See detailed reconciliations of non-GAAP to GAAP results in the Appendix and included in the Second Quarter 2026 Earnings Release available in the Quarterly Results section of the Brink’s website www.brinks.com. Amounts may not add due to rounding 1. Net of unamortized debt issuance costs of $8 million as of 6/30/2026 and $10 million as of 12/31/2025. 2. Net Debt divided by Adjusted EBITDA. (Non-GAAP, $ millions)Net Leverage Within 2-3x Targeted Range $977 $1,025 Q4 2025 TTM Q2 2026 TTM Net Debt Adjusted EBITDA and Net Leverage Adjusted EBITDA $1,390 $1,392 $1,204 $1,338 $2,595 $2,730 12/31/2025 6/30/2026 Unsecured Senior Notes1 Secured Net Debt 2.72.7Net Leverage2 
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20 2024 Non-GAAP Results Reconciled to GAAP The Brink’s Company and subsidiaries (In millions, except for per share amounts) Amounts may not add due to rounding. (a) See “Other Items Not Allocated To Segments” on slides 22-26 for details. (b) See "Reconciliations of Non-GAAP to GAAP Measures" on slides 27-28 for details. (c) Non-GAAP income from continuing operations and non-GAAP EPS have been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non- GAAP effective tax rate was 23.2% for 2024. (d) Due to reorganization and restructuring activities, there was a $0.1 million non-GAAP adjustment to share-based compensation in 2018, a $7.7 million non-GAAP adjustment in 2019, and a $0.9 million non-GAAP adjustment to share-based compensation in 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented. (e) Due to the impact of Argentina highly inflationary accounting, there was a $0.5 million non-GAAP adjustment for a gain in 2018, a $0.1 million non-GAAP adjustment for a gain in 2020, a $4.0 million non-GAAP adjustment for a full- year loss in 2022, a $55.2 million non-GAAP adjustment for a full year loss in 2023, and a $1.3 million adjustment for a full-year loss in 2024 . There is no difference between GAAP and non-GAAP marketable securities gain and loss amounts for the other periods presented. (f) Gain on termination of a mining lease obligation related to former coal operations. We have no remaining mining leases. (g) Effective June 30, 2018, we deconsolidated our investment in Venezuelan subsidiaries and recognized a pretax charge of $126.7 million. 2024 Q2 EPS: $ 1.03GAAP 0.01Reorganization and Restructuring(a) 0.30Acquisitions and dispositions(a) 0.25Argentina highly inflationary impact(a) 0.16Transformation initiatives(a) 0.13DOJ/FinCEN investigations(a) (0.04)Retirement plans(b) (0.05)Income tax rate adjustment(c) $ 1.79Non-GAAP Operating Profit: $ 116.0GAAP 0.1Reorganization and Restructuring(a) 14.8Acquisitions and dispositions(a) 11.4Argentina highly inflationary impact(a) 7.2Transformation initiatives(a) 6.0DOJ/FinCEN investigations(a) 0.1Chile Antitrust(a) $ 155.6Non-GAAP 
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21 Non-GAAP Results Reconciled to GAAP (2018-2024 Adj EBITDA) The Brink’s Company and subsidiaries (In millions, except for per share amounts) Non-GAAP results should not be considered as an alternative to results determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be comparable to non-GAAP financial measures presented by other companies. The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other items not considered part of our operations and revenue generating activities. Non-recurring and infrequent items are items that are not reasonably expected to recur in the following two years. Amounts may not add due to rounding. See slide 20 for footnote explanations. 2024202320222021202020192018 Full YearQ2Full YearFull YearFull YearFull YearFull YearFull Year Adjusted EBITDA: $ 162.9$ 46.2$ 87.7$ 170.6$ 105.2$ 16.0$ 29.0$ (33.3)Net income (loss) attributable to Brink's 235.456.5203.8138.8112.296.590.666.7Interest expense 92.722.1139.241.4120.356.661.070.0Income tax provision 293.373.1275.8245.8239.5206.8185.0162.3Depreciation and amortization $ 784.3$ 197.9$ 706.5$ 596.6$ 577.2$ 375.9$ 365.6$ 265.7EBITDA (1.1)0.1(1.7)2.9(2.1)0.8(0.7)—Discontinued operations 1.50.116.437.742.865.528.618.7Reorganization and Restructuring(a) ——————0.9(1.0)Venezuela operations(g) 2.8(0.1)13.030.918.853.056.828.1Acquisitions and dispositions(a) 24.39.0136.642.710.18.812.77.5Argentina highly inflationary impact(a) 28.47.25.5—————Transformation initiatives(a) 45.76.0——————DOJ/FinCEN investigations(a) 2.0—8.0—————Non-routine auto loss matter(a) ———15.6————Change in allowance estimate(a) ———4.9————Ship loss matter(a) 1.30.10.51.49.5———Chile antitrust matter(a) ————(21.1)6.920.9—Internal loss(a) ——0.8——0.52.14.5Reporting compliance(a) ——————(5.2)—Gain on lease termination(f) ———————126.7Loss on deconsolidation of Venezuela operations(g) (8.4)(1.9)(9.0)11.029.833.847.333.2Retirement plans(b) —0.3——————Income tax rate adjustment(c) 36.67.333.048.634.031.335.028.3Share-based compensation(d) (5.5)(0.1)(42.4)(4.0)(16.4)(10.5)2.9(2.7)Marketable securities (gain) loss(e) $ 911.9$ 225.9$ 867.2$ 788.3$ 682.6$ 566.0$ 566.9$ 509.0Adjusted EBITDA 
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22 Other Items Not Allocated to Segments (Unaudited) The Brink’s Company and subsidiaries (In millions) Brink’s measures its segment results before income and expenses for corporate activities and for certain other items. See below for a summary of the other items not allocated to segments. Reorganization and Restructuring Costs associated with certain reorganization and restructuring actions are excluded from reported non-GAAP results. These items include primarily severance charges and asset impairment losses. The 2022 Global Restructuring Plan was designed to, among other things, enable growth, reduce costs and related infrastructure, and to mitigate the potential impact of external economic conditions in light of the COVID-19 pandemic. Other restructuring actions were primarily in response to the COVID-19 pandemic and a decision to exit a line of business in our Canada operating unit. Due to the unusual nature of the underlying events that led to these actions, the charges are not considered part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results. 2022 Global Restructuring Plan In the first quarter of 2023, management completed the review and approval of the previously announced restructuring plan across our global business operations. The actions were taken to enable growth, reduce costs and related infrastructure, and to mitigate the potential impact of external economic conditions. In total, we have recognized $34.2 million in charges under this program, iincluding $22.2 million in 2022, $11.0 million in 2023 and $0.8 million in 2024. The actions under this program were substantially completed in 2024. Severance actions from this restructuring plan reduced our global workforce by approximately 3,200 positions. 2016 Restructuring In the fourth quarter of 2016, management implemented restructuring actions across our global business operations and our corporate functions. As a result of these actions, we recognized charges of $13.0 million in 2018. The actions under this program were substantially completed in 2018, with cumulative pretax charges of approximately $48 million. Other Restructurings Management periodically implements restructuring actions in targeted sections of our business. As a result of these actions, we recognized charges of $7.6 million in 2018, primarily severance costs. We recognized charges of $28.8 million in 2019, primarily severance costs and charges related to the modification of share-based compensation awards. We recognized $66.6 million net costs in operating profit and $0.6 million costs in interest and other nonoperating income (expense) in 2020, primarily severance costs. As a result of these actions, we recognized $43.6 million net costs in 2021, primarily severance costs. We recognized $16.6 million in net costs in 2022, primarily severance costs. The majority of the costs from 2022 restructuring plans result from the exit of a line of business in a specific geography with most of the remaining costs due to management initiatives to address the COVID-19 pandemic. We recognized $6.6 million net costs in 2023, primarily severance costs and $0.7 million in net costs in 2024. The majority of the costs in both the 2024 and 2023 periods result from the exit of a line of business in a specific geography with most of the remaining costs due to management initiatives to address the COVID-19 pandemic. The actions were substantially completed in 2024. Acquisitions and dispositions Certain acquisition and disposition items are not part of the Company's operations and revenue generating activities. These items include non-cash amortization expense for acquisition-related intangible assets, as well as integration, transaction, restructuring and certain compensation costs. All of the items are significantly impacted by the timing and nature of our acquisitions and dispositions, and many are inconsistent in amount and frequency. Management has excluded these amounts when evaluating internal performance. Therefore, we have not allocated these amounts to segment or Corporate results and have excluded these amounts from non-GAAP results. These items are described below: 
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23 Other Items Not Allocated to Segments (Unaudited) The Brink’s Company and subsidiaries (In millions) 2024 Acquisitions and Dispositions • Amortization expense for acquisition-related intangible assets was $58.3 million in 2024. • Net charges of $2.4 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions • We incurred $1.1 million in integration costs in 2024. • A net credit of $1.3 million related to the reversal of a retention liability for key PAI employees was recorded in 2024. 2023 Acquisitions and Dispositions • Amortization expense for acquisition-related intangible assets was $57.8 million in 2023. • We derecognized a contingent consideration liability related to the NoteMachine business acquisition and recognized a gain of $4.8 million. We also derecognized a contingent consideration liability related to the Touchpoint 21 acquisition and recognized a gain of $1.4 million. • We recognized $4.9 million in charges in Argentina in 2023 for expected payments to union workers of the Maco businesses. • Net charges of $3.4 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions. • We incurred $2.2 million in integration costs, primarily related to PAI, in 2023. • Transaction costs related to business acquisitions were $4.2 million in 2023. • We recognized a $2.0 million loss on the disposition of Russia-based operations in 2023. • Compensation expense related to the retention of key PAI employees was $1.6 million in 2023. 2022 Acquisitions and Dispositions • Amortization expense for acquisition-related intangible assets was $52.0 million in 2022. • We recognized $12.5 million in charges in Argentina in 2022 for expected payments to union workers of the Maco businesses. • Net charges of $7.8 million were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions. • We incurred $4.8 million in integration costs, primarily related to PAI and G4S, in 2022. • Transaction costs related to business acquisitions were $5.6 million in 2022. • Restructuring costs related to acquisitions were $0.2 million in 2022. • Compensation expense related to the retention of key PAI employees was $3.5 million in 2022. 
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24 Other Items Not Allocated to Segments (Unaudited) The Brink’s Company and subsidiaries (In millions) 2021 Acquisitions and Dispositions • Amortization expense for acquisition-related intangible assets was $47.7 million in 2021. • We incurred $10.5 million in integration costs, primarily related to G4S, in 2021. • Transaction costs related to business acquisitions were $6.5 million in 2021. • Restructuring costs related to acquisitions were $5.3 million in 2021. • Compensation expense related to the retention of key PAI employees was $1.8 million in 2021. 2020 Acquisitions and Dispositions • Amortization expense for acquisition-related intangible assets was $35.1 million in 2020. • We incurred $23.5 million in integration costs related to Dunbar and G4S in 2020. • Transaction costs related to business acquisitions were $19.3 million in 2020. • Restructuring costs related to acquisitions were $4.7 million in 2020. 2019 Acquisitions and Dispositions • We incurred $43.1 million in integration costs related to Dunbar, Rodoban, COMEF and TVS in 2019. • Amortization expense for acquisition-related intangible assets was $27.8 million in 2019. • Restructuring costs related to acquisitions, primarily Rodoban and Dunbar, were $5.6 million in 2019. • Transaction costs related to business acquisitions were $7.9 million in 2019. • Compensation expense related to the retention of key Dunbar employees was $1.5 million in 2019. • In 2019, we recognized $2.2 million in net charges, primarily asset impairment and severance costs, related to the exit from our top-up prepaid mobile phone business in Brazil. 2018 Acquisitions and Dispositions • Amortization expense for acquisition-related intangible assets was $17.7 million in 2018. • Integration costs in 2018 related to acquisitions in France and the U.S. were $8.1 million. • 2018 transaction costs related to business acquisitions were $6.7 million. • We incurred 2018 severance charges related to our acquisitions in Argentina, France, U.S. and Brazil of $5.0 million. • Compensation expense related to the retention of key Dunbar employees was $4.1 million in 2018. • We recognized a net gain in 2018 ($2.6 million, net of statutory employee benefit) on the sale of real estate in Mexico. 
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25 Other Items Not Allocated to Segments (Unaudited) The Brink’s Company and subsidiaries (In millions) Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets and liabilities are now remeasured at each balance sheet date to the currency exchange rate then in effect, with currency remeasurement gains and losses recognized in earnings. In addition, nonmonetary assets retain a higher historical basis when the currency is devalued. The higher historical basis results in incremental expense being recognized when the nonmonetary assets are consumed. In the second half of 2018, we recognized $8.0 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $6.2 million. In 2019, we recognized $14.5 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $11.3 million. In 2020, we recognized $10.7 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $7.7 million. In 2021, we recognized $11.9 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $9.0 million. In 2022, we recognized $41.7 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $37.6 million. In 2023, we recognized $86.8 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $79.1 million. In 2024, we recognized $35.0 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $18.4 million. Highly inflationary adjustments also impact gains and losses on marketable securities due to the change in exchange rates. These non-cash charges are not part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results. Transformation initiatives During 2023, we initiated a multi-year program intended to accelerate growth and drive margin expansion through transformation of our business model. The program is designed to help us standardize our commercial and operational systems and processes, drive continuous improvement and achieve operational excellence. Accordingly, we incurred $5.5 million of expense in 2023 and $28.4 million of expense in 2024. The transformation costs primarily include third-party professional services and project management charges. Because these expenses are associated with a discrete transformation initiative, they are not reflective of our ongoing operating cost structure, and are not indicative of our core operating expenses or normal activities. Accordingly, management has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results. DOJ/FinCEN investigations During 2024, we accrued $45.7 million in connection with the U.S. Department of Justice ("DOJ") and U.S. Department of the Treasury's Financial Crimes Enforcement Network ("FinCEN") investigations, which was primarily related to cross-border shipments of cash and things of value and anti-money laundering and Bank Secrecy Act compliance. This amount represents $42.0 million for the resolutions with the DOJ and FinCEN, as well as $3.7 million of third-party legal costs associated with this matter. In the first quarter of 2025, we reached resolutions with both the DOJ and FinCEN. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts and the underlying investigations are such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results. Non-routine auto loss matter In 2023, a Brink’s employee was involved in a motor vehicle accident with unique circumstances that resulted in the death of a third party and, in connection with the ensuing litigation, Brink’s recognized a $10.0 million charge. Due to the unusual nature of the matter, including the unique circumstances of the claim, potential magnitude of remedy, and variation from our ordinary-course litigation strategy, we consider the litigation as separate and distinct from routine legal matters. Management does not believe that similar litigation will likely recur within the next two years, and there have been no similar matters within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results. Change in allowance estimate In the first quarter of 2022, we refined our global methodology of estimating the allowance for doubtful accounts. Our previous method to estimate currently expected credit losses in receivables (the allowance) was weighted significantly to a review of historical loss rates and specific identification of higher risk customer accounts. It also considered current and expected economic conditions in determining an appropriate allowance. As many of our regions began to recover from the COVID-19 pandemic, we re-assessed those earlier assumptions and estimates. Our updated method now also includes an estimated allowance for accounts receivable significantly past due in order to adjust for at-risk receivables not captured in our previous method. As part of the analysis under the updated estimation methodology, we noted an increase in accounts receivable significantly past due, particularly in the U.S., and we recorded an additional allowance of $16.7 million. In the subsequent quarters of 2022, the additional allowance was reduced by $1.1 million as a result of collections. The charge and credit were not reflective of the Company's operations and revenue generating activities in the periods recorded. Additionally, given the unusual nature of the events that led to the charge (i.e. the COVID-19 pandemic), a similar charge is not reasonably likely to recur within two years, nor were similar costs incurred within the prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results. 
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26 Other Items Not Allocated to Segments (Unaudited) The Brink’s Company and subsidiaries (In millions) Ship loss matter In 2015, Brink’s placed cargo containing customer valuables on a ship which suffered extensive damages and losses of cargo. Our cargo did not suffer any damage. However, the ship owner declared a "general average claim," an ancient maritime law principle, to recover losses from customers with undamaged cargo based on the pro rata value of ship cargo. In the fourth quarter of 2022, we recognized a $4.9 million charge for our estimate of the probable loss. Due to the unusual nature of the events that led to the charge, a similar charge is not reasonably likely to recur within two years, nor were similar costs incurred within the prior two years. Management has excluded this amount when evaluating internal performance. Therefore, it has not been allocated to segment or Corporate results and is excluded from non-GAAP results. Chile antitrust matter We recognized an estimated loss of $9.5 million in the third quarter of 2021 and recognized additional amounts in subsequent years (which were primarily related to changes in currency rates). Overall, these charges related to a potential fine associated with an investigation by the Chilean Fiscalía Nacional Económica or "FNE" (the Chilean antitrust agency). The investigation is related to potential anti- competitive practices among competitors in the cash logistics industry in Chile. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts, including the estimated loss and associated third-party costs, is such that they are not reasonably likely to recur within two years, nor were there similar charges within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results. Internal loss We recorded charges and gains associated with the impact of actions by a former non-management employee in our U.S. global services operations. The former employee embezzled funds from Brink's and, in an effort to cover up the embezzlement, intentionally misstated the underlying accounts receivable subledger data. We incurred costs to reconstruct the accounts receivable subledger, to reserve for uncollectible receivables and for legal expenses to recover insurance claims. Subsequently, we recognized gains as we collected previously reserved receivables and the insurance claims. Prior to 2021, we recorded charges to reconstruct the ledger and to reserve for uncollectible receivables ($20.9 million in 2019 and $6.9 million in 2020). In 2021, we recognized a decrease in bad debt expense of $3.7 million and $1.3 million of legal charges. In the fourth quarter of 2021, we successfully collected $18.8 million of insurance recoveries. Both the expenses and the gains related to this matter are not part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts is such that they are not reasonably likely to recur within two years, nor were there similar charges or gains within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results. Reporting compliance We incurred certain compliance costs in 2023 to remediate a material weakness in internal controls over financial reporting. These third-party costs are not part of the Company's operations and revenue generating activities. Additionally, the nature of these amounts is such that they are not reasonably likely to recur within two years, nor were similar costs incurred within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results. 
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27 Non-GAAP Measures and Reconciliations to GAAP Measures Non-GAAP measures described below and included in this filing are financial measures that are not required by or presented in accordance with GAAP. The purpose of the disclosure of these non-GAAP measures is to report financial information from the primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations. These non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures are also useful to investors as such measures allow investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance. The reconciliations in the tables below include adjustments that we do not consider reflective of our operating performance as they result from events and circumstances that are not a part of our core business. Additionally, certain non-GAAP results, including non-GAAP operating profit, are utilized as performance measures in certain management incentive compensation plans. Non-GAAP results should not be considered as an alternative to results determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Non-GAAP financial measures may not be comparable to non-GAAP financial measures presented by other companies. The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other items not considered part of our operations and revenue generating activities. Non-recurring and infrequent items are items that are not reasonably expected to recur in the following two years. In addition to the rationale described above, we believe the following non-GAAP metrics are helpful to investors in assessing results of operations consistent with how our management evaluates performance: Non-GAAP operating profit and Non-GAAP operating profit margin: Non-GAAP operating profit equals GAAP operating profit excluding Other Items not Allocated to Segments. Non-GAAP operating margin equals non-GAAP operating profit divided by revenues. • Non-GAAP income from continuing operations attributable to Brink's: This measure equals GAAP income from continuing operations attributable to Brink's excluding Other Items not Allocated to Segments as well as certain retirement plan expenses/gains and unusual adjustments to deferred tax asset valuation allowances. • Earnings Before Interest Expense, Income Taxes, Depreciation and Amortization ("EBITDA") and Adjusted EBITDA: EBITDA is calculated by starting with net income attributable to Brink's and adding back the amounts for interest expense, income taxes, depreciation and amortization. Adjusted EBITDA equals EBITDA excluding the applicable impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains, unusual adjustments to deferred tax asset valuation allowances, income tax rate adjustment, share-based compensation and marketable securities (gain) loss. • Non-GAAP diluted earnings per share ("EPS") from continuing operations attributable to Brink's common shareholders: This measure equals non-GAAP income from continuing operations attributable to Brink's divided by diluted shares. • Organic change and organic growth: Organic change represents the change in revenues or operating profit between the current and prior period excluding the effect of acquisitions and dispositions for one year after the transaction and changes in currency exchange rates. Organic growth is the percentage change of organic growth versus the prior year amount. • Impact of acquisitions/dispositions: This measure represents the impact of acquisitions or dispositions without a full year of reported results in either comparable period.• Currency Effect: This measure consists of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. Monthly currency changes represent the accumulation throughout the year of the impact on current period results of changes in foreign currency rates from the prior year period. • Non-GAAP pre-tax income, Non-GAAP income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non-GAAP income tax equal their GAAP counterparts excluding the applicable impacts of Other Items not Allocated to Segments as well as certain retirement plan expenses/gains and unusual adjustments to deferred tax asset valuation allowances. Non-GAAP effective income tax rate equals non-GAAP income tax divided by non-GAAP pre-tax income. • 
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28 Non-GAAP Measures and Reconciliations to GAAP Measures In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance: Free Cash Flow before Dividends: This non-GAAP measure reflects management’s calculation of cash flows that are available for capital or investing activities such as paying dividends, share repurchases, debt, acquisitions and other investments. The measure is calculated as net cash flows from operating activities, adjusted to exclude certain operating activities related to cash that is not available for corporate purposes, including the impact of cash flows from restricted cash held for customers, as well as cash received and processed in certain of our secure cash management services operations. The resulting amount is further adjusted to include the impact of cash flows related to equipment used to operate our business, including capital expenditures, cash proceeds from sale of property and equipment, as well as proceeds from lessor debt financing. The latter item, which is part of cash flows from financing activities and relates to the subsequent financings of certain capital expenditures, was added to our calculation in 2024 as we believe such cash flows are similar in nature to transactions reported in Investing Activities, which have historically been included in our calculation. Prior amounts were recast to reflect this change. • Net Debt: Net Debt equals total debt less cash and cash equivalents available for general corporate purposes. We exclude from cash and cash equivalents amounts held by our cash management services operations, as such amounts are not considered available for general corporate purposes. • Reconciliations of Non-GAAP to GAAP Measures Non-GAAP measures are reconciled to comparable GAAP measures in the tables below. Amounts reported for prior periods have been updated in this report to present information consistently for all periods presented. Most of the reconciling adjustments are described in Other Items Not Allocated to Segments on Slides 25-26. Additional reconciling items include the following: Retirement plans We incur costs, such as interest expense and amortization of actuarial gains and losses, associated with certain retirement plans that have been frozen to new entrants. Furthermore, we also incur non-cash settlement charges and curtailment gains related to all of our retirement plans. These costs and gains are not considered to be part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded from non-GAAP results. Valuation allowance on tax credits As a result of new foreign tax credit regulations, we released a valuation allowance on deferred tax assets and recorded a significant income tax credit in 2022. We then re- established some of the valuation allowance in 2023 primarily related to adjustments to the previous foreign tax credit changes, resulting in a significant incremental income tax expense. In 2024, we released an incremental valuation allowance on deferred tax assets that was otherwise expected to expire and recorded a tax credit. The gains and charges related to major tax law changes that impacted U.S. foreign tax credits. These gains and charges are not considered to be part of the Company's operations and revenue generating activities. Management has excluded these amounts when evaluating internal performance. Therefore, they are excluded from non-GAAP results. Change in restricted cash held for customers Restricted cash held for customers is not available for general corporate purposes such as payroll, vendor invoice payments, debt repayment, or capital expenditures. Because the cash is not available to support the Company's operations and revenue generating activities, management excludes the changes in the restricted cash held for customers balance when assessing cash flows from operations. We believe that the exclusion of the change in restricted cash held for customers from non-GAAP operating cash flows is helpful to users of the financial statements as it presents this financial measure consistent with how management assesses this liquidity measure. Change in certain customer obligations The title to cash received and processed in certain of our secure cash management services operations transfers to us for a short period of time. The cash is generally credited to customers’ accounts the following day and is thus not available for general corporate purposes. Because the cash is not available to support our operations and revenue generating activities, management excludes the changes in this specific cash balance when assessing cash flows from operations. We believe that the exclusion of the change in this cash balance from our non-GAAP operating cash flows measure is helpful to the users of our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure. Amounts held by cash management services operations As described above, cash held in certain of our secure cash management services operations is not available to support our operations and revenue generating activities. Therefore, management excludes this specific cash balance when assessing our liquidity and capital resources, and in our computation of Net Debt. We believe that the exclusion of this cash balance from our non-GAAP Net Debt measure is helpful to the users of our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure. 
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29 2018-2020 Non-GAAP Reconciliation – Segment Adjusted EBITDA The Brink’s Company and subsidiaries (In millions) 202020192018Segment Adjusted EBITDA: Full YearFull YearFull Year Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Operating Profit: 154.062.3$ 91.7168.364.2$ 104.1129.158.2$ 70.9North America 277.644.0233.6341.744.8296.9295.140.2254.9Latin America 220.552.2168.3150.632.3118.3148.431.3117.1Europe and Rest of World 652.1158.5493.6660.6141.3519.3572.6129.7442.9Total Segment 9.1(112.3)10.8(127.7)11.9(96.0)Corporate 39.2(167.8)32.9(154.8)20.7(72.2)Other Items not Allocated to Segments $ 213.5$ 236.8$ 274.7Total operating profit (96.5)(90.6)(66.7)Interest expense ——(126.7)Loss on deconsolidation of Venezuela operations (37.7)(52.7)(38.8)Interest and other nonoperating income (expense) (56.6)(61.0)(70.0)Provision for income taxes (0.8)0.7—Income (expense) from discontinued operations, net of tax (5.9)(4.2)(5.8)Net income attributable to noncontrolling interests $ 16.0$ 29.0$ (33.3)Net income attributable to Brink’s 
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30 2021-2023 Non-GAAP Reconciliation – Segment Adjusted EBITDA The Brink’s Company and subsidiaries (In millions) 202320222021Segment Adjusted EBITDA: Full YearFull YearFull Year Segment Adjusted EBITDA Add back: Depreciati on and amortizati on GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Operating Profit: 259.173.9$ 185.2228.269.1$ 159.1217.168.7$ 148.4North America 333.953.6280.3326.849.1277.7303.546.2257.3Latin America 367.778.6289.1325.563.2262.3285.964.6221.3Europe and Rest of World 960.7206.1754.6880.5181.4699.1806.5179.5627.0Total Segment 5.3(139.6)8.4(148.8)9.7(156.5)Corporate 64.4(189.8)56.0(189.0)50.3(115.8)Other Items not Allocated to Segments $ 425.2$ 361.3$ 354.7Total operating profit (203.8)(138.8)(112.2)Interest expense 14.43.7(7.0)Interest and other nonoperating income (expense) (139.2)(41.4)(120.3)Provision for income taxes 1.7(2.9)2.1Income (expense) from discontinued operations, net of tax (10.6)(11.3)(12.1)Net income attributable to noncontrolling interests $ 87.7$ 170.6$ 105.2Net income attributable to Brink’s 
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31 2018-2023 Adjusted EBITDA Reconciliation The Brink’s Company and subsidiaries (In millions) (a) See detailed reconciliations of the 2018 to 2020 Segment Adjusted EBITDA on slide 29. See detailed reconciliations of the 2021 to 2023 Segment Adjusted EBITDA on slide 30. (b) See detailed reconciliations of non-GAAP to GAAP results on slide 32. (c) Due to reorganization and restructuring activities, there was a $0.1 million non-GAAP adjustment to share-based compensation in 2018, a $7.7 million non-GAAP adjustment in 2019, and a $0.9 million non-GAAP adjustment in 2023. There is no difference between GAAP and non-GAAP share-based compensation amounts for the other periods presented. (d) Due to the impact of Argentina highly inflationary accounting, there was a $0.5 million non-GAAP adjustment for a gain in 2018, a $0.1 million non-GAAP adjustment for a gain in 2020, a $4.0 million non-GAAP adjustment for a loss in 2022, and a $55.2 million non-GAAP adjustment for a loss in the full year 2023. There is no difference between GAAP and non-GAAP marketable securities gain and loss amounts for the other periods presented. 202320222021202020192018 259.1228.2217.1154.0168.3$ 129.1North America 333.9326.8303.5277.6341.7295.1Latin America 367.7325.5285.9220.5150.6148.4Europe and Rest of World 960.7880.5806.5652.1660.6$ 572.6Total segment adjusted EBITDA(a) (139.6)(148.8)(156.5)(112.3)(127.7)(96.0)Corporate expenses 5.38.49.79.110.811.9Corporate depreciation and amortization 61.816.118.83.0(10.4)1.7Interest and other nonoperating income (expense)(b) (11.6)(12.5)(13.5)(6.7)(4.3)(6.8)Net income attributable to noncontrolling interests(b) 33.048.634.031.335.028.3Share-based compensation(c) (42.4)(4.0)(16.4)(10.5)2.9(2.7)Marketable securities (gain) loss(d) 867.2788.3682.6566.0566.9$ 509.0Consolidated adjusted EBITDA 
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32 2018-2023 Non-GAAP Results Reconciled to GAAP The Brink’s Company and subsidiaries (In millions) (a) See “Other Items Not Allocated To Segments” details for the full years ended 2018-2023 on slides 22-26 for details. (b) See "Reconciliations of Non-GAAP to GAAP Measures" on slides 27-28 for details. (c) Gain on termination of a mining lease obligation related to former coal operations. We have no remaining mining leases. (d) Post-deconsolidation funding of ongoing costs related to our Venezuelan operations was $0.9 million in 2019 ($0.6 million in the second half of 2018) and was expensed as incurred and reported in interest and other nonoperating income (expense). 202320222021202020192018 Interest and other nonoperating income (expense): 14.43.7(7.0)(37.7)(52.7)$ (38.8)GAAP —11.129.833.8——Reorganization and restructuring(a) 1.2———(0.7)4.4Acquisitions and dispositions(a) 55.2——0.5—(0.5)Argentina highly inflationary impact(a) —(2.6)(4.4)6.50.93.4Venezuela operations(b)(d) (9.0)3.90.4(0.1)47.333.2Retirement plans(b) ————(5.2)—Gain on lease termination(c) 61.816.118.83.0(10.4)$ 1.7Non-GAAP Net income attributable to noncontrolling interests: 10.611.312.15.94.2$ 5.8GAAP —0.1————Reorganization and restructuring(a) 1.0———0.1—Acquisitions and dispositions(a) —0.10.50.3—1.0Venezuela operations(b)(d) —1.00.90.5——Retirement plans(b) 11.612.513.56.74.3$ 6.8Non-GAAP 
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33 2024-2025 Non-GAAP Reconciliation – Segment Adjusted EBITDA The Brink’s Company and subsidiaries (In millions) 20252024Segment Adjusted EBITDA: Full YearQ2Q1Full Year Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Operating Profit: 331.885.1$ 246.783.220.9$ 62.372.519.4$ 53.1276.482.4$ 194.0North America 300.156.2243.967.912.955.066.612.753.9326.253.9272.3Latin America 248.771.5177.259.417.042.443.715.628.1212.161.0151.1Europe 202.524.3178.244.46.138.353.05.847.2177.622.2155.4Rest of World 1,083.1237.1846.0254.956.9198.0235.853.5182.3992.3219.5772.8Total Segment 2.6(136.1)0.7(33.5)0.7(31.7)3.5(143.4)Corporate 51.1(124.4)2.2(30.6)16.5(31.5)70.3(176.4)Other Items not Allocated to Segments $ 585.5$ 133.9$ 119.1$ 453.0Total operating profit (245.5)(60.9)(57.5)(235.4)Interest expense 13.91.87.948.7Interest and other nonoperating income (expense) (143.3)(27.2)(15.6)(92.7)Provision for income taxes (0.4)(0.2)—1.1Income (expense) from discontinued operations, net of tax (10.5)(3.7)(2.3)(11.8)Net income attributable to noncontrolling interests $ 199.7$ 43.7$ 51.6$ 162.9Net income attributable to Brink’s 
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34 Q1-Q2 2026 Non-GAAP Reconciliation – Segment Adjusted EBITDA The Brink’s Company and subsidiaries (In millions) 2026Segment Adjusted EBITDA: Q2Q1 Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Segment Adjusted EBITDA Add back: Depreciation and amortization GAAP amounts Operating Profit: 92.122.5$ 69.684.023.1$ 60.9North America 75.615.160.572.114.757.4Latin America 70.519.051.558.818.939.9Europe 58.46.452.061.56.555.0Rest of World 296.663.0233.6276.463.2213.2Total Segment 0.8(43.9)0.6(44.8)Corporate 15.3(56.4)15.9(58.2)Other Items not Allocated to Segments $ 133.3$ 110.2Total operating profit (62.9)(63.5)Interest expense (2.5)(0.9)Interest and other nonoperating income (expense) (20.5)(11.0)Provision for income taxes (0.1)—Income (expense) from discontinued operations, net of tax (2.9)(2.7)Net income attributable to noncontrolling interests $ 44.4$ 32.1Net income attributable to Brink’s 
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35 2024-2026 Adjusted EBITDA Reconciliation The Brink’s Company and subsidiaries (In millions) (a) See detailed reconciliations of the First and Second Quarter 2026 on slide 34. See detailed reconciliations of the First and Second Quarter 2025, the full year 2025, and the full year 2024 Segment Adjusted EBITDA on slide 33. (b) See detailed reconciliations of non-GAAP to GAAP results on slide 36. (c) Due to the impact of transformation-related equity awards, there was a $0.2 million non-GAAP adjustment to share-based compensation in the second quarter of 2026. There is no difference between GAAP and non- GAAP share-based compensation amounts for the other periods presented. (d) Due to the impact of Argentina highly inflationary accounting, there was a $1.3 million non-GAAP adjustment for a loss in the full year 2024, a $1.0 million non-GAAP adjustment for a loss in the first quarter of 2025, a $3.7 million non-GAAP adjustment for a loss in the second quarter of 2025, a $12.5 million non-GAAP adjustment for a loss in the full year 2025, and a $1.6 million non-GAAP adjustment for a loss in the first quarter of 2026. In the second quarter of 2026, there were no non-GAAP adjustments for marketable securities gains or losses due to Argentina highly inflationary accounting. 202620252024 Q2Q1Full YearQ2Q1Full Year $ 92.1$ 84.0$ 331.8$ 83.2$ 72.5$ 276.4North America 75.672.1300.167.966.6326.2Latin America 70.558.8248.759.443.7212.1Europe 58.461.5202.544.453.0177.6Rest of World $ 296.6$ 276.4$ 1,083.1$ 254.9$ 235.8$ 992.3Total segment adjusted EBITDA(a) (43.9)(44.8)(136.1)(33.5)(31.7)(143.4)Corporate expenses 0.80.62.60.70.73.5Corporate depreciation and amortization (1.3)1.823.25.67.941.2Interest and other nonoperating income (expense)(b) (3.0)(2.6)(11.5)(2.5)(2.6)(12.8)Net income attributable to noncontrolling interests(b) 7.77.126.08.15.736.6Share-based compensation(c) 0.3(1.0)(10.2)(1.3)(0.8)(5.5)Marketable securities (gain) loss(d) $ 257.2$ 237.5$ 977.1$ 232.0$ 215.0$ 911.9Consolidated adjusted EBITDA 
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36 2024-2026 Non-GAAP Results Reconciled to GAAP The Brink’s Company and subsidiaries (In millions) (a) See “Other Items Not Allocated to Segments” details for the full year ended 2024 on slides 22-26 for details. See “Other Items Not Allocated To Segments” details included in the Second Quarter 2026 Earnings Release available in the Quarterly Results section of the Brink’s website www.brinks.com. We do not consider these items to be reflective of our operating performance as they result from events and circumstances that are not a part of our core business. (b) See "Reconciliations of Non-GAAP to GAAP Measures" on slides 27-28 for details. (c) Non-GAAP net income attributable to noncontrolling interests has been adjusted to reflect an effective income tax rate in each interim period equal to the full-year non-GAAP effective income tax rate. The full-year non-GAAP effective tax rate is estimated at 27.3% for 2026. The full-year non-GAAP effective tax rate was 27.5% for 2025, and 23.2% for 2024. (d) Related to the impairment of specific debt securities in Argentina in 2025. 202620252024 Q2Q1Full YearQ2Q1Full Year Interest and other nonoperating income (expense): $ (2.5)$ (0.9)13.9$ 1.8$ 7.948.7GAAP —(0.4)1.71.50.7(0.4)Acquisitions and dispositions(a) —1.612.53.71.01.3Argentina highly inflationary impact(a) 1.21.5(6.4)(1.4)(1.7)(8.4)Retirement plans(b) ——1.5———Argentina debt securities impairment(d) $ (1.3)$ 1.823.2$ 5.6$ 7.941.2Non-GAAP Net income attributable to noncontrolling interests: $ 2.9$ 2.710.5$ 3.7$ 2.311.8GAAP 0.30.21.00.20.31.0Acquisitions and dispositions(a) (0.2)(0.3)—(1.4)——Income tax rate adjustment(c) $ 3.0$ 2.611.5$ 2.5$ 2.612.8Non-GAAP 
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37 2023-2024 Non-GAAP Reconciliation – Cash Flows The Brink’s Company and subsidiaries (In millions) (a) Free cash flow before dividends is a supplemental financial measure that is not required by, or presented in accordance with, GAAP. See slides 27-28 for further information and descriptions of the adjustments. Full YearSix MonthsFull YearSix Months 2024202420232023 $ 426.0$ (2.2)$ 702.4$ 105.3Cash flows provided from (used in) operating activities - GAAP 42.967.2(59.5)16.2(Increase) decrease in restricted cash held for customers(a) 77.7(4.6)(66.0)32.4(Increase) decrease in customer obligations(a) (222.5)(108.9)(202.7)(89.4)Capital expenditures 29.24.518.41.0Proceeds from sale of property, equipment and investments 46.67.27.51.4Proceeds from lessor debt financing $ 399.9$ (36.8)$ 400.1$ 66.9Free cash flow before dividends(a) 
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38 2025-2026 Non-GAAP Reconciliation – Net Debt The Brink’s Company and subsidiaries (In millions) a) Net Debt is a supplemental non-GAAP financial measure that is not required by or presented in accordance with GAAP. See slides 27-28 for further information and descriptions of the adjustments. Included within Net Debt is net cash from our Argentina operations of $29.0 million at June 30, 2026, and $24.9 million at December 31, 2025. June 30,December 31, 20262025 Debt: $ 248.8$ 241.1Short-term borrowings 3,993.53,973.2Long-term debt 4,242.34,214.3Total Debt Less: 1,658.21,725.9Cash and cash equivalents (145.8)(106.4)Amounts held by Cash Management Services operations(a) 1,512.41,619.5Cash and cash equivalents available for general corporate purposes $ 2,729.9$ 2,594.8Net Debt(a) 
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Forward-Looking Statements and Non-GAAP Results

These materials contain forward-looking information. Words such as "anticipate,” “assume, "esfimate;" "expect” ‘targot,”“project,"“predict; "intend,” plan” bolieve," "potental” "may,""should" and similar expressions may identify forward-iooking
information. Forward-looking information i ths release inciudes, but is not imited to: third quarier 2026 outiook, including revenue, adjusted EBITDA, and non-GAAP eamings per share (and drivers thereof); flkyear 2026 guidance framework, including
organic revenue growth, AMSIDRS orgaric revenue growih, adjusted EBITDA margin expansion, free cash flow conversion and shareholder retums (and the drivers thereol); capital allocation priorits: the impact of U S. and global macroeconomic
condiions; the impact of tarfs and foreign Inflaion; expected impact rom deploymen of technology-enabled solutons, including AMS and DRS:; the effect o pending legal matters, including the Chile anttrust matter; the impacs of the operating
environment in Argentina; the proposed acquisition of NCR Atieos, Inc. (™NCR Atleos”), including: the expected iming and conditions to closing (including recelpt of regulatory approvals), the anticipated benefits and synergis of the transaction, the
expected financing thereof and the related indebtedness expected to be incurred in connection with the transaction and the abilty to service and repay such indebtedness; and strategic priories and iniatives, including the Brink's Business System and
technology and systems investments.

ForwarcHooking information in ths document s subject 10 known and unknown risks, uncerlaintes and contingencies, which are dificult o predictor quanily, and which could cause actual resuls, performance or achievements o differ materaly fom
hase tha are anicipated. These isks, uncertainties and contingencies, many of which aro beyond our coniol, incude, but are ot mied fo: our abiiy o improve proftabiity and execate futher cost and operationalimprovement an eficencies in our
core businesses; our abity 0 mprove service evels and qualty in our core businesses; market volatity and commodiy pice flctuations; general economic ssues, ncluding supply chain disruptions, fuel price ncreases, new orincreased ntemational
tarifs andior rade barriers, nfaton, recessionary condilons and changes i interest ates; seasonalty, prcing and ofher competiive industy factors; nvestment n informaion technology (") and s impact on fevenue and proft growh; risks
associated wih the usage of artiiia nteigence ('AT) technologis; our abily to maintain an efective IT nrastructure and safeguard confidential information and risks relaled to a falure of our IT systoms and networks, incuding coud-based
applcations, and rsks associted with curtent and emerging technology threas, and damage from computer viuses, unauthorized access and cyber and ransomware attacks, incucing ncreasingly sophisiated cyber attacks incorporating the use of Al
and otner simia disruptons; our abily o efectively develop and implement solutons forur customers;isks associated with operatng in oreigh countries, incuding changing poltica,labor and economic conditons (including poitical confict or
unrest),reguiatoryissues (incuding the imposion of intermatnal sanciions, inciuding by the U.S. government), miltary conficts (incuding but not limited o the conflct i srael,Iran and surounding areas, as well as the possible expansion o such
conficts and potential geopolical consequences),curtency restictons and devaluatins, estrictons on and cost of epatiaing earmings and capia, mpact o the Company's fnancia resus as a result of urisdictions igher-than-expecied inflation
and those detemmined to be ighly infationary, an restritive govemment actos, inducing natonaiizaton: isks relted o changes in coirol over, o economicnteest n oreign subsidares,including the aniicipated econsoldaton ofthe Malaysia
business, i final determinaton of the appropriats accounting reatment under U.S. GAAP, and the iming and magnitude of the related impact on the Company's revenue and adjusted EBITDA labor Issues, ncluding labor shortages, negolations with
orgarized abor and work sioppages; pandemics, acts ofteraism, stikes or oiher exiraordinary even's that negavly affectgloba o rogional cash commerce; antcipated cash needs i ight of our curent iquidy positn; i strengthof the U.S,
dollar rlatve 10 forcign curencies and foreign curency cxchange fatas; our abity 10 denty, evakuate and compite acauisitons and other strategic ansactions and to successiuly integrate acauired companie; ks related o the proposed
acquisiion of NCR Alieos, including: the occurrence of any event, change or other Gireumstance that could give rise to the termination of the merger agreement; the nabilly to comple the proposed transacton du o the faiure to oblain reguatory or
shareholder approval o the fare o satity other conditons fo closing; isks hat the proposed iansaction disrupts current plans and operalions; the focus of management's tme and attention on the transaction and other dsruptions arsing fom the
proposed transacton the abify o recogrize the anicipated benefis and synergies of the proposed transaction; the amount of e cosis, foes, expenses, and charges related o the proposed ransacton and fiancing obtaine in connecion wilh the
proposed transacton; the abifty fo obtain regulatory approvals on the terms expected or anticipated schedule; the ik that the proposed iransaction and it announcement could have an adverse effect o the abifty of the Company o retain customers,
etain and hire key personnel and maintan relationships wih supplers, customers and ofher business relaionships and on operaling results and business generall: the iskof igation andior regulatory actons related to the proposed transaction; costs
elated o isposiions and product or market exis; ou abity o obiain approprate insurance coverage, positons taken by insurers relafive o caims and the financial conditon ofinsurers; safety and security performance and loss experince:
employee, environmental and ofher abilles in connecton withformer coal operations, inciucing black lung clams; the impactof the American Rescue Plan Actand Patient Prtection and Afordable Care Acton legacy iabilles and angoing
operatlon; funding requicements, accounting freatment, and investment performance of our pension pians, the VEBA and ofher employee benefis; changes (o estimated liabities and assels in actuarial assumptons: the nalure of hedging reationships
and counterparty risk; access o the capital and crodt markels; ou abilty to realize defered tax assets; the impact of frelgn tax credit reguiatons: ho impactof the Ono Big Beaulil Bl Act he outcome of pending and future claims figation, and
adminsiratve procecdings; ou abilty o comply with egulatory complance obligatons: puble perception of our business,feputation and brand; our biity o eniy, rocnland reain key employees; changes in esimates and assumplions underlying
our crial accounting plices: and the promulgation and adopton of new acsounting standards, new government regulatons and nerpretaion o exiting standards and regulations. This st o isks, uncertainties and conlingencies i not intended 1o
b0 exhaustive. Additona factors that could cause our resuls 0 differ materaly fom those doscribed n the orwarcHooking statements can be found under "Risk Faclors" i ltam 1A of our Annual Report o Form 10-K for the period ended Decomber
31,2025, and in th regisraton satement on Form 34 fied in connecton wit the proposed acquisiton of NCR Atos, and i related discasures in ur oher pubc flings withthe Securios and Exchange Commission. Al ik facors and unceriaintes
oscribed herein and therein should be consilered in evaluatig forwarc-looking statements, and al of the forward-ocking satements in s document re expressy qualiied by the cautnary statements contained orreferred o herein and thercn.

The actual resuls or developmens anlicpated may notbe realzed or even fsubstantial realze, they may ot have the expecied consequences o or effcts on the Company o our business or operatons. Readers are cautoned 1ot 0 el 100
heaviy on the forarcHooking stalements contained in this document The forward ooking information included in tis document i representative only as of e date of this document and The Bink's Company undsriakes no obigation {0 update, revise:
or larfy any information contained i tis document or forward-ooking statemens that may be made from time to time on our behall, whether a5 a resul of new nformation, fuure events or othervise, except as required by law.

‘These materials are copyrighted and may not be used without witien permission from Brink's. Today's presentation is focused primarly on non-GAAP results. Detailed reconcilations of non-GAAP to GAAP resuls e included in the appendix.
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Second Quarter Performance Highlights

Strong organic [ Robust free cash

revenue growth ukt flow continues with

led by AMS/DRS ) < cash cycle
improvements

Increased Free
. +$32M Cash Flow YTD
49/ Total organic growth
Q2 TTM Free
14(%) AMS / DRS organic $468M Cash Flow
growth

0, Q2 TTM Free
46 A Cash Flow Conv

st wabinks.com, See detaled reconciatons of non-GARP IIBRINKS
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NCR Atleos Acquisition Update

Timeline accelerating behind regulatory clearance in key markets

Shareholders of Brink’s + NCR
Atleos overwhelmingly approve ® Next 5+ Months

the acquisition.

| Continued execution and progress.

February 26, 2026 June 30, 2026 | » Execute both businesses at a high level
Deal announcement. Shareholder approval. | * Accelerate integration planning efforts H"IBRINKS
| * Continue engagement with remaining regulators

May 11, 2026
Regulatory approval.

U.S. Regulatory approval
after early termination.

----- ————————
August 5, 2026 & Early Q12027 NCR ATLEOS

Regulatory Progress. Deal closure and begin

Antitrust regulatory clearance combined operations
remains on track.

Foreign direct investment and
money transmitter licensing
proceeding as expected.

IBRINKS ~ «
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AMS/DRS Continues Strong Performance

(8 millions)

Bk RevaTL MR .~ CustomerOfferings

Cash & Valuables Management

+ Continued underlying organic revenue growth
« Strong precious metal shipping trends in Q2
« Accelerated conversion impact in Q2

ATM Managed Services / Digital Retail Solutions

14" consecutive quarter of mid-teens or greater organic
revenue growth

14% second-quarter organic revenue growth

* AMS — New European bank consortium win

2020 2021 2002 2023 2024 2025 2026 Target » DRS - North America enterprise retail win

m—AVSDRS = Cash & Valusbles Mgmt  ——AMSIDRS Percent of Total + Growth continues to be second half weighted due to
timing of deployments and installations

revenue growth in 2026

[INBRINKS 5




image8.jpeg
North America Enterprise Retail Chain Transforms Cash Handling with DRS
Key win Supports DRS Growth Momentum into the Second Half of 2026

~ 5,500 total devices

i) Dynamic service model

Allpoint network footprint

Providing Solutions Today while Enhancing Network Density Upon Deal Completion

Increased labor Reduced Faster access to (i) Increased customer Scalable solution to fuel
productivity shrink and theft working capital service focus retail growth

IBRINKS ¢
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Mandiri Bank Enhances its ATM Services with Brink’s AMS

Indonesia’s Largest National Bank Partners with Brink’s to Manage their ATM Network

O P
mandiri

~5,000 ATMs with ~13,000
network potential

Additional expansion into key
Southeast Asia market

[IBRINKS 7
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Margin Expansion Momentum Continues in North America

(non-GAAP, § millions)

North America Adj. EBITDA and Adj. EBITDA Margins _

« Business mix shifting to higher margin services

Pandemic

« Accelerating conversion push into AMS/DRS
« Solid H1 growth in global services revenue
+ Q226 LTM AMS/DRS mix of 32%

« Strong operational productivity

« Efficiency in revenue per vehicle and employee

2018 2019 2020 2021 2022 2023 2024 2025 202620 TTM « Continued strong safety performance

Notes: See deailed raconciations of non-GAAP to GAAP resuls ncudad in the Second Quarter 2026 Earings Releaso avallabl i the Resultssacton of the Brink's websis waeinks com. Seo deaied aconclatons of non-GAAP

e e IIBRINKS &
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Q2 Financial Results
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Second-Quarter 2026 Results

(non-GAAP, § millions, except EPS)

Revenue +7% Adj. EBITDA +11% Operating Profit +15% EPS +18% | TTM Free Cash Flow +7%
Constant Currency +4% Constant Currency +9% Constant Currency +14% Constant Currency +15% Conversion of 46%'

Organic
Acq 3
FX +3%

17.8%
Margin

12
fargin

2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026

Notes: Soe deailed rconglatons of non-GARP to GAAP rasults incuded in the Second Quarter
10 GAAP Sacond Quarier 023 osUts n 7 APpEndix Conetan: Gurency epresonts 2026 /el
1. Conversion's calculated a5 Free Cash Fiow before ividands over Adusted EBITDA, ‘CONV"

6 Earnings Relase avaabie i the Resuls secionof the Bink's website v binks.com See detaled reconcilaions of non-GAAP.
2025 exchange ratee.

csents Conversn. [NBRINKS o
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Second-Quarter 2026 Revenue and Adjusted EBITDA vs 2025

% Change % +4% +3% 7%
Organic
+554
g \ 2 $1.392
$50 5135
$1,301 4 | ]
0% +14%
2025 Owganic _Organic 2026 FX 2026
Revenue ~ Cash& DRS & AMS Constant Revenue
Valuables Currency
Mgmt. Revenue

9% Change

$232

Adjusted EBITDA

+9% % +9%

$21 $0 $253

(non-GAAP, § millions)

+2% 1%

$257

2025
Adjusted
EBITDA

Organic ~ Acq/Disp" 2026
Constant
Currency
EBITDA

Notes: Amouris may not add dus o rounding. See deailed reconciatons of non-GAAP 1o GAAP resuls included in e Second Quartr 2026 Earrings Release avalabl n the Quartery Resus secton of the Brinks webste
ks com. Gonstantcutrency represeris 2076 resus ai 2025 exchange rates

*Acq/Dip amourts ncud the mpact of prior year g twelve-month resuls fo acqured and dispose businesses.

FX 2026
Adjusted
EBITDA

[NBRINKS 11
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Second-Quarter 2026 Adjusted EBITDA vs 2025 T ——

$8 $257
$34 m—
$190 ($63)
$64
(834)
($4) $88
OpProfit  Interest Expense Taxes Interest Income & _Income from D8A Interest Expense Taxes Stock Comp  Adj. EBITDA
Other Continuing Ops. & Other
Vs. 2025 $25 ($2) (34) (87) $12 $6 $2 $4 $1 $25

Notes: Amounts may not add dus fo ounding. See detailed reconclations of non-GAAP fo GAAP results inluded In the Second Quarter 2026 Earmings Release avalable n the Quarery Resuls secton o the Brink's websiie wuwtoniscon. [[(IBIRINIKS 12
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2026 Capital Allocation Framework

Organic
Investments

Key strategic investments in AMS/DRS growth opportunities

2x - 3x Net « Primary allocation in 2026 as we position for NCR
1 Atleos acquisition in early 2027
Q2 2026 TTM COCCCLINENRE . 2.7x Net Leverage 2026 (~2.3x YE26?)

Free Cash Flow $468M
with 46% Conversion
Once below 3.0x Net Leverage post close, expect to

resume prior disciplined capital allocation model with at
least 50% of free cash flow towards shareholder returns

Return of Capital

. + Limited M&A activity contemplated in the near-term
Accretive M&A as we work to close and integrate NCR Atleos

Notes: Soe dealled rconclatons o non-GAAP 1o GRAP esults i the Appendis and ncuded i the Second Quarter 2026 Earmings Release availabe n he Quarery Resuls secton of e Brink's websie yarins, com IIBRINKS
‘Gaptal afocaton piores ot shown nprary order, 1. Nat Debl dided by Adusted EBITDA 2. Shown fr listatv purposes only. Thero can bo no assurances as o whe o f any such dab repayment wi oczur (f at )

13
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Full Year 2026 Framework and Third Quarter 2026 Guidance

Full Year 2026 Framework

Organic Revenue Growth

AMS/DRS Organic
Revenue Growth

Adjusted EBITDA
Margin Expansion

Free Cash Flow Conversion

Third Quarter 2026 Guidance

Mi

ingle Digits

Mid to High Teens

+30bps - 50bps

40% - 45%

(non-GAAP, $ millions, except EPS)

» No changes to 2026 Framework

+ AMS/DRS organic growth weighted to the
back half of the year

+ Margins expand from continued
productivity and revenue mix benefits

Total Revenue
Organic Growth
Total Growth

Adjusted EBITDA
Margin

EPS

$1,365 - $1,415
4% -7%
2% - 6%
$263 - $283
~19.6%

$2.23 - $2.63

« Sequential organic growth acceleration
« Strong AMS/DRS growth
» Total growth reflects
« Slight changes in foreign currency
» Impact of Malaysia deconsolidation
+ Adjusted EBITDA reflects
* Revenue mix and productivity

The 2026 Non-GanP outok amountscontberoconcied 1o GAAP vt ueasonati afor, 25w re bl o acurtely recescatan soutshlar ncessary o teconclatn, nciding e it Ny fodonary
accouning on our Argantina oporaions. xpanses roaing 0 MSA Vansactons il may or may il occu nthe quaro: and of

Pon-GAA aLidance Sssumos the Contihuaton o curent éconoric vands an
Company's fings win he Untes Staies Securies and Exchange Commeain,

£ X o e e S g e o e sl r eyt T
o Hanagemants Sament seeumpians 1ogaring vaabes et a6 SR 2 oecas, ML hoce 4mc.esed 1 198 Kok Facis st o e
[IBRINKS
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Consistent Value Creation Strategy

01 02

03

04

Grow Organically Expand Profit Improve FCF Maximize Shareholder
Margins Conversion Value

2026 Expectations
Mid-to-high teens Adjusted EBITDA margin  FCF conversion target Net Leverage' reduction to
AMS/DRS driving mid- expansion of 30-50bps between 40-45% ~2.3x EBITDA by year-end
single digit total growth from mix & productivity
NCR Atleos Acquisition Strategic Fit
Expected AMS/DRS $200M in annual run-rate  Continued working capital Combined net leverage'* below
growth acceleration cost synergies by year optimization potential 3x by end of 2027, ~$1B of free

three?

cash flow potential®

st
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Appendix
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Second-Quarter 2026 Revenue & Adjusted EBITDA by Segment vs 2025

North America

Revenue +2% Adj. EBITDA +11%
Constant currency +2% 1%

sa3a M5
sa2
583 I
20257 2026 2025 2026

Notes: Soe dealled reconciaton o non-GAAP to GAAP Segment Adusted EBITDA resulsn the Append. Cansiant currency reprosens 2026 resuls al 2025 exchange rates

Latin America

Revenue +10% Adj. EBITDA +11%
Constant currency +2% 4%

Organic 2% +4%
Acg
FX +8% 1%

AMS/DRS Mix 23%

5352
$319

$76

2025 2026 2025 2026

Europe

Revenue +5% Adj. EBITDA +19%
Constant currency +2% 5%

AMS/DRS Mix 46%

$358 bl
$71
$59 I
2025 2026 2025 2026

(8 millions)

Rest of World

Revenue 16% Adj EBITDA +32%
Constant currency 1% ~32%

Organic ~ +15%  +32%
Acq/Di
FX +1% +0%

AMS/DRS Mix 10%

$219
$189
$58
w I
2025 2026 2025 2026
[IBRINKS 7
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Second-Quarter 2026 Revenue & Operating Profit by Segment vs 2025

Latin America

North America

Revenue +2% Operating Profit +12% Revenue +10% Operating Profit +10%
Organic +4%
$434 $445
$352
$319
$70

$62

I 1
2025 2026 2025 2026 2025 2026 2025 2026

Note: Constantcurrency represents 2026 resuls at 2025 exchange raes.

Europe

Revenue +5% Operating Profit +21%
Constant currency +2% 8%

AMS/DRS Mix 46%

sass 577

$52

2025 2026 2025 2026

(8 millions)

Rest of World

Revenue 16% Operating Profit +36%
Constant currency 15% a6%

Organic ~ +15%  +36%
Acq/Di
FX +1%

AMS/DRS Mix 10%

2025 2026

2025 2026

[INBRINKS s
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Net Debt and Net Leverage

Net Leverage Within 2-3x Targeted Range (Non-GAAP, § millions)
Net Debt Adjusted EBITDA and Net Leverage
$2730 Net Leverage” 27 27
$2,595
$1,025
Adjusted EBITDA $977
$1,204
Secured
Net Debt
Unsecured
Senior
Notes'
12/31/2025 6/30/2026 Q42025 TTM Q22026 TTM

Noo: Soo cotaed roconiaions of non-GARP lo GAAP rosls i the Agpendicand nlude i the Second Quartar 2026 Earmings Relasa avaiable i the Quariry Resul secon of he Bk’ wabsie vanybrinks com
Amounis oy nc a5 e o oundn ;
SNt of ance Cotsof $8 milon 2 of 63012026 an $10 millon a8 of 123972025,

oA [IBRINKS

o narmrtzad det S
2 Nt Dabt dvided by Adjsiod EBIT 19




image22.jpeg
2024 Non-GAAP Results Reconciled to GAAP

The Brink's Company and subsidiaries
(In millions, except for per share amounts)

EPS:
GaaP
Reorganization and Restructuring®
Acquisitions and dispositions®!
Argentina highly infiationary impact®
Transformation iniiatives(®)
'DOJFINCEN investigations'®)
Relirement plans®
Income tax rate adjustment
Non-GAAP

Operating Profi

GAAP
Reorganization and Restructuring'®)
Acquisitions and dispositions®!
Argentina highly inflationary impact®)
Transformation initiatives'®)
DOJ/FInCEN investigations®®!
Chile Antitruste)

Non-GAAP

2024
o3

1.03
001
030
025
016
013

(0.04)

(0.05)
179

1160
01

148
1.4
72
60
01

1556

Amounts may not add due to rounding

(a) See "Other liems Not Alocated To Segmens” on sides 22-26 for detas.

(b) See "Reconciiations of Non-GAAP o GAAP Measures” on sides 27-28 for detais.

(¢) Non-GAAP income from contnuing operations and non-GAAP EPS have been adjusted 1o reflect an effective
income tax rate in each interim period equal (o the ful-year non-GAAP effective income tax rate. The ful-year non-
GAAP effectve tax rate was 23.2% for 2024

(@) Due to reorganization and restructuring activies, there was a $0.1 milon non-GAAP adjustment to share-based
compensaton in 2018, a §7.7 milion non-GAAP adjustmentin 2019, and a $0.9 milion non-GAAP adjustment to
share-based compensation in 2023. There is no diflerence between GAAP and non-GAAP share-based
compensation amounts for the ofher periods presented.

(¢) Due to the impact of Argentina highly nfltionary accounting, there was a $0.5 milion non-GAAP adjustment for a
gain in 2018, a 0.1 milion non-GAAP adjustment for a gain in 2020, a $4.0 millon non-GAAP adjustment for a fll
yoar loss in 2022, a $55.2 millon non-GAAP adjustment fora ful year 0ss in 2023, and a $1.3 millon adjustment for
& ful-year loss in 2024 . There is no diference between GAAP and non-GAAP markelable securiiies gain and loss
amounts forthe olher periods presented

(0 Gain on termination of a mining lease obligation related to former coal operations. We have no femaining mining
leases.

(9) Effective June 30, 2018, we deconsoldated our investment in Venezuelan subsidiaries and recognized a pretax
charge of $126.7 milion.

IIBRINKS 20
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Non-GAAP Results Reconciled to GAAP (2018-2024 Adj EBITDA)

The Brink's Company and subsidiaries
(In millions, except for per share amounts)

Adjusted EBITDA:
Netincome (loss) attibutable to Brink's

Interest expense

Income tax provision

Depreciation and amortization

EBITDA
Discontinued operations
Reorganization and Restructuring'®
Venezuela operations)
Acquisitions and dispositions'®)
Argentina highly infiationary impact'®
Transformation nitiatives'®)
DOUIFinCEN investigations®!
Non-routine auto loss mattert®)
Change in allowance estimatet
Ship loss mattert®
Chile antitrust matter)
Internal loss !
Reporting compliance®!
Gain on lease termination
Loss on deconsolidation of Venezuela operations'!
Retirement plans®!
Income tax rate adjustment!
Share-based compensation'®)
Marketable securities (gain) loss®!
Adjusted EBITDA

2018 2019 2020 2021 2022 2023 2024

Full Year  _Full Year__Full Year  _Full Year _Full Year _Full Year @ Full Year
$ (333§ 290 § 160 § 1052 $ 1706 S 877 S 462 § 1629
667 906 9.5 1122 1388 2038 565 2354
700 610 566 1203 414 1392 221 927
1623 1850 2068 2395 2458 2758 731 2033
$ 2657 § 3656 § 3750 5 6772 § 5966 S 7065 S 1079 5 7843
= ©7) 08 @1) 29 an ] an
187 286 655 428 377 164 ] 15

(1.0) 09 — — — — —
281 568 530 188 309 130 ©1) 28
75 127 88 101 427 1366 90 243
- - - - - 55 72 284
- - - - - — 60 457
— — - — — 80 - 20

- - - - 156 - -
s — i — 49 — = -
- — - 95 14 05 01 13

— 209 69 @1.1) - = -
45 21 05 - - 08 - -

— (52) - - - - -
1267 — — — — — — —
32 473 338 208 110 ©.0) a9 (84)

— — — — — — 03
283 350 313 340 485 330 73 366
@7) 29 (105) (16.4) (4.0) (42.4) ©1) (55)
5 5000 § 5660 § 5660 5 6826 § 7883 S 8672 § 2259 § 9119

Non-GAAP results should not be considered
a5 an afemative to results dtermined in
accordance with GAAP and shouid be read in
conjuncton wih their GAAP counterparts
Non-GAAP financial measures may not b
comparable to non-GAAP financial measures
presented by other companies.

The flems exciuded from non-GAAP measures
are considered by us 1o be nonrecurring
Infrequent o unusual costs and gains as well
as other flems not considered part of our
operations and revenue generaling activites.
Nonrecuring and infrequent flems are tems
that are not reasonably expected 1o recur in
the following two years.

Amounts may not add due to rounding.

See side 20 for footnote explanations.

IIBRINKS 2!
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Other ltems Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

Brink's measures its segment results before income and expenses for corporate activiies and for certain other items. See below for a summary of the other items not allocated to segments.

Reorganization and Restructuring

Costs associated with certain reorganization and restructuring actions are exciuded from reported non-GAAP resuts. These items include primarily severance charges and asset impairment losses. The 2022 Global
Restructuring Plan was designed to, among other things, enable growth, reduce costs and relaled infrasiructure. and to miligate the potential impact of external economic conditions in ight o the GOVID-19
pandemic. Other restructuring actions were primarily in response o the GOVID-19 pandemic and a decision to exit a line of business in our Canada operating unit. Due to the unusual nalure of the underlying events.
hat ed to these actions, the charges are not considered part of the Company's operations and revenue generating activites. Management has excluded these amounts when evaluating interal performance. As
such, they have not been allocated to segment or Corporate resuts and are excluded from non-GAAP results.

2022 Global Restructuring Plan

In the first quarter of 2023, management completed the review and approval of the previously announced restructuring plan across our global business operations. The actions were taken to enable growth, reduce
Costs and related infrasiructure, and to mitigate the potential impact of external ecanomic conditions. In total, we have recognized $34.2 millio in charges under this program, fincluding $22.2 millon in 2022, $11.0
million in 2023 and $0.8 million in 2024. The actions under this program were substantially completed in 2024. Severance actions ffom this restructuring plan reduced our global workforce by approximately 3,200
positons.

2016 Restructuring

Inthe fourth quarte of 2016, managament implemented resinucturing actons across ou globalbusiness operations and our corgaate funciions. As  rest of these actions, we recognized charges of $13.0 miion
in 2018. The actions under this program were substantially completed in 2018, with cumulative pretax charges of approximately $48 millon.

Other Restructurings

Management perodially mplementsresiucturing acions n targeted sections of our business. As @ reslf thess actons, we recognized charges of 7.6 milon n 2018, primariy severance cost. We recognized
charges of 26,8 millon n 2015, primariy severance coss and charges relate to the modlfcationof share-based compensation awards, We recogized $66.6 milion ne coss n operatig prot and S0 milion
costs in interest and other nonoperating income (expense) in 2020, primarily severance costs. As a result of these actions, we recognized $43.6 milion net costs in 2021, primarily severance costs. We recognized
$16.6 millon in net costs in 202, primarily severance costs. The majority of the costs from 2022 restructuring plans result from the exitof a line of business in a specific geography with most of the remaining cosls
due to management iniiatives 1o address the COVID-19 pandemic. We recognized $6.6 million net costs in 2023, primarily severance costs and S0.7 millon in net costs in 2024. The majority of the costs in both the
2024 2023 periogs result rom tha exitof a ne of DUSINGSs I 3 SpeCific gEograpny wih Most of he remaining costs dus 1o management iatves to addiess the COVID-19 pandemic. The acdons were
Substantially completed in 2024

positions Certain acquisition and disposition items are not part of the Company's operations and revenue generating activities. These items include non-cash amortization expense for
acquisition-related intangible assets, as wel as integration, transaction, restructuring and certain compensation costs. Al of the items are significantly impacted by the timing and nature of our acquisitions and
disposilions, and many are inconsisient in amount and frequency. Management has excluded these amounts when evaluating internal performance. Therefore, we have no allocated these amounts to segment or
Corporate results and have excluded these amouns from non-GAAP resuls. These items are described below:
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Other ltems Not Allocated to Segments (Unaudited)

The Brink's Company and subsidiaries
(In millions)

2024 Acquisitions and Dispositions
+ Amortization expense for acquisition-related intangible assets was $58.3 millon in 2024
+ Net charges of $2.4 millon were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions
- Weincurred $1.1 million in integration costs in 2024.
- Anet credit of $1.3 million related to the reversal of a retention liabilty for key PAI employees was recorded in 2024,

2023 Acquisitions and Dispositions.
+ Amortization expense for acquisition-related intangible assets was $57.8 million in 2023,

30 doraionizsd 8 avingont considaron ety e b o s il i fecogionde GRS B il W sl i o i gant drador Kasit ol i

‘Touchpoint 21 acquisition and recognized a gain of $1.4 millon.
+ We recognized $4.9 millon in charges in Argentina in 2023 for expected payments to union workers of the Maco businesses.

~ Net charges of §3.4 million were Incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions
+ We incurred $2.2 millon in integration costs, primariy rlated to PAI, in 2023

+ Transaction costs related to business acquisitions were $4.2 millon in 2023

+ We recognized a $2.0 millon loss on the dispositon of Russia-based operations in 2023,

+ Compensation expens related 1o the retention of key PAI employees was $1.6 milion in 2023,

2022 Acquisitions and Dispositions
- Amortization expense for acquisiion-related intangible assets was $52.0 million in 2022
+We recognized $12.5 millon in charges in Argentina in 2022 for expected payments to union workers of the Maco businesses.
+ Net charges of $7.8 millon were incurred for post-acquisition adjustments to indemnification assets related to previous business acquisitions.
+Weincurred $4.8 million in integration costs, primarily related to PAI and G4, in 2022
+ Transaction costs related to business acquisitions were $5.6 milion in 2022.
- Restructuring costs related to acquisitions were $0.2 million in 2022.
« Compensation expense related to the retention of key PAI employees was $3.5 million in 2022
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Other ltems Not Allocated to Segments (Unaudited)

The Brink's Company and subsidiaries
(In millions)

2021 Acquisitions and Dispositions
+ Amortization expense for acquisition-related intangible assets was $47.7 milion in 2021
- We incurred $10.5 millon in integration costs, primarily related to G4S, in 2021
« Transaction costs related to business acquisitions were $6.5 million in 2021
 Restructuring costs related to acquisitions were $5.3 million in 2021
+ Compensation expense refated to the retention of key PAI employees was $1.8 milion i 2021

2020 Acquisitions and Dispositions
« Amortization expense for acquisition-related intangible assets was $35.1 milion in 2020.
+ We ncurred $23.5 millon in ntegration costs related to Dunbar and G48 in 2020.
« Transaction costs related o business acquisitions were $19.3 millon in 2020
« Restructuring costs related to acquisitions were $4.7 millon in 2020,

2019 Acquisitions and Dispositions
+We incurred $43.1 million in inegration costs related to Dunbar, Rodoban, COMEF and TVS in 2019,
+ Amortization expense for acquisiion-related inangible assets was $27.8 milion in 2019
* Restructuring costs related to acquisitins, primarily Rodoban and Dunbar, were $5.6 millon in 2019.
« Transaction costs related o business acquisitions were §7.9 million in 2019,
+ Compensation expense related to the retention of key Dunbar employees was $1.5 milion in 2019,

+1n 2019, we recognized $2.2 million in net charges, primarily asset impairment and severance costs, related to the exitfrom our top-up prepaid mobile phone business in Brazil

2018 Acquisitions and Dispositions
+ Amortization expense for acquisiion-related intangible assets was $17.7 millon in 2018
* Integration costs in 2018 related to acauisitions in France and the U.S. were $8.1 million
- 2018 transaction costs refated to business acquisitions were $6.7 million.
- We incurred 2018 severance charges related to our acquisitions in Argentina, France, U.S. and Brazil of $5.0 million.
+ Compensation expense related to the retention of key Dunbar employees was $4.1 millon in 2018.
+ We recognized a net gain in 2018 (52.6 millon, net of statutory employee benefit) on the sale of real estate in Mexico.
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Other ltems Not Allocated to Segments (Unaudited)

The Brink’s Company and subsidiaries
(In millions)

Argentina highly inflationary impact Beginning in the third quarter of 2018, we designated Argentina's economy as highly inflationary for accounting purposes. As a result, Argentine peso-denominated monetary assets
and liabites are now remeasured at each balance sheet date o the currency exchange rate then in effect, with currency remeasurement gains and losses recognized i earnings. In addition, nonmonetary asses retain a
Highr Hstorialbasis wnen the currency s devaed. The igher isorcal basis esult i ncremental expense being recognized when the nonmonelary assels are consumed, I tne second halff 2018, we recognized
S50 millon in protax charges related o highl Inflatonary aGCouNtng, MGG CUrTency reMmeasurement 103565 of $6.2 illon. In 2015, we rocoanized $14.5 miion i pretax charges rlated t highy infatonary
accounting, including currency remeasurement losses of $11.3 million. In 2020, we recognized $10.7 million in pretax charges related o highly infiationary accounting, including currency remeasurement losses of $7.7
‘million. In 2021, we recognized $11.9 million in pretax charges related to highly inflationary accounting, including currency remeasurement losses of $9.0 milion. In 2022. we recognized $41.7 millon i pretax charges
related to highy inflationary accounting, including currency remeasurement losses of $37.6 million. In 2023, we recognized $86.8 million in pretax charges related to highly inflationary accounting, including currency
Temeasurement losses of 479-1 milion: In 2024, we racognized $55,0 Milion npretax charges relate to ighty infiaonary accounting, Incuding currepoy remeasuremont [osses of $16.4 milon. Highy imfationary
adjustments also impact gains and losses on marketable securities due to the change in exchange rates. These non-cash charges are ot part of the Company's operations and revenue generating activities. Management
has excluded these amounts when evaluating internal performance. As such, they have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Transtormation itatives During 2023, we iifated a mull-yea program ntnded (o acoslera growt and dive margi expansion trough ransformation of ou business model. The program s desined 0 el us
standardize our commercial and operational systems and processes, drive continuous improvement and achieve operational excellence. Accordingly, we incurred $5.5 milion of expense in 2023 and $284 million of
expense in 2024. The transformation costs primarily include thirc-party professional services and project management charges. Because these expenses are associated with a discrete transformation intiative, they are
ot reflective of our ongoing operating cost structure, and are not ndicalve of our core operaling expenses of normal actvilies. Accordingly, management has excluded these amounts when evaluating internal
performance. As such, they have not been allocated to segment or Corporate resuls and are excluded from non-GAAP resuls.

'DOJIFInCEN investigations During 2024, we accrued $45.7 million in connection with the U.S. Department of Justice (DOJ") and U.S, Department of the Treasury's Financial Crimes Enforcement Network (‘FInCEN')
investigations, which was primarily related to cross-border shipments of cash and things of vaiue and anti-money laundering and Bank Secrecy Act compliance. This amount represents $42.0 million for the resolutions with
the DOJ and FInCEN, as well as $3.7 million of third-party legal costs associated wilh this matter. In the frst quarter of 2025, we reached resolutions with both the DOJ and FinCEN. These costs are not considered pat of
the Company's operations and revenue generating activities. Additionally, the nature of these amounts and the underlying investigations are such that they are not reasonably likely to recur within two years, nor were there
simiar harges wiin o prior two years. Management has exluded these amourts when evaluating nernal performance. Therefre, these amounts e not been allocated o segmen or Corporate s and are
excluded from non-GAAP resuts.

Non-routine auto loss matter In 2023, a Brink's employee was involved in a motor vehicle accident with unique circumstances that resulted in the death of a third party and, in connection with the ensuing liigation,
Brink's recognized a $10.0 millon charge. Due to the unusual nature of the matter, including the unique circumstances of the ciaim, potential magnitude of remedy, and variation from our ordinary-course Iiigation strategy,
we consider the liigation as separate and distinc from routine legal matters. Management does not belleve that similar iigation wil likely recur within the next two years, and there have been no similar matters within the
prior two years. Management has excluded these amounts when evaluating internal performance. Therefore, they have ot been allocated t6 Segment or Corporate resuits and are excluded from non-GAAP results.

Change in allowance estimate In the first quarter of 2022, we refined our global methodology of estimating the allowance for doubful accounts. Our previous method to estimate currently expected credit osses in
receivables (the allowance) was weighted significantly to & review of historical loss rates and Specific identilcation of higher risk customer accounts. It aiso considered current and expected economic conditions in
determining an appropriate allowance. AS many of our regions began to recover from the COVID-19 pandernic, we re-assessed those earlier assumptions and estimates. Our updated method now also includes an
estimated allowance for accounts receivable signficantly past due in order to adjust for at-isk receivables not captured in our previous method. As part of the analysis under the updated estimation methodology, we noted
a1 incaso In accounts recevable Sgncanty past o, parcular n 1o U8 and wo rocorded an adional lowance of S16.7 millon, n he sUbsequent auariers of 2022, e adcrional afowanc was rocuced by
$1.1 millon as a result of collections. The charge and crecit were ot reflective of the Company's operations and revenue generaling activities in the periods recorded. Additionaly, given the unusual nature of the events
that led to the charge (. the COVID-19 pandemic), a Similar charge is not reasonably liely to recur within two years, nor were similar costs incurred within the prior two years. Management has excluded these amounts
when evaluating internal performance. Therefore, they have not been allocated to segment or Corporate resuts and are excluded from non-GAAP resuts.
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Other ltems Not Allocated to Segments (Unaudited)

The Brink's Company and subsidiaries
(In millions)

‘Ship loss matter In 2015, Brink's placed cargo containing customer valuables on a ship which suffered extensive damages and losses of cargo. Our cargo did not suffer any damage. However, the ship owner declared a
“general average claim,” an ancient maritime law principle, (o recover losses from customers with undamaged cargo based on the pro rata value of ship cargo. In the fourth quarter of 2022, we fecognized a $4.9 milion
charge for our estimate of the probable loss. Due fo the urusual nature of the events that led to the charge, a similar charge is not reasonably likely 1o recur within two years, nor were similar costs incurred within the prior
two years. Management has excluded this amount when evaluating interal performance. Therefore, it has not been llocated to segment or Corporate resuts and is excluded from non-GAAP results.

Chile antitrust matter We recognized an estimated loss of $9.5 millon in the third quarter of 2021 and recognized additional amounts in subsequent years (which were primarily related to changes in currency rates).
Gveral hese charges related o 3 potental fine zssocited wih an nvestgaton by the Chilean Fiscaliz Nacional Econdmioa or "FNE" (the Chican antust agency). The nvestgation i reated o poentialant-
Compeitive practices among competitors in the cash logistics industry in Chile. These costs are not considered part of the Company's operations and revenue generating activities. Additionally, the nature of these
amounts, including the estimated loss and associated thirc-party costs, s such that they are not reasonably ikely 1o recur within wo years, nor were there similar charges within the prior two years of the underlying evernt.
Managerent has excluded these amounts when evalualing internal performance. Therefore, these amounts have ot been allocated to segment or Gorporate results and are excluded from non-GAAP results.

Internal loss We recorded charges and gains associated with the impact of actions by a former non-management employee in our U.S. global services operations. The former employee embezzled funds from Brink's and,
in an effort to cover up the embezzlement, intentionally misstated the underlying accounts receivable subledger data. We incurred costs 1o reconstruct the accounts receivable subledger, o reserve for uncollectible:
receivables and for legal expenses 1o recover insurance claims. Subsequently, we recognized gains as we collected previously reserved receivables and the insurance claims.

Prior to 2021, we recorded charges to reconsiruct the ledger and to reserve for uncollectible receivables ($20.9 million in 2019 and $6.9 million in 2020). In 2021, we recognized a decrease in bad debt expense of $3.7
million and $1.3 million of legal charges. In the fourth quarter of 2021, we successfully collected $18.8 million of insurance recoveries.

Both the expenses and the gains related to this matter are not part of the Company's operations and revenue generating activities. Additionaly, the nature of these amounts is such that they are ot reasonaby likely to
recur within two years, nor were there similar charges or gains within the prior two years of the underlying event. Management has excluded these amounts when evaluating internal performance. Therefore, these
amounts have not been allocated to segment or Corporate results and are excluded from non-GAAP results.

Reporting compliance We incurred certain compliance costs in 2023 to remedate a material weakness in internal controls over financial reporting. These third-party costs are not part of the Company's operations and
revenue generating actvties. Additionally, the naiure of these amounts is such that they are ol reasonably likely to recur wilhin two years, nor were similar costs incured within the prior two years of the underlying
event. Management has excluded these amounts when evaluating internal performance. Therefore, they have not been allocated to Segment or Corporate results and are excluded from non-GAAP results
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Non-GAAP Measures and Reconciliations to GAAP Measures

Non-GAAP measures described below and included in this fiing are financial measures that are ot required by o presented in accordance with GAAP. The purpose of the disclosure of these non-GAAP.
measuires is to report financial information from the primary operations of our business by excluding the effects of certain income and expenses that do not reflect the ordinary earnings of our operations.

These non-GAAP financial measures are intended to provide investors with a supplemental comparison of our operating results and trends for the periods presented. Our management believes these measures
are also useful to investors as such measures allow investors to evaluate our performance using the same metrics that our management uses to evaluate past performance and prospects for future performance.
The reconciliations in the tables below include adjustments that we do not consider reflective of our operating performance as they result from events and circumstances that are not a part of our core business.
Additionally, certain non-GAAP results, including non-GAAP operating profi, are utlized as performance measures in certain management incentive compensation plans.

Non-GAAP results should not be considered as an altenative to results determined in accordance with GAAP and should be read in conjunction with their GAAP counterparts. Nor-GAAP financial measures may.
notbe comparable to non-GAAP financial measures presented by other companies.

The items excluded from non-GAAP measures are considered by us to be nonrecurring, infrequent or unusual costs and gains as well as other tems not considered part of our aperations and revenue generating
acivities. Non-recurring and infrequent items are items that are not reasonably expected to recur in the following two years.

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful to investors in assessing resuls of operations consistent with how our management evaluates performance:

+ Non-GAAP operating profit and Non-GAAP operating profit margin: Non-GAAP operating profit equals GAAP operating profit excluding Other ltems ot Allocated to Segments. Non-GAAP operating
margin equals non-GAAP operating profit divided by revenues.

+ Non-GAAP income from continuing operations attributable to Brink's: This measure equals GAAP income from continuing operations atiributable to Brink's excluding Other Items not Allocated to
Segments as well as certain retirement plan expenses/gains and unusual adjusiments to deferred tax asset valuation allowances.

* Earnings Before Intorest Expense, Incoms Taxes, Depreciation and Amortization (‘EBITDA and Adjusted EBITDA: EBITDA s calulated by saring wih net income atrbutablg (o Binis and ading

back the amounts for interest expense, income taxes, depreciation and amortzation. Adjusted EBITDA equals EBITDA excluding the applicable impacts of Other Items not Allocated to Segments as well as
certain relirement plan expenses/gains, nusual adjustments to deferred tax asset valuation allowances, income tax rate adjustment, share-based compensation and marketable securites (gain) loss.

+ Non-GAAP diluted earnings per share ("EPS") from continuing operations attributable to Brink's common shareholders: This measure equals non-GAAP income from continuing operations
attributable to Brink's divided by diluted shares

* Organic change and organic growth: Organic changs represents he change i fevenues or operaling roft between the current and prio perod excuding the effec of acquisions and dispositons fo one
year after the transaction and changes in currency exchange rates. Organic growth is the percentage change of organic growth versus the prior year amount.

+ Impact of acquisitions/dispositions: This measure represents the impact of acquisitions or dispositions ithout a full year of reported results in either comparable period

+ Currency Effect: This measure consists of the effects of Argentina devaluations under highly inflationary accounting and the sum of monthly currency changes. Monthly currency changes represent the
accumuiation throughout the year of the impact on current period results of changes in foreign currency rates from the prior year period.

+ Non-GAAP pre-tax income, Non-GAAP income tax and Non-GAAP effective income tax rate: Non-GAAP pre-tax income and non-GAAP income tax equal their GAAP counterparts excluding the
‘applicable impacts of Other ltems not Allocated to Segments as well as certain refirement plan expensesigains and unusual adjustments to deferred tax asset valuation allowances. Non-GAAP effective.
income tax rate equals non-GAAP income tax divided by non-GAAP pre-tax income.
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Non-GAAP Measures and Reconciliations to GAAP Measures

In addition to the rationale described above, we believe the following non-GAAP metrics are helpful in assessing cash flow and financial leverage consistent with how our management evaluates performance:

+ Free Cash Flow before Dividends: This non-GAAP measure reflects managements calculation of cash flows that are available for capital or investing activiies such as paying dividends, share repurchases,
deb, acquisitions and other investments. The measure is calculated as net cash flows from operating activites, adjusted to exclude certain operating activities related to cash that is not available for corporate.
purposes, including the impact of cash flows from restricted cash held for customers, as well as cash received and processed in Gertain of our secure cash management services operations. The resulting
amount s further adjusted to include the impact of cash flows related to equipment used to operate our business, including capital expendilures, cash proceeds from sale of property and equipment, as well as
proceeds from lessor debt financing. The latter tem, which is part of cash flows from financing activities and relates to the subsequent financings of certain capital expenditures, was added to our caculation in
2024 25 we beleve such cash flows ae simiar i nature 1 ransactions reportd i Investing AGtiis, whih v fistorcaly been incuded inour aliaion.Pror amounts ere recast o refect tis
Ghange.

+ Net Debt: Net Debt equals total debt less cash and cash equivalents availabl for general corporate purposes. We exclude from cash and cash equivalents amounts held by our cash management services
‘operations, as such amounts are not considered available for general corporate purposes.

Reconciliations of Non-GAAP to GAAP Measures.

Non-GAAP measures are reconciled to comparable GAAP measures in the tables below. Amounts reported for prior periods have been updated in this report to present information consistently for all periods
presented. Most of the reconciling adjustments are described in Other Items Not Allocated to Segments on Siides 25-26. Additional reconciing tems include the following:

Retirement plans We incur costs, such as interest expense and amortization of actuarial gains and losses, associated with certain retirement plans that have been frozen to new entrants. Furthermore, we also
incur non-cash settiement charges and curtailment gains related to all of our retirement plans. These costs and gains are not considered to be part of the Company's operations and revenue generating actvites.
Management has excluded these amounts when evalualing internal performance. Therefore, they are excluded from non-GAAP results.

Valuation allowance on tax credits As a rest of new foreign tax credit regulations, we released a valuation allowance on deferred tax assets and recorded a significant income tax credit in 2022, We then re-
estabiished some of the valuation allowance in 2023 primarily related to adjustments fo the previous foreign tax credit changes, resulting in a significant incremental Income tax expense. In 2024, e released an
incremental valuation allowance on defefred tax assets that was otherwise expected to expire and recorded a tax credit. The gains and charges related to major tax law changes that impacted U.S. foreign tax
credits. These gains and charges are not considered to be part of the Company's operations and revenue generating activites. Management has excluded these amounts when evaluating internal performance.
Therefore, they are excluded from non-GAAP results.

Change in restricted cash held for customers Restricted cash held for customers is not available for general corporate purposes such as payroll, vendor invoice payments, debt repayment, or capital
expendiures. Because the cash is nol available to support the Company's operalions and revenue generaling activities, management excludes the changes in the restricted cash held for customers balance when
assessing cash flows from operations. We believe that the exclusion of the change in restrcted cash held for customers from non-GAAP operating cash flows is helpful to users of the financial statements as it
presents this financial measure consistent with how management assesses this liquidity measure.

Change in certain customer obligations The title to cash received and processed in certain of our secure cash management services operations transfers to us for a short period of time. The cash is generally
credited to customers’ accounts the following day and is thus not available for general corporate purposes. Because the cash s not available 10 support our operations and revenue generating acivties,
management excludes the changes in this specific cash balance when assessing cash flows from operations. We believe that the exclusion of the change in this cash balance from our non-GAAP operating cash
flows measure is helpful to the users of our financial statements as it presents this financial measure consistent with how our management assesses this liquidity measure.

Amounts held by cash management services operations As described above, cash held in certain of our secure cash management services operations is not available to support our operations and revenue
generaling activitles. Therefore, management excludes this specific cash balance when assessing our liquidity and capital resources, and i our computation of Net Debt. We believe that the exclusion of this cash
balance from our non-GAAP Net Debt measure is helpful to the users of our financial statements as t presents this financial measure consistent with how our management assesses this liquidity measure.
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2018-2020 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink's Company and subsidiaries
(In millions)

Segment Adjusted EBITDA:

Operating Profit:

North America

Latin America

Europe and Restof World
Total Segment

Corporate

Other Items not Allocated fo Segments.
Total operating profit

Intorest expense
Loss on deconsoldaton of Venezuela operations
Interest and other nonoperating income (expense)
Provision for income taxes
Income (expense) from discontinued operations, net of tax
Netincome atiibutable to noncontrofing interests

Net income attributable to Brink's

2018

2019

2020
Full Year Full Year Full Year
Add back: Add back: Add back:
Depreciation  Segment Depreciation  Segment Dopreciation  Segment
Ganp ‘and Adjusted and Adjusted _GAAP and Adjusted
amounts _amortization EBITDA _amounts _amortization EBITDA _amounts _amortization _EBITDA
s 709 582 1291 5 1041 642 1683 § 917 623 1540
2509 402 2051 2069 448 417 2336 440 2178
171 313 1484 1183 323 1506 1683 522 205
4429 1257 5726 5193 413 6606 936 585 521
(96.0) 1o (27.7) 108 (112.3) 91
722) 207 (154.8) 329 (167.8) 392
2741 23 2135
(©6.7) (908) (965)
(1267) - —
(38.3) (s2.7) @7.7)
(70.0) (©1.0) (566)
07 ©8)
(58) “2) (59)
s @33) 520 s 160
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2021-2023 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink's Company and subsidiaries
(In millions)

Segment Adjusted EBITDA:

Operating Profit:
North America
Latin America
Europe and Restof World
Total Segment
Corporate
Other Items not Allocated fo Segments.
Total operating profit

Intorest expense
Interest and other nonoperating income (expense)
Provision for income taxes
Income (expense) from discontinued operations, net of tax
Netincome atibutable to noncontrofing interests

Net income attributable to Brink's

2021

2022 2023
Full Year Full Yo: Full Year
"Add back:
Add back: Add back: Depreciati
Depreciation  Segment Depreciation  Segment onand  Segment
GAAP and Adjusted and Adjusted  GAAP  amortizati  Adjusted
amounts _amortization _EBITDA _amounts _amortization EBITDA _amounts on EBITDA
§ 1484 687 2174 8 1591 69.1 282 5 1852 739 259.1
2573 62 3035 2717 491 3268 2803 536 3339
2213 646 2859 2623 632 3255 289.1 7856 367.7
6270 795 8065 699.1 814 8805 7545 206.1 9607
(156.5) o7 (148.8) 84 (139.6) 53
(1158 503 (189.0) 56.0 (189.8) 644
3547 3613 4252
(122) (138.8) (2038)
70) a7 144
(1203) @14 (1392)
21 (29) 17
(121 (13 (106)
ST Es 2 105, 877
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2018-2023 Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries

(In millions)
2018 2019 2020 2021 2022 2023

North America s 1291 1683 1540 2174 2282 2591

Latin America 2951 3417 2176 3035 3268 3339

Europe and Rest of World 1484 1506 2205 2859 3255 3677

Total segment adjusted EBITDA®) s 5726 6606 6521 8065 8305 9607
Corporate expenses (96.0) (121.7) (1123) (156.5) (148.8) (1396)
Corporate depreciation and amortization 19 108 91 97 84 53
Interest and other nonoperating income (expense)®! 17 (104) 30 188 16 618
Net income attributable to noncontrolling interests ©8) @3 ©7 (13.9) (128) (116)
‘Share-based compensation'® 283 350 313 340 486 330
Marketable securities (gain) loss® @n 29 (105) (16.4) @0) (424)

Consolidated adjusted EBITDA s 5090 566.9 566.0 6626 7883 8672

(2) See detailed reconcilations of the 2018 1o 2020 Segment Adjusted EBITDA on siide 29. See detalled reconcliations of the 2021 to 2023 Segment Adjusted EBITDA on siide 30,
(b) See detaiied reconciiations of no-GAAP to GAAP results on side 32

(¢) Due to reorganizaton and restructuring activies, there was a $0.1 millon non-GAAP adjustment to share-based compensation in 2018, a $7.7 milion non-GAAP adjustmentin 2019, and a $0.9 milion non-GAAP
adjustmentin 2023, Thers is no diflerence between GAAP and non-GAAP share-based compensation amounts for the other periods presented.

(d) Due to the impact of Argentina highly inflaionary accounting, thers was a $0.5 millon non-GAAP adjustment for gain in 2018, a $0.1 milion non-GAAP adjustment for a gain in 2020, a $4.0 milon non-GAAP

adjustmentfor a loss in 2022, and a $55.2 milion non-GAAP adjustmentfor a loss in the fullyear 2023, There is no diference between GAAP and non-GAAP marketable secuies gain and loss amounts for the other
periods presented.
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2018-2023 Non-GAAP Results Reconciled to GAAP

The Brink's Company and subsidiaries
(In millions)

Interest and other nonoperating income (expense):
GAAP
Reorganization and restructuring®)
Acquisitions and dispositions )
Argentina highly infiationary impact)
Venezuela operations®®)
Retirement plans®
Gain on lease termination)
Non-GAAP

Net income attributable to noncontrolling interests:
GAP
Reorganization and restructuring'®
Acquisitions and dispositions'®)
Venezuela operations®®)
Retirement plans
Non-GAAP

(a) See “Other Items Not Allocated To Segments’ details for the fullyears ended 2018-2023 on slides 2226 for detals.

2018 2019 2020 2021 2022 2023
(388) (627) 377) @) 37 144
- - 338 208 11 -
44 ©7) - - - 12
©5) - 05 - - 552
34 09 65 (@4) (26) -
232 413 1) 04 39 (©0)
= (52) = = = =
1 (10.4) 30 188 161 618
58 42 59 124 13 106
- - - - 01 -
- ] - - - 10
10 - 03 05 01 -
- - 05 09 10 -
68 43 67 135 125 116

(b) See "Reconcilations of Non-GAAP to GAAP Measures" on siides 27-28 for detalk.
(¢) Gain on termination of a mining lease obligation related to former coal operations. We have no remaining mining leases.
(@) Postdeconsoldation funding of ongoing costs related 10 our Venezuelan operations was $0.9 milion in 2019 ($0.6 millon in the second half of 2018) and was expensed as incurred and reported in interest and ofher

nonoperating income (expense).
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2024-2025 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink's Company and subsidiaries
(In millions)

Segment Adjusted EBITDA:

Operating Profit:
North America
Latin America
Europe
Rest of World
Total Segment
Corporate
Other Items not Allocated to Segments.
Total operating profit

Interest expense
Interest and other nonoperating income (expense)
Provision for income taxes
Income (expense) from discontinued operations, net of tax
Netincome atibutable to noncontrofing interests

Net income attributable to Brink's

2024 2025
Full Yoar a2 Full Year
‘Add back: ‘Add back: ‘Add back:
Depreciation  Segment Segment Depreciation  Segment Depreciation  Segment
Ganp ‘and Adjusted Adjusted  GAAP and Adjusted _ GAAP ‘and Adjusted
amounts _amortization _EBITDA __amounts _amortization EBITDA _amounts _amortization _ EBITDA _amounts _amortization _ EBITDA
§ 1940 824 2764 5 531 194 725 s 623 209 832 5 267 851 3318
27123 539 262 539 127 666 550 129 679 2439 562 3004
1511 610 2121 281 156 437 424 170 504 1772 s 2487
1554 22 1776 472 58 530 33 61 444 1782 243 205
7728 2195 %023 823 535 28 1980 569 2549 8460 2371 1831
(143.4) 35 @17) o7 (335) 07 (136.1) 26
(176.4) 703 15 165 (308) 22 (124.4) 511

4530 1191 1339 5855

(235.4) (67.5) (©09) (2455)

487 79 18 139

(©27) (158) (272) (143:3)

11 - ©02) ©04)

(118 @3 @7 (10.5)

3 1629 3 st 3 a7 3 1997
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Q1-Q2 2026 Non-GAAP Reconciliation — Segment Adjusted EBITDA

The Brink's Company and subsidiaries
(In millions)

Segment Adjusted EBITDA:

Operating Profit:

North America

Latin America

Europe

Rest of World
Total Segment

Corporate

Other Items not Allocated to Segments.
Total operating profit

Interest expense
Interest and other nonoperating income (expense)
Provision for income taxes:
Income (expense) from discontinued operations, net of tax
Netincome atibutable to noncontrofing interests

Net income attributable to Brink's

206
ar @
‘Add back: ‘Add back:
Depreciation  Segment Depreciation  Segment
Ganp ‘and Adjusted _ GAAP ‘and Adjusted
amounts _amortization EBITDA _amounts _amortization _ EBITDA
s 609 231 810 S 695 25 921
574 a7 7241 605 151 756
209 189 588 515 190 705
550 65 615 520 64 8.4
2132 w2 264 2338 530 29%6
(4.8) o8 (#39) 08
(582) 159 (56.4) 153
3 102 3 _1m3
(©35) (©29)
©9) (25)
(11.0) (205)
- 1)
@n @9
3w 3 s
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2024-2026 Adjusted EBITDA Reconciliation

The Brink’s Company and subsidiaries

(In millions)
2024 2025 2026
Full Year at ) Full Year at @
North America s 2764 S 725 § 82 § 318§ 80 § 921
Latin America 3262 666 679 300.1 721 756
Europe 2124 437 594 2487 588 705
Rest of World 1776 530 444 2025 615 584
Total segment adjusted EBITDA! s 9923 § 2358 § 2549 § 10831 § 2764 § 2966
Corporate expenses (143.4) @17) (335) (136.1) (44.8) “39)
Corporate depreciation and amortization 35 07 07 26 06 08
Interest and other nonoperating income (expense)®! 412 79 56 22 18 (13)
Net income attributable to noncontrolling interests®) (128) @6) @5) (115) (26) 30)
Share-based compensation®) 366 57 81 260 71 77
Marketable securites (gain) loss'® (55) ©08) 3) (102) 1.0) 03
Consolidated adjusted EBITDA s 9119 § 2150 § 2320 § o771 S 2375 § 2572

(2) See detaiied reconciiations of the First and Second Quarter 2026 on side 34. See detailed reconciiations o the First and Second Quarter 2025, the full ear 2025, and the fullyear 2024 Segment Adjusted EBITDA on
side 33,

(b) Seo detaiied reconciiations of non-GAAP to GAAP results on side 36

(€) Due to the impact of ransformation-related equity awards, there was a $0.2 millon non-GAAP adjustmentto share-based compensation n the second quarter of 2026, There is no difference between GAAP and non-

‘GAAP share-based compensation amounts or the ofher periods presented.

(d) Due to the impact of Argentina highly inflationary accounting, there was a $1.3 millon non-GAAP adjustment fo a loss in the full year 2024, a 1.0 millon non-GAAP adjustment for a loss in the first quarter of 2025, &
537 milion non-GAAP adjustmentfor a loss In the second quarter of 2025, a $12.5 milion non-GAAP adjustment for a oss in the ful year 2025, and a $1.6 milion non-GAAP adjustment for a loss in the first quartor of

2026. I the second quarter of 2026, there were no non-GAAP adjustments for marketable securites gains or losses due to Argentina highly inflationary accounting.
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2024-2026 Non-GAAP Results Reconciled to GAAP

The Brink’s Company and subsidiaries

(In millions)
2024 2025 2026
Full Year at Q2 Full Year at a2

Interest and other nonoperating income (expense):

GaaP 487 8 79§ 18 189 8 09 $ (25)
Acquisitions and dispositions'®) (04) o7 15 17 (04) -
Argentina highly inflationary impacte) 13 10 37 125 16 -
Retirement plans®! (84) an (14) (64) 15 12
Argentina debt securities impairment! - - - 15 - -

Non-GAAP 42 s 79 % 56 232 § 18 5 a3

Net income attributable to noncontrolling interests:

GAAP 18§ 23 8 a7 105 § g 5 29
Acquisitions and dispositions'®) 10 03 02 10 02 03
Income tax rate adjustment©) - — 14 - ©3) ©2)

Non-GAAP 128 § 26 § 25 15 § 26 8 30

(a) See “Other Hems Not Alocated to Segments” detais for the full year ended 2024 on sides 22:26 for detalk. See “Other llems Not Allocated To Segments” detals included i the Second Quarter 2026 Earnings
Release available in the Quarterly Resuls secton of the Biink's website www.brinks.com. We do not consider these flems 10 be reflecive of our operating performance as they resultfrom events and cicumstances that

are not a part of our core business.

(b) See "Reconciiations of Non-GAAP to GAAP Measures” on siides 27-28 for detais

(¢) Non-GAAP et income attrbutable to noncontroling inferests. has been adjusted to reflect an effective Income ax rate in each interim period equal to the fullyear non-GAAP effective income tax rate. The fulyear
ON-GAAP effoctive tax rate s estimated at 27.3% for 2026. The ful-year non-GAAP effective tax rate was 27.5% for 2025, and 23.2% for 2024,

(@) Related to the impairment of specifc deb securities in Argentina in 2025
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2023-2024 Non-GAAP Reconciliation — Cash Flows

The Brink’s Company and subsidiaries

(In millions)
SixMonths  Full Year  SixMonths Full Year
2023 2023 2024 2024

Cash flows provided from (used in) operating activities - GAAP § 1053 § 7024 S (22) 8 4260

(Increase) decrease in restricted cash held for customers® 162 (595) 672 429

(Increase) decrease in customer obligations'®) 324 (©6.0) 6 mr

Capital expenditures. (89.4) (2027) (1089) (2225)

Proceeds from sale of property, equipment and investments 10 184 45 202

Proceeds from lessor debt financing 14 75 72 466
Free cash flow before dividendst” B 669 5 4001 § (368) 8 3090

(2) Free cash flow before dividends is a supplemental financial measure that s not equired by, of presented in accordance with, GAAP.
‘See sldes 27-28 for further information and descriptions of the adjustmens.
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2025-2026 Non-GAAP Reconciliation — Net Debt

The Brink’s Company and subsidiaries

(In millions)
December 31,
2025
Debt:
Shortterm borrowings s 211§
Long-term debt 39732
Total Debt 2143
Less
Cash and cash equivalents 17259
Amounts held by Gash Management Services operations'® (106.4)
Cash and cash equivalents available for general corporate purposes 16195
Net Debte! 5948 §

) Net Deb is a supplemental non-GAAP financial measure that s not required by or presented in accordance with GAAP. See siides 27-28 for further information and descriptons of the adjustments.
Included within Net Debt is net cash from o Argentina operations of 2.0 milion at June 30, 2026, and $24.9 millon at December 31, 2025.

June 30,

2026

2488
39935

16582
(1458)
15124

27299
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